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COMPLAINT

The Department of Enforcement alleges:

SUMMARY

1. Respondent Robert Thomson Angle failed to provide information and documentation

requested by FINRA staff pursuant to FINRA Rule 8210.

RESPONDENT AND JURISDICTION

2. Robert Thomson Angle entered the securities industry in or around March 1975. He

registered as a General Securities Representative (GS) on or about August 21,1975.

He registered as a General Securities Principal (GP) on or about October 23, 1991.

On or about April 6,2004, Angle associated with White Pacific Securities, Inc. and

on or about April 14,2004, he registered as a GS and a GP with the firm. On or

about April 8, 2010, he registered with the firm as a Limited Representative 

-
Investment Banking (IB). On or about March 7, 2012, White Pacific filed a Uniform

Termination Notice for Securities Industry Registration (Form U5) disclosing that on



or about February 29, 2012, Angle voluntarily terminated all of his registrations with

White Pacific.

3. Respondent Angle has not associated or registered with another FINRA member firm

since he voluntarily terminated his registrations with White Pacific on or about

February 29,2012. FINRA has jurisdiction to issue this Complaint until February 28,

2014, pursuant to Article V, Section 4 of its By-Laws.

FIRST CAUSE OF ACTION

(FAILURE TO RESPOND TO RULE 8210 REQUESTS FOR INFORMATION

(FINRA RuLES 2010 AND 8210))

4. The Department realleges and incorporates by reference paragraphs 1-3 above.

5. On or about March 5, 2012, White Pacific Securities, Inc. filed a full Uniform

Request for Withdrawal from Broker-Dealer Registration (Form BDW) with FINRA.

At that time, Angle was the CEO of White Pacific and was designated on the Form

BDW as the records custodian ofthe firm. On or about May 29, 2012, White

Pacific's registration with FINRA was cancelled for failure to pay outstanding fees.

6. As a result ofthe firm's BDW filing, a close-out examination ofWhite Pacific was

commenced to determine whether any violations of the federal securities law and/or

FINRA rules had occurred since the completion ofthe firm's most recent FINRA

examination. Among other things, the staff intended to determine whether certain rule

violations noted in previous examinations, including the failure to report customer

complaints to FINRA as required, had been remediated or had continued.

7. Because Angle was designated on the firm's Form BDW as the records custodian for

the firm, all correspondence  and all requests for information made pursuant to Rule
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8210 were sent to him at his residential address of record in CRD and also to him at

the firm's address, which he listed in the Custodian Information section of Form

BDW.

8. Initially, FINRA staff requested documents and information from Angle without

citing Rule 8210 as the basis for the requests. When those attempts to obtain the

documents and information necessary to complete and conclude the closeout

examination were unsuccessful, FINRA staff sent a letter to Angle on or about

August 7, 2012 (First Letter), requesting documents and information pursuant to

FINRA Rule 8210. The First Letter was sent by regular first class mail and certified

mail, return receipt requested, to Angle's current residential address listed in CRD in

San Francisco, CA (CRD Address) and also to Angle's attention at the firm's CRD

Address in San Francisco, CA (Firm Address). The First Letter required Angle to

provide the requested documents and information on or before August 22, 2012.

9. No response to the First Letter was received by the staff on or before the First Letter's

due date; however, Angle's counsel (Counsel) contacted the staff on or about

September 5, 2012, and stated that he intended to propose a response date the

following week.

10. On or about September 14, 2012, Counsel sent the staff examiner an email stating that

Angle needed to locate the files containing the responsive documents and expected to

be prepared to meet with staff during the week of September 24, 2012.

11.Neither Angle nor Counsel contacted the staff to arrange to provide the requested

documents and information during the week of September 24,2012. After multiple

failed attempts to communicate with Counsel and obtain the requested information
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from Angle, the staff emailed Counsel on or about December 11,2012 (First Email),

requesting him to confirm that he was still the attorney of record in this matter.

12. When Counsel had not responded to the staff's First Email, the staff sent a second

email on or about December 18, 2012 (Second Email), requesting that Counsel

confirm his representation.  The following day, Counsel responded to the Second

Email, stating that he would ''get back to" the staff concerning representation;

however, the staff received no further communications from Counsel.

