
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NA 20120341422-01
TO: Department ofMarket Regulation

Financial Industry Regulatory Authority (UFNRA")

RE: Morgan Stanley Smith Barney LLC, Respondent

Broker-Dealer
CRD No. 149777

Pursuant to FINRA Rule 9216 of FINRA's Code ofProcedure, Morgan Stanley Smith Barney

LLC (the '?firm") submits this Letter of Acceptance, Waiver and Consent ("AWC'?) for the

purpose ofproposing a settlement ofthe al?eged rule violations described below. This AWC is

submitted on the condition that, if accepted, FINRA will not bring any future actions against the

firm alleging violations based on the same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. The firm hereby accepts and consents, without admitting or denying the findings, and
solely for the purposes ofthis proceeding and any other proceeding brought by or on
behalfof FINRA or to which F?,IRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by FINRA:

BACKGROUND

The firm has been a member of FINRA since May 19,2009, and its registration remains

ineffect.

RELEVANT DISCIPLINARY HISTORY

On May 21,2012, FINRA accepted an AWC in connection with 20100245405 in which
the firm was fined $25,000 for violating SEC Rule lOt>-10, Section 10(b), and FINRA
Rule 2010 in connection with the sale ofunits ofa fixed income security in which an
affiliate of the firm incorrectly set up the units in its master security database and in
Bloomberg, causing inaccurate information to be included in customer confirmations
during the period January 2004 through August 2010.

STAR No. 20120341422 (includes 20120347050 and 20130379303) (CJC)



SUMMARY

ln connection with 20120341422, the staffofthe Market Regulation Department (the
'?stafr ) reviewed the firm's compliance with FINRA rules relating to the execution of
held market orders for the period October 1, 2011 through December 31,201 i (the
"4Q 1 1 period'7.

ln connection with 20120347050. the staff reviewed the firm's compliance with FINRA
rules relating to the execution ofheld market orders forthe period July 1, 2012 through
September 30,20?2 (the "3Q12 period?), and reviewed the firm's compliance with
disclosure and supervision requirements relating to such orders for the period December
19,2011 through February 25,2014 (the "disclosure and supervision review period.).

ln connection with 20130379303, the staff reviewed the firm's compliance with FWRA
rules relating to the execution of held market orders for the period April 1, 2013 through
June 30,2013 (the "2Q13 period").

Based on the foregoing reviews, the staffdetermined that the firm violated FINR-A Rules
5320, 5310,2232, and 2010; NASD Rules 3010 and 2320; and SEC Rule IOb-IO.

FACTS AND VIOLATIVE CONDUCT

20120341422 (4011 MOT review)

1. !n 50 instances, the firm failed to execute orders fully and promptly. The conduct
described in this pamgraph constitutes separate and distinct violations ofFINRA
Rules 5320 and 2010.

2. Int 1 ofthe 50 instances described above, the firm failed to use reasonable
diligence to ascertain the best inter-dealer market and failed to buy or sell in such
rnarket so that the resultant price to its customer was as favorable as possible under
prevailing market conditions, as reflected on Exhibit A which is attached. The
conduct described in this pamgmph constitutes separate and distinct violations of
NASD Rule 2320 and FINRA Rule 2010.

201200347050 (3012 MOT review)

3. During the 3Q 1 2 period, in 50 instances, the firm failed to execute orders fully and
promptly; and in 11 ofthose same 50 instances, the firm failed to use reasonable
diligence to ascertain the best inter-dealer market and failed to buy or sell in such
market so that the resultant price to its customer was as favorable as possible under
prevailing market conditions, as reflected on Exhibit B which is attached. The
conduct described in this paragraph constitutes separate and distinct violations of
FiNRA Rules 5310 and 2010.
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4. During the period July 1,2012 through March 25,2014. the firm, on 479,613
occasions when it acted as principal for its own account, failed to provide written
notification disclosing to its customer the correct reported trade price. The conduct
described in this paragraph constitutes separate and distinct violations of SEC Rule
101}-10 and FINRA Rules 2232 and 2010.

