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STATEMENT OF CORRECTIVE ACTION SUBMITTED BY GMP SECURITIES, LLC
IN CONNECTION WITH FINANCIAL INDUSTRY REGULATORY AUTHORITY

LETTER OF ACCEPTANCE, WAIVER AND CONSENT

GMP Securities, LLC (the "Firm"), due to the manner in which it handled certain customer limit
orders in OTC Equities, failed to correctly publish imniediately a bid or offer tbr a number of
customei limit orders that would have improved the bid or offer in such securities in accordance

with FINRA Rule 6460. These orders occuiTed during the review periods of October 1, 2011

through December 31,2011 and July 1,2012 through Septetiiber 30, 2012 (the "Review
Periods").

immediately following receipt of the Staff?s letter pertaining to the above, the Firni. under the
s?ipervision ofthe CCO undertook the following corrective measui-es:

1.) Reaffirmed with all Equity tiaders, the Firm's policy of accepting only "Not Held" equity
orders froni its customers.

2.) The Firm ensured that all settings on its equity order management system, SSEOMS have
been set up and calibrated to comply with all regulatory requirements in accordance with
FINR-A Rule 6460 and to specifically provide Limit Order Display alerts whenever an
exception occurs.

3.) The CCO has subscribed to OTCQuote.com, which allows the CCO to monitor and have

access to all Level 2 quotes entered via the OTC Link system.
4.) Sitiiultaneously, the Firm updated its policies and piocedures (WSP's) to reflect all

regulatory, procedural, and supervisory eiihaiicenients 111ade with respect to these two
inquiries in order to satisfy FINRA Rule 6460.

This Corrective Action Statenient is submitted by GMP Securities, LLC. it does not constitute
t'actual or legal findings by FINRA, nor does it reflect the views of FINRA, or its staff.