13. On or about January 3, 2013, the staff sent athird email (Third Email) to Counsel

informing him that, absent confirmation of representation,  the staff would proceed on

the presumption that Angle was no longer represented. Counsel did not respond in

any manner to the Third Email and the staff did not receive the documents and

information requested in the First Letter.

14. On or about February 1,2013, the staff sent a second request for documents and

information to Angle (Second Letter). The request was sent pursuant to FINRA Rule

8210, via first class mail and certified mail, return receipt requested, to the CRD

Address, the Firm Address and also to a PO Box address (PO Box Address) that

Angle had provided to the staff. The Second Letter required Angle to provide the

requested documents and information on or before February 15, 2013.

15. Angle did not provide the information and documents requested in the Second Letter

on or before the stated due date; however, four days thereafter, on or about February

19,2013, the staff received a letter from Angle in which he stated "[as of] February

2012 I have terminated my licenses, retired, and have no intentions ofparticipating in

the [securities] industry in the future." Angle also enclosed documents that were
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responsive to the request but those documents did not constitute substantially all of

the requested documents and information. The documents Angle provided were not

sufficient to permit the staff to determine whether violations ofthe federal securities

laws and/or FINRA rules had occurred at White Pacific.

16. On or about August 9, 2013, staff sent a third request for documents and information

to Angle (Third Letter). The request was sent pursuant to FINRA Rule 8210, via first

class mail, certified mail, return receipt requested, and email to the CRD Address, the

Firm Address, the PO Box Address, and to an email address that Angle had provided

to the staff (Email Address). The Third Letter required Angle to provide the

requested documents and information on or before August 23, 2013.

17. Angle failed to provide any information or documents responsive to the Third Letter

on or before the Third Letter' s due date.

18. On or about August 29,2013, staff sent a fourth request for documents and

information to Angle (Fourth Letter). The request was sent pursuant to FINRA Rule

8210, via first class mail, certified mail, return receipt requested, and email to the

CRD Address, the Firm Address, the PO Box Address, and to the Email Address.

The Fourth Letter required Angle to provide the requested documents and

information on or before September 13,2013.

19. Angle responded to the staff via email later in the day on August 29, 2013, and

claimed, in response to the Fourth Letter, that he could not produce certain requested

documents because White Pacific did not have access to them and its former clearing

firms would not release the documents to him. The records in question, however,

were customer account and customer transaction documents that White Pacific was
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required to prepared and maintain pursuant to Exchange Act Rules 17a-3 and 17a-4.

Therefore, these records were, or should have been, at the location at which the firm's

records were kept following its withdrawal from membership, and constituted records

that Angle was obligated, as custodian, to provide upon FINRA's request. To date,

Angle has failed to provide the information and documents requested in the Third and

Fourth Letters.

20. Each failure to provide any or all of the information requested by FINRA staff

pursuant to FINRA Rule 8210 in the First, Second, Third and Fourth Letters, as set

forth in paragraphs 4 

- 19 above, constitutes a separate and distinct violation of

FINRA Rule 8210 by Respondent Angle. Such conduct is also inconsistent with high

standards ofcommercial honor andjust and equitable principles oftrade and a

violation of FINRA Rule 2010 by Respondent Angle.

RELIEF REQUESTED

WHEREFORE, the Department respectfully requests that the Panel:

A. order that one or more ofthe sanctions provided under FINRA Rule 8310(a) be

imposed.
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B. order that the Respondent bear such costs of proceeding as are deemed fair and

appropriate under the circumstances in accordance with FINRA Rule 8330.

FINRA DEPARTMENT OF ENFORCEMENT

Date: January 2.2013

KZD.1??

??k 
Graves, Senior Regional Counsel

Jacqueline D. Whelan, Regional Chief Counsel

FINRA Department of Enforcement
One Montgomery Street, Suite 2100
San Francisco, CA 94104
(415) 217-1119 

- Tel.
(202) 721-6505 

- Fax.
Mark.Graves@finra.org
Jacqueline.Whelan@finra.org
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