5. During the disclosure and supervision review period. the firm's supervisory system
did not provide for supervision reasonably designed to achieve compliance with
respect to certain applicable securities laws and regulations, and/or the Rules of
FINRA, concerning (a) the handling and execution ofcustomer market orders; and

(b) the accuracy ofcertain form language printed on the back of the firm's customer
confirmalions. Specifically, the firm's supervisory system did not include written
supervisory procedures providing for (1) the identification ofthe person(s)
responsible for supervision with respect to the applicable rules; (2) a statement of
the supervisory steps to be taken by the identified person(s); (3) a statement as to
how often such person(s) should take such steps; and (4) a statement as to how the
completion of the steps included in the written supervisory procedures should be:

documented. The conduct described in this paragraph constitutes violations of
NASD Rule 3010 and FINRA Rule 2010.

20130379303 (2013 MOT reyiewl

6. In 50 instances, the firm failed to execute orders fully and promptly; and in 20 of
those same 50 instances, the firm failed to use reasonable diligence to ascenain the
best inter-dealer market and failed to buy or sell in such market so that the resultant
price to its customer was as favorable as possible under prevailing market
conditions, as reflected on Exhibit C which is attached. The conduct described in
this paragraph constitutes separate and distinct violations ofFrNRA Rules 5310'
and 2010.

' FrNRA Rule 5310 replaced NASD Rule 2320 effective May 3?,2012.
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B, The firm also consents to the imposition ofthe following sanctions:

A censure and a fine of$125,000 ($45,000 for the market order timeliness
violations; $50,000 for the inaccurate customer confirmations; and $30,000 for
the supervision violations), an undertaking to revise the firm's written supervisory
procedures with respect to the areas described in Section A above; and restitution
to investors as set forth on Exhibits A and B in the total amount of$2,056.51 plus
interest at the rate set forth in Section 6621(a) ofthe Internal Revenue Code, 26

U.S.C. 6621(a)(2), from the date ofthe violative conduct until the date this AWC
is accepted by the National Adjudicatory Council. A registered principal on
behalfofthe Respondent firm shall submit satisfactory proofofpayment ofthe
restitution, or of reasonable and documented efforts undertaken to efTect

restitution. Such proofshall be submitted to the Compliance Assistant, Legal
Section, Market Regulation Department, 9509 Key West Avenue, Rockville,
MD 20850, either by letter that identifies the Respondent and case number, or by

email from a work-related account ofthe registered principal ofthe firm to
MarketReRulationComp?finra.org.  This proof shall be provided to FINRA no
later than 120 days after acceptance ofthis AWC.

Additionally, within 30 business days ofacceptance ofthis AWC, a registered
principal ofthe Respondent shall submit to the Compliance Assistant, Legal
Section, Market Regulation Department, 9509 Key West Avenue, Rockville,
MD 20850, a signed, dated letter, or an email from a work-related account ofthe
registered principal to MarketRegulationComp@finra.org,  providing the

following information: (1) a reference to this matter; (2) a representation that the

firm has revised its written supervisory procedures to address the deficiencies
described in Section A above; and (3) the date the revised procedures were
implemented.

The firm agrees to pay the monetary sanction(s) upon notice that this AWC has been

accepted and that such payment(s) are due and payable. It has submitted an Election of
Payment form showing the method by which it proposes to pay the fine imposed.

The firm specifically and voluntarily waives any right to claim that it is unable to pay,
now or at any time hereafter, the monetary sanction(s) imposed in this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.
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IL

WAIVER OF PROCEDURAL RIGHTS

The firm specifically and voluntarily waives the following rights granted under FlNRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against the firm;

B. To be notified ofthe Complaint and have the opportunity to answer the allegations in
writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel, to have

a written record ofthe hearing made and to have a wrinen decision issued; and

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and then to
the U.S. Securities and Exchange Commission and a U.S. Court of Appeals.

Further, the firm specifically and voluntarily waives any right to claim bias or prvjudgment ofthe
Chief Legal Officer, the NAC, or any member ofthe NAC, in connection with such person's or
body's participation in discussions regarding the terms and conditions ofthis AWC, or other
consideration ofthis AWC. including acceptance or rejection of this AWC.

The firm further specifically and voluntarily waives any right to claim that a person violated the

ex par?e prohibitions ofFINRA Rule 9143 or the separation of functions prohibitions of FINKA
Rule 9144, in connection with such person's or body's participation in discussions regarding the
terms and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance

or rejection.
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?I.

