
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012032304001

TO: Department of Enforcement
Financial Industry Regulatory Authority ("F??IRA")

RE: Andrew G. Piccuta (CRD No. 3030081),
Respondent

Pursuant to FINRA Rule 9216 of FH?IRA's Code ofProcedure, 1 Andrew G. Piccuta ("Piccuta"
or ?Respondent") submit this Letter of Acceptance, Waiver and Consent ("AWC") for the

purpose of proposing a settlement of the alleged rule violations described below. This AWC is
submitted on the condition that, if accepted, FINRA will not bring any future actions against me
alleging violations based 

on the same factual findings described herein.

i.

ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of ?INRA, or to which F??IRA is a party, prior to a hearing and without an
adjudication ofany issue oflaw or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

On June 12,1998, Piccuta first became registered with FINR.A as an investment
Company Products/Variable Contracts Representative. From June 12,1998 to
April 12,2012 Piccuta was registered with FlNRA through his association with
State Farm VP Management Corporation (BD No. 43036) ('?State Farm" or the
?'Firm"). On April 24, 2012, State Firm filed a Uniform Termination Notice for
Securities Industry Registration (Form U5) stating that Piccuta was terminated.
1-lis last date of employment was April 6,2012. Pursuant to Article V, Section 4

of the By-Laws, however, FINRA retains jurisdiction over Piccuta.

RELEVANT DISCIPLINARY HISTORY

On January 18,2013, Piccuta entered into a Consent Agreement and Order with
the Pennsylvania Department of Banking and Securities (the Department") based

on allegations by the Department that he had engaged in dishonest and unethical
practices by failing io report outside business activities to State Farm in violation
of NASD Rule 3030. Piccuia was censured and ordered to retake the Series 6 and
Series 63 examinations in order to register in the securities business in



l'cnnsylvania in tl?c Future.

i;ACTS AND VIOLATIVE CONDUCT

I:rom Novcmbcr 2003 10 June 2005 (thc "Relevant period"), Piccuta participated
in private sccuritics transactions without providing prior writtcn notice to thc ?irm.
Specifically. 1'iccuta rcl?rred at lcast cight pcrsons to a privatc company l ll-.1,. Inc.

(--Ill.I -) and thcsc persons purchased sharcs of I I LI totaling approximately
$28.000. ln addition. Piccu?a personally invcstcd $ 1 2.000 in 1 1 Ll during thc
Relevant Pcriod. !?urthcrmore. bciwccn 2003 and 2009. Piccuta ialsciy answcrcd

no ' to a question on sevcn annual compliance-related  qucstionnaires  asking

whcihcr hc had engaged in any private securities transactions. Based on the

foregoing, Piccuta violated NASD Conduct Rules 3040 and 21 10 (for conduct

bclorc Dcccmbcr I 5.2008) and ?INRA Rulc 20 I O (for conduct after Dcccmbcr

14,2008).

1? 1 also consent to the imposition of the following sanctions:

? A suspcnsion l'rom association \? itli any l:INRA member in ail capacities
for six months: and

? A linc of$10,000.

I-hc linc shall bc due and payablc either immediately upon rcassociation with a
IINI?A firm following thc six-month suspension note abovc. or prior to any
application or rcqucsl lor relicf trom any statutory disquali fication rcsulting Irom
this or any othcr cvcn or procccding. whichcvcr is carlicr.

1 specifically and voluntarily ?vaivc any right ID claim that 1 am unable to pay, not
or at any time hereafter. tl?c monciary sanction imposed in this matter.

I l,ndcrstand that i l l am barred or suspcndcd from associating with any 1:l NRA
member. 1 bccomc subject toa statutory disqualification as that tcrm is defined in
Article ill. Section 4 of? IN??A s By-1.aws. incorporating Section 3(a)(39) ofihc
Sccuritics 1:xchangc Act oi i 934. Accordingly, I may not be associated witli any
1:INRA mcmbcr in any capacity. including clerical or ministerial junctions, during
t he period ofthc bar or suspension (scc I INRA Rules 83 IO and 831 1).

llie sanctions imposed herein shall bc elliective on a date sct by l INRA stall:



i.

WAIVEI? Olz i'ROCI.1)UIL\L I?IGIII:S

1 specifically and voli,ntariiy waivc thc l?llo\ving rights grantcd undcr ?INRA's Codeol
l'roccdurc:

A. ro havc a Complaint issued spccilying thc allegations against mc;

B. io bc notilicd ol' thc Complaint and have the opportunity to answer the

allegations in writing:

C. io defend against the allegations in a disciplinary hearing bcl?re a hcaring pancl,

to have a \vriticn record ol'the hearing made and to havc a written dccision issued:
and

D. 
1 o appeal any such decision Io the National Adjudicatory Council ( -NAC' ) and
il?en 10 the U.S. Securities and Exchangc Commission and a U.S. Court of
Appeals.

1:urthcr. I spccilically and voluntarily waivc any right to claim bias or prcjudgmcnt ofthc
Gcncral Counsel. thc NAC. or any member ol-thc NAC. in connection with such pcrson s or
body s participation in discussions regarding thc tcrms and conditions ol this AWC. or othcr
consideration ofthis AWC, including acceptance or rcjcclion oftl?is AWC.

1 furthcr spccilically and voluntarily waivc any right to claim tliat a pcrson violated the cx partc
prohibitions ol ?l NRA Ri?lc 9143 or the separation ol lunclions prohibitions ol ?INRA Rule

9144, in conncction witli such person's or body s panicipation in discussions regarding thc terms
and conditions ol this AWC. or other consideration of this AWC, including its acccptancc or
rejection.

ill.

Ol IIER MA FI'ICI?S

1 understand that:

A. Submission ol' this AWC is voluntary and will not resolve this mattcr unkss and

until i? has bccn reviewed and accepted by the NAC. a Rcvicw Subcommittcc of
the NAC. or the Ollicc of Disciplinary AITairs (--ODA ), pursuant to ?INI?A Rule
9216;

13. ll this AWC is not accepted. its submission \\iil not bc uscd as cvidcncc io prove
any ol'?hc aikgali(,ns against mc: and



C. If acccptcd:

'. this AWC will bccomc part of my pcrnianent disciplinary rccord and may
bc considered in any future actions brouglit by ?INRA or any othcr
regulator against me:

2. this AWC will bc madc available through 1:INRA's public disclosurc

program in response ?o public inquirics about my disciplinary rccord;

3. ?INRA may make a public announcement concerning this agrccmcnt and
thc subject matter thcrcofin accordancc with I:INRA Rule 8313: and

4. I may not takc any action or make 
or pcrmit to bc made any public

statcmcnt, including in rcgulatory filings or oihcrwisc, dcnying, directly or
indirectly, any linding in this AWC or crcatc thc imprcssion that thc AWC
is without factual basis. 1 may not takc any position in any procccding
brought by or on bchalfol ?INRA. or to which ?INRA is a party. that is
inconsistent with any part oi this AWC. Nothing in this provision affi:cts
my: (i) tcstimonial obligations: or (ii) right to takc legal or factual
positions in litigation or other legal proceedings in which l:INIM is not a
party.

D. I may attach a Corrcctivc Action Statement to this AWC that is a statcnicnt of
dcmonskablc corrective stcps taken to prevent fulurc misconduct. l understand
that I may not dcny Ihc charges or make any statement thai is inconsisicnt with
thc AWC in this Statement. 1-his Slatcmcnt docs not constitutc factual or legal
findings by I?NIU\. nor docs it rcflcc? thc vicws of ?INRA or its staff.

1 ccrtily that 1 have rcad and understand all 01 the provisions ofthis AWC and havc becn givcn a
full opportunity to ask questions about it: that 1 have agreed to its provisions voluntarily: and thai

no olli:r. threat. induccmcni. or promise c,l any kind. other than the tcmis set forth herein and the

prospcct ofavoiding thc issuance ol'a C'omplaint. has bccn madc to induce mc to submit it

3/ Li/Zuili C-34?X
Datc (mm/dd/yyyy) Andrcw G. Piccuta



Accepted by FINRA:

April 3, 2014 Signed on behalf of the
Date Director of ODA, by ?legated authority

2.
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David F. Newman
Senior Regional Counsel
FINRA Department of Enforcement
1835 Market Street, Suite 19103

Philadelphia. PA 19103

Tel: (215) 665-1180
Fax: (215) 496-0434
E-Mail: david.newman@finra.org




