
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCE?ANCE, WAIVER AND CONSENT

NO. 2012033819001

TO: Department of Enforcement
Financial Industry Regulatory Authority (''FINRA")

RE: Gregory Louis Zerillo, Respondent
CRD No. 2777946

Pursuant to FINRA Rule 9216 ofFINRA's Code ofProcedure, I submit this Letter of
Acceptance, Waiver and Consent ("AWCD for the purpose of proposing a settlement ofthe
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the

same factual findings described herein.

I.

ACCEFTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes ofthis proceeding and any other pr?--?;-g brought byoron
behalf of FINRA, or to which FINRA is a pa?ty, prior to a healing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

Gregory Zerillo (''Ze?rillo") was registered with Merrill Lynch, Pierce, Fenn? &
Smith CM.11 Lynch" or '?the FirmD from October 2009 through July 26, 2012

as a General Securities Repmsentative (Series 7) and a Uniform Securities Agent
(Series 63). He also held a Series 65 license. Ze?llo became regist?? with
Merrill Lynch as a result ofthe Firm's merger with Bank of America. He had
been registered with Bank of America Investment Senrices since February 1999.

He was tcm?inated by Menill Lynch on July 26,2012 as a result of the instant
conduct Z?illo has not been registered or associated with any FINRA-regulated
firm since his teimination from theFirm.

FINRA retainsjurisdiction over Zerillo pursuant to Article V, Section 4(a) ofthe
By-Laws becmise the conduct that serves as the basis for this action commenced
prior to Zerillo's termination ofregistration from a FINRA member, and this
AWC has been filed within two years after the effective date ofhis last
termination ofregistration from a FINRA member.



iFACTS ANDVIOLATIVECONDUCT

From Februa?y 2011 thmugh July 2012 (the ?relevant period"), Zerillo accepted

gifts of $ 189,000 in the fonn ofmoney orders from MB, an 88 year old widowed
customer of his, in $1,000 iuw?u??ents. During the relevant period, Zerillo
deposited $161,000 ofthese money orders, in batches of $ 10,000 or less, into his
Bank of America checking account

Following an anonymous tip regmding the money orders on July 18, 2012, the
Firm conducted an investigation. During the course ofthat investigation, firm
investigators visited Zeritlo's office and recovered an additional $24,000 in
money orders that Z?i]lo had not yet deposited.

Firm procedu??s throughout the relevant period prohibited registered
?presentatives from accepting gifts from cus?omers in the form ofcash or its
equivalent. Zerillo instroct?d MB lo provide him with money orders to minimize
the possibility that the Firm would detect the gif?s. The maimer of Zerillo's
deposits was *imilmly intended to conceal from the Firm his acceptance of the
money orders from MB.

By virtue ofhis conduct, Z?rillo failed to '?observe high st?xlards ofcommercial
bonor and just and equitable principles oftrade?- in violation of FINRA Rule
2010.

B. I also consent to the?ulpumil;on ofthe following sanctions:

1. A su?p?sio? in all capacities fium associ?tion with a FINRA member linn
for eight months,and

2. A fine of$10,000.

I a?ee W pay the monct?y sanction(s) upon notice that this AWC has been
accepted and that suchpaym?Ks)  mre due and payable. Ihave snbmitted an
Election ofPaym?t fc?m showing lhe me?od by which I p?opo?e ?o pay the fine
Mn'.Bd

I speci?cally and volm?mrily waive anyright to claim that I am mable to pay,
now or gt anytime h?r?af?er, ?e m?e??y s?c?ion(s) imposed in this mat??r.

I undmst?d that ifI ?n b/or MMded f?om associating with anyFINRA
member, I become su?xt to a st?tutory disqualification as that tam is defined in
Article m, Section 4 ofFINRA's By-?w?, ??r 

- -?:.?g Secti? 3(a)(39) ofthe
Securities Exchange Act of'1934. Accordingly, I maynotbe associated with any
FINRA membm in any capacity, inchtding clerical or ministerial functions, d?ing
thep?od of?the bar or suspension (? FINRA Ru]es 8310 and 8311).
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The sanctions imposed herein shall be effective on a date set by FINRA stafT.

?L

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opport?mity to answer the
allegations in writing;

C. To defimd agp?n?t the allegations in a discipHnary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;

and

D. To appeal any such decision to the National Adjudicatory Counci? (''NAC'D and

then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and voluntarily waive any rigbt to claim bias or pmjudgment of the
General Counsel, the NAC, or any member ofthe NAC, in connection with such person's or
body's participation in discussions regarding the terms and conditions ofthis AWC, or other
consideration ofthis AWC, including acceptmice or rejection of this AWC.

l further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions ofFINRA Rule 9143 or the separation offunctions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions reg?ding the tmns
and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection,

I[L

OTHERMATIERS

I understand that:

A. Submission ofthis AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary AfTairs (*'ODA"), pursumt to FINRA Rule
9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove
any ofthe allegations against me; and
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C. lfaccepted:

1. this AWC will become part of my pennancnt disciplinaiy record and may
be considered in any futut?e actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FINRA's public disclosure

program in response to public inquiries about my disciplinary record;

3. FINRA may make a public announcement concerning this agremlent and
the subject matter thereofin accordance with FINRA Rule 8313; and

4. I may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any prn?-A;-g
brought by or on behalf of FINRA, or to which FINRA is a patty, that is
inconsistent with any part ofthis AWC. Nothing in this provision affects

my: (i) testimoniat obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

D. I may attach a Corrective Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct I understand
that,I may not deny the,1 m ues or make any statement that is inconsistent with
the AWC in this Statement. This Statement does not constitute factual or legal

- di gs by FINRA? nor does it reflect the views ofFINRA or its staff.

I certify that I have re#d and understand all ofthe provisions ofthis AWC and have been given a

full opportunity to ask questions about it; that I have agreed to its provisions voluntarily; and that

no offer, threat, inducement, orpromise of any kind, other than the terms set forth herein and the
prospect ofavoiding lhe issuance of a Complaint, has been made to induce me to submit it.

a/3/2013
Date (mm/dd/yyyy) PGWL 

LJ-
1--t373?

Gregory Zerillo
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Reviewed by:

&#
 

-- 

-Philip J. Snyderburn, Esq.
Snyderburn, Rishoi & Swann, LLP
258 Southhall Lane, Suite 420
Maitland, FL 32751
(407) 647-2005

Accepted by FINRA:
(l.5.

,?0,
9/442013 Signed on behalfofthe

Date Director of A, by delegated authority 

R.?
S ?i???6iinsel
FINRA Department ofEnforcement
15200 Omega Dr., Suite 300
Rockville, MD 20850
(301) 258-8576; (202) 721-6578
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