OTHER MATTERS

The firm understands that:

A. Submission ofthis AWC is voluntary and will not resolve this matter unless and until it
has been reviewed and accepted by the NAC, a Review Subcommittee of the NAC, or the

OMA of Disciplinary Affairs (''ODA"1 pursuant to FINRA Rule 9216;

B. lfthis AWC is not accepted? its submission will not be used as evidence to prove any of
the allegations against the firm; and

C. If accepted:

1. this AWC will become part ofthe firm's permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other regulator
against the firm:

2. this AWC will be made available through FiNRA's public disclosure program in
accordance with FINRA Rule 8313;

3. FiNRA may make a public announcement concerning this agreement and the
subject matter thereof in accordance with FrNRA Rule 8313; and

4. The firm may not take any action or make or permit to be made any public
statement. including in regulatory filings or otherwise, denying, directly or
indirrctly, any finding in this AWC or create the impression that the AWC is

without factual basis. The firm may not take any position in any proceeding
brought by or on behalfof FINRA? or to which FINRA is a party, that is
inconsistent with any part ofthis AWC. Nothing in this provision affects the

firm's (i) testimonial obligations, or (ii) right to take legal or factual positions in
litigation or other legal proceedings in which FINRA is not a party.

D. The firm may attach a Corredive Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. The firm understands

that it may not deny the charges or make any statement that is inconsistent with the AWC
in this Statement. This Statement does not constitute factual or legal findings by F?NKA,

nor does it reflect the views of FINRA or its staff.
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The undersigned, on behalf of the finn, certifies that a person duly authorized to act on its behalf
has read and understands all ofthe provisions of this AWC and has been given a full opportunity

to ask questions about it; that it has agreed to the AWC's provisions voluntarily; and that no
offer, threat, inducement, or promise ofany kind, otherthan the terms set forth herein and the

prospect ofavoiding the issuance ofa Complaint, has been made to induce the firm to submit it.

i/28/16
Date Respondent 

-Morgan S?l?Smith Bar?,?LLC

BY: 
GJWIh / VJQ-

Name: Zbsm 1. Datlm

Title: Manag,ngD,nd.W

Reviewed by:

Counsel for Respondent

Accepted by FINRA:

2/2Jt16
Signed on behalfofthe

Date Director of ODA, by delegated authority

L-4<.F.
Gerard P. Finn
ChiefCounsel
Department of Market Regulation
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20120341422 Mor?an Stanley Smith Barney LLC (-MSS? or ?DEAN?) AWC Exhibit A
4th Qu?rter 20.1 1 Market Order T nekhess Rrv?-

.?#111111110.1.1?A.??.'W*11111?M4-..?-872=Z7?#M..?.SSJ-X.IZ.AW.A=.,:6?.ELIMZW.-..N-

J?--
1 DEAN 11/8/2011 11:17:51 SL 1,000 TD] 11:I8:40 000048353540RDE1?001 $36.00

2 DEAN 11/??2011 12:27:03 SL 1,000 CPRE 12:27:42 000048358610RDE 1?001 M
3 DEAN 11/812011 13:59:02 SL 1,000 MSK 14:01:27 000?48364440RDE 1 -001 $38.00

4 DEAN 11/8/2011 14:02:27 SL 200 NBG PRA 14:03:05 000048364580RDE 1 -001 N/A

5 DEAN 11/9/2011 12:25:57 SL 300 UBSPRD 1228:23 00004840752ORDE1-OK)1 M
6 DEAN 11/9/2011 14:27:11 B 300 HIG PRA 14:27:43 000048415070RDE 1-001 WA

7 DEAN 11/9/?011 15:17:30 SL 1,000 BWF I5:I8:22 000048419660RDE 1 -001 $18.00

8 DEAN 11/11/?011 14:14:24 B 200 G&] 14:15.52 CKKK>48491080RDE 1 -001 M
9 DEAN 11/14/2011 15:11:51 B 500 CPRE 15:12:40 0000485 31880RDE 1-001 $14.88
10 DEAN 11/15/2011 11:15:26 B 2(0 GS] 11:16:27 000048551010RDE1?001 WA
11 DEAN 11/15/2011 it:26:22 B 800 H)? 11:27:13 00[K)48555250RDE 1 -001 $23.40

