
FINANCIAL IND?JSTRYREGIJLATO]kYAUTHORrrY
LETTEROFACCEPTANCE,WAIVERAND CONSENT

NO. 2012033517901

TO: Department ofEnfbrcement
Financial Indus?y Regulatory Authority (?F[NRA")

RE: Phaedra Danell Spain, Respondent
a/k/a Phaedra Danell Bushnell MS
a/Ida Phaedra Daneil Bushnell
Investment Compmy Products/Variable Contrac?s Limited Represenmti'.,e
CRD No. 4568186

Pursuant to FINRA Rule 92 1 6 of FINRA's Code of Procedure, I submit this L??er of
Acc?ptance, Waiver and Consent (UAWC") for the purpose ofproposing a settl,?ment ofthe
alleged rule violations described below. This AWC is submitbed on the conditi?!Io that, if
accep?ed? PINRA will not bring any flmire actions against me alleging violations based on the
same fitc?ml findings described herein.

L

ACCEFrANCEAND CONSENT

k I hmby aaxept a?Id ca,,w,ih without dmiaiag or denylng aie Mdim and solely
R?r the purposes of this proceeding and any other proceeding brc,ught by or on
behalf of PINRA or to which FINRA. is a party, prior to ahearittg and without an
adjudication ofany issue of law or f?ct, to the entry ofthe fbllc?.,ing findings by
FINRA:

BACEGROUNB

Phaedra Danell Spain a/k/a Phaedra Danell Buslmell MS a/k/a F haedra Danell
Bushnell (' 'Spain") entered the ?ecurittes industry in June 2002, when she was
associated with a F?NRA member. Spain acquired a S?les 6 lic mse on August
26,2002. Spain was associated with FD?TRA member firms B?.c One Secur?ti*s
Corpomtion ?m June 2002 through July 2005 and Chase Invmm?e?t Services
Corp. from July 2005 through July 2012. Spain is not cunentbi,associated with a
FO??IA member firm. Although Spain is eot cu?ently associat?d wim a FINRA
member, she remains subject to the jurisdiction ofFINRA, pur???to A?ticle V,
Section 4 of FINRA's By-Laws, which provides for a two-year period of retained
jurisdiction over formedy-registered persons.

l?RTRVANTnTRCrPLINARYkub?UKi

Spain does not have any disciplin?y history.
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EACIS ANID VJOI?i??IX? CONRNCT.

From April 2011 thmugh May 2012, Spain, while associ?ed witt, a FINRA
member firm, fraudulently obtained fbod stamp and child care fir,ancial assistance

from the State of Louisiana's Department of Children and Famib Services

(?CFS'9. Spain fatsified her co-worker's payroll e*=*?m? na ami submitted the
f?lstfied payroll statements ?o DCFS. Spain fraudulently qualified and obtained
approximately $7,0OD in financial assismnce Bom DCFS. As a nmult ofthe
foregoing, Spain violated FINRA Rule 2010.

OTHER FACTORS

B. I also consent to the imposition ofthe following sanction:

. A bar from associadon with any FINRA member in all capacities.

I understand that ifI am barred or susp?ded from associating with 
any FINRA

member, I become subject to a statutory disqualification as that ??rm is defined in
Article I[L Section 4 off[NRA's By-Laws, inoorporating Sectioll 3(a)(39) of the
Securities Exchang* Act of 1 934. Accordingly, I maynot be ass??ciated with any
F[NRA member in any capadty, including clerical or minis?erial fbnctions, during
the period ofthe bar or suspension M FINRA Rules 8310 and #311).

The sanction imposed herein shall be eftective oo a da?e set by F?NRA st?
Pu?suant to FINRA Rule 8313(e), a bar or expulsion shall beco?r.i? ef&?ctive upon
approval or accepmnce of this AWC.

IL

WAIVEROFPROCED?JRALRIGHTS

I specifically and voluntarily waive the following rights Bnted under FINRA's Code of
Procedure:

A. TO have a Comptain? issued specifying the atte?ons against me;

B. To be notified ofthe Complaint and bave the opporttmity to mls'wer the
allegEH?n. in writing; .

C. To de?nd against the allegations in a disciplinary hearing beion, a l?earing panel,

to have a writDen record ofthe hearing made aod tohaveawritt?m decision issued;

Md

D. To appeal any such decision to the National A41ndlca?ry Coun,? (?'NAC'D and
theo to the US. Securities and Exchange Commission and a US. Court of
MWNe
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Ft?ther, I speci??callyandvolun?arilywaive  my right to claim bias orprejud?ent of the
General Counsel. the NAC, or any member of the NAC, in connection with such person's or
body's participation in discussions regarding the terms and conditions ofthis A WC, or other
consideration ofthis AWC. including acceptance or rejection ofthis AWC.

I i??her specifically and volunt?ily waive any right to claim that a ?*r?oa violated the ex p?te
prohibitions of FINRA Rule 9143 or the sepamtion of functions prohibitions of FINRA Rule
9144, ln connection with such person's or body's participation in discussionsregardingthe terms
and conditions ofthis AWC, or odier consid?iatk?u ofthis AWC, inchtding its *ccep?nce or
rejection.

IrL

OTHER MATTERS

I imdm,6?d dtat L

A. Submission ofthis AWC is volunmry and will not resolve this rriatter unless and
until it has been reviewed and accepted by the NAC, a R?view E;ubcommittee of
the NAC. or thc Omce of Dlsciplinary A?lirs (?ODAD, purmmnt to FINRA Rule
9216;

a Ifthis AWC is not accepted,its submission will not be used as evidence to prove
any of the allegations ag?inst me; and

C. Ifacoep?ed.

1. this AWCwill become p?tofmype?manent  dfsdpli?ary record and may
be considered in 

? f?ttl?e actions brought by FINRA or any other
regulator against me;

2. this AWC wm be made available through FINRA's public disclom
v,v?-u in response ?o public inquiries about my discipl !nary record;

3. FINRA may make a public annmmcement concerning tt is agreement and
the subject miner th*eof in accordance with FINRA Ride 8313; and

4. I may not take any action or make or permit to be made ?y 

public
statement, including i? regula?ory filin?s or otb*rwise, denyin? directly or
indirecdy, any f.??',lg in this AWC or create the impression that the AWC
is without f?ctual basis. I may not take any position in ??y proceeding
brought by or o? behalf of FINRA, or to which FINRA is a party, that is
inoon?istent with any part ofthis AWC. Nothing in this provision affects
QR.CDMWEoa#obMMOa.ormHBMOOW.emi.aacwN
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-

positions in litigation or other legal proceedings in whicb FINRA £s not a
party.

1 certify that I have read and understand alt ofthe provisions of this AWC and have been given a

full opportunity to ask questions about it; that I have agreed ? its provisions vc Iunmrity. and that

no ofl?, threat, inducement, or p?mise of any kind, other than the berms set forth herein and the

i),wa?.?i ofavolding the issnance ofa Complaint, has been made to induce me to submit it

L//7/13 FtmRDO 

RWMBPAG
Da??' ph?a,?. n.?? ?ain, Responde?.t

Accepted by FINRA:

06/28/I3 Signed on behalf'ofthe
Date Director of ODA, by delegated mithority

l?I,?,1 -*R--/ 8Kevili D. Rosen, Princi# Regioi?al Counsel
FINRA Dep?tment ofEnfbrcem?nt
Crystal Cw,p?,?i= Center
2500 North Milit?y Trail, Suite 302
Boca Raton, Florida 33431
(561) 443-8015; Fax (561) 443-7998

.
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