12 DEAN 11/16/2011 11:07:11 B 200 GSJ 11:09:17 000048588140RDE1-001 N/A
13 DEAN 11/16/2011 13:59:53 B t,000 C PRO 14:00:53 000048601160RDE 1-001 $19.68
14 DEAN 11/16/2011 14:20:28 B 900 GJM 14:21:06 0000486() 3260RDE 1 -001 $31.38

15 DEAN 11/16/2011 15:49:45 B 627 H PT PRC 15:50;34 000048616820RDE 1 -001 $4.10
16 DEAN 11/17/2011 09:55:08 B 200 GSJ 09:56:03 00[*48623990RDE1-001 N/A

17 DEAN 11/17/2011 13:09:37 B 1,000 ?PM PRZ 13:14:20 00004864 3910RDE 1 -001 WA
18 DEAN 11/17/2011 13:30:32 SL l,CKX) MP] 13:31:30 00?048646340RDE 1-001 N/A

/9 DEAN 11/17/2011 15:38:24 SL 1,500 C PR5 15:39:25 000048663710RDE 1-001 $65.62

20 DEAN 11/18/2011 09:44:48 Sl 300 IGK 09:45:33 [KK 048670140RDE 1 -001 WA
21 DEAN 11/18/2011 12:15:51 SL 3,750 AEP PRA 12:25:41 00004868577 ORDE 1 -001 $151.40
22 DEAN 11/21/2011 10:13:51 SL 600 Er 10:14:21 0000487? 9420RDE 1?001 N/A
23 DEAN 11/21/2011 14:46:44 SL 2.875 ?py 14:49:44 000048750020RDE 1 -()01 $57.21

24 DEAN 11/23/2011 11:07:18 SL 100 HIGPRA 11:12:23 0000488212+ORDE 1-(Kit $29.00

25 DEAN 11/23/2011 15:47:57 SL 1,000 AHT PRD 15:49:35 (0?0048846520RDE 1-001 WA
26 DEAN 11/28/2011 14:36.44 SL 600 ISF 14:37:34 OODD48905950RDE 1-001 $4.80

27 DEAN 11/29/2011 10:23:08 SL 200 AAR IO:27:22 000048933660RDE 1-001 N/A

28 DEAN 11/29/2011 10:49:37 SL 1,000 KEYPRF 10:50:37 CKXX?48938030RDE 1 -001 $7.58

29 DEAN 11/3[1/2011 13:26:49 SL 355 MSZ 13:27:39 000?49014650RDE1-001 N/A

30 DEAN 12/2/2011 15:12:04 SL 1,000 JPMPRZ 15:13:25 000049120400RDE1-001 N/A

31 DEAN 12/2/2011 15:54:32 SL 500 PKY PRD 15:55:11 000049126810RDE1-001 M
32 DEAN 12/5/2011 11:07:27 B 1,000 ALLY PRA 11:OB:00 000049143970RDE 1-001 N/A

33 DEAN 12/6/2011 10:15:03 B 1,2EKO FGE 10:20:08 CKX?>49190630RDE  1 -001 $44.58

34 DEAN 12/7/2011 10:12:47 B 1,000 MSK 10:13:26 000049246910RDE  1 -(X) 1 $5.56

35 DEAN 12/7/2011 14:53:14 SL 1,000 14:54:05 00(*049275750RDE 1-001 $16.00

36 DEAN 12/812011 14:15:26 B 1,000 GOM 14:17:53 000049310650RDE 1 -0) 1 $11.00

37 DEAN 12/9/2011 15:32:05 B 375 PSAPRX 15:33:03 (XXX)49361070*U>El?001 M
38 DEAN 12/12/?011 09:42:00 SL 1,500 JPM PRI 09:55:29 000049368510RDE 1 -001 $26.78

39 DEAN 12/12/2011 14:05:11 SL t,527 VNO PRG 14:06:46 000049396750RDE 1 -001 N/A

40 DEAN 12/12/2011 15:08:53 SL 1,840 CFC PRB 15:10.59 000049405110RDE 1-001 WA
41 DEAN 12/13/2011 12:34:07 B 65 BACPRL 12:34:43 000049432980RDE 1-001 N/A
42 DEAN 12/14/2011 12:01:56 B 1,000 BAC PRH 12:02:30 000049481790RDE 1001 NIA
43 DEAN 12/14/2011 15:25:59 Sl 1,000 MWR 15:26:31 0[* 049502570RDE 1 -OD 1 WA

44 DEAN 12/15/2011 15:06:44 SL 1,000 HAC PRV 15:07:24 000049550080RDE1-001 N/A
45 DEAN 1?/16/2011 11:28:29 Sl 1,000 GMA 11:29:00 000049578810RDE1-0(It $30.00
46 DEAN 12/20/2011 10:28:30 SL 1.000 CFC PRB 10:29:02 000049675500RDE  1-001 N/A
47 DEAN 12/20/2011 14:48:25 SL 1,000 FrBPRB 14:48:57 (X*X)49719760RDE 1 -001 M
48 DEAN 1W21/2011 11:11:48 SL 1,000 RBS PRN 11:12:33 000049747960RDE1-001 N/A

49 DEAN 12/21/2011 14:52:15 8 I,000 C PRS 14:52:52 000049777520RDE 1 -001 N/A
50 DEAN 12/30/2011 14:33:57 B 1,OKKI 14:34:49 ?KKK)50045920RDE1-001 $4696

I 

-- 
. 

- 
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20120347050 Morgan Stanley $mith Barney LLC (?MSS?' or ?DEAN?)
3Ql 2 Market Order Timeliness Review

AWC Exhibit B

?///////////,/....?...........?..?.....,?,,..?....4??16???8?D91'1??????????.??.??-?1??
?'?? ??'?'111111111

.
 B,,AA+,01/FN 

#1.P
1 3Q12 7/3/2012 DEAN 09:52:SO SL l,eDo EP PRC CQS 000055971920RDE1-001 09:53:26 00*00:36 Na

2 3Q12 7/3/2012 DEAN 12:0941 B 400 UTX PRA CQS 000056001480RDE1-001 12:10:51 00'01:10 ?a

3 3Q12 7/5/2012 M DEAN 10:40:46 SL 365 BXS PRA CQS 000056018300RDE1-001 10:42:04 00:01:18 n/a

4 3Q12 7/9/2012 NW DEAN 13:07:39 B 2,000 EU CQS 000056118190RDE?-001 13:08'41 00:01:02 Na

5 3Q12 7/10/2012 NW DEAN 13:32:40 B 350 HJV CQS 000056204690RDE 1-001 13:33:23 00:00:43 n?a

6 ]Q12 7/11/2012 DEAN 13:08:21 SL 800 CEG PRA CQS 000056270680RDE1-001 13:09:20 00:00:59 M
7 ]Q12 7/13/2012 OE DEAN 15:00:27 B 175 CHK PRD CQS 000056416220RDE1-001 15:00:59 00?00:32 Na

8 3Q12 7/18/2012 0E DEAN 15:06:39 SL 400 G[.N PRA CQS 000056628700RDE1-001 15:07:56 00:01:17 n/a

9 3Q12 7/25/2012 M DEAN 10:56:14 SL 1,000 UIS PRA CQS 00005696462ORDE 1-001 10:56:54 0000:40 Na

10 *Q?2 7/26/20:2 NW DEAN 12.32:54 B 600 HaA PRF CQS 000057058100RDE1-001 12:33:54 00:01:00 $31.28

11 ]Q12 7/26/2012 DEAN 15:36:33 B 1,000 VNO PRK CQS 00005708943DRDE1-001 15:37:29 00:00:56 $4.07

?2 3Q12 ?/30/2012 NW DEAN 11:05:02 SL 400 ENH PRA CQS 000057193440RDE 1-001 11:0?:50 00.00.48 Na

13 3Q12 7/31/2012 DEAN 14:57:06 B 800 BMLPRI CQS 0[KK)57296990RDEi-001 14:57:37 00:00,31 $2.01

14 3Q12 7/31/2012 OE DEAN 12:53:54 B 700 SNHN Cqs 000057276210RDE?-001 12:54:25 00:00:31 Na

15 3Q12 8/2/2012 OE DEAN 11:51:49 B 450 NRF PRB CQ5 00005740594ORDE 1-001 11:52:35 00:00'46 Na
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16 3Q12 B/2/2012 NW DEAN 15:43:11 B 300 VNO PRK CQS 000057447290RDE1-001 15:43:44 00:00:33 Na

17 3Q12 ?/3/2012 DEAN 10:59:42 SL 1,000 MCP PRA CQS 000057475320RDEI-001 11:OD: 15 00:00:33 $184.OD

18 3QI 2 8?3/2012 NW DEAN 11:07:41 SL 1,000 MCP PRA CQS 00005747671ORDE 1-001 11:08:14 00:00:33 $113.62

19 3Q12 8/6/2012 OE DEAN 14:17:48 B 1,000 NLY PRC CQS 000057574370RDE1-001 14:18:42 00:00:54 N3

20 3Q12 8/7/2012 NW DEAN 15:36:05 B SOO SNHN CQS 000057663600RDE1-001 1S:36:44 00:DO:39 n/a

21 3Q12 8/9/2012 OE DEAN 15:48:00 B 42 WFC PRL CQS 00005782417ORDE 1-001 15:49:08 00:01:08 n/a

22 3Q12 8/ 13/2012 DEAN 14:23:26 B 1,000 VNO PRK CQS 000057936690RDE1-001 14:23:58 00:00:32 ,?a

23 3Q12 8/14/2012 OE DEAN 13:22:58 SL 600 NRF PRB CQS 000057990940RDE 1 -001 13:24:25 00:01:27 ?a
24 3Q12 8/14/2012 OE DEAN 15:39:19 B 360 SNHN CQS 000058012180RDE1-001 15:40:00 00:00:41 Na

25 3?12 8/14/2012 DEAN 15:06:26 B l,OOO USB PRH CQS 000058006090RDEI?001 15:07:24 00:DD:58 $25.74

26 3Q12 8/15/2012 NW DEAN 14:25:19 3Z 5,000 INZ CQS 00005807763ORDE1-001 14:28.00 00:02:41 $127.00

27 3Q12 8/16/2012 DEAN 12:22:41 SL 500 FGC CQS 000058129480RDE1-001 12:23:44 00:01:03 Na

28 3Q12 8/16/2012 NW DEAN 15:25:30 SL 2,470 MER Pig? CQS 000058161360RDE1-001 15:26:31 00:01:01 $12.47

29 3?12 8/20/2012 OE DEAN 15:18:59 B 100 CWHO CQS 000058306540RDE14*)1  IS:19:37 00:00:38 Na

30 3Q12 8/20R012 OE DEAN 15:19:22 B 400 TCO PRj CQS 000058306600RDE1-001 15:19:56 00:00:34 n/a

31 3Q12 8/22/2012 OE DEAN 15:49:SS SL 500 NRF PRB CQS 00005847610ORDE 1-001 15:50:39 00:00:44 n/a

32 3Q12 8/23/2012 OE DEAN tO:30:26 B 1,(0) PLPRE CQS [KKK]58492670RDE1-001 10:30:57 00?00:31 ?va

33 3Q12 8/23/2012 NW DEAN 10:44:09 SL 1,000 UIS PRA CQS 00005849417ORDE1-001 10:45:10 00:01:01 $190.36
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34 3Q?2 8/W2012 OE DEAN 11:48:23 SL 125 AU PRA CQS 00005857814ORDE 1-001 11:50:43 00:02:20 Na

35 3Q12 8/24/2012 M DEAN 15:51:02 SL 600 HIG PRA CQS 00005861448ORDE 1?001 15:52:33 00:01:31 $9.07

36 3Q12 8/27/2012 M DEAN 15:43:25 SL 500 HBC PR CQS 000058678940RDE1-001 15:44:02 00:00:37 Na

37 3Q12 8/27/2012 OE DEAN 15:55:30 B 400 RZA OQS 1-001 15:56:15 00:DO:45 Na

38 3Q12 8/28/2012 OE DEAN 15:17:07 B 267 HJJ CQS 000058740910RDE?-001 15:17:38 00:00:31 NB

39 3Qt2 8/29/2012 OE DEAN 14:44:03 B 1,200 NRF PRB CQS 000058799630RDE1-001 14:46:07 00:02:04 Na

40 3Q12 8/30/2012 M DEAN 12:29:51 SL 1,000 STT PRC CQS 000058845880RDEJ-001 12:32:01 00:02:10 Na

41 3Q12 8/31/2012 NW DEAN 09:50:14 SL 1,000 TCO PR? CQS 000058890780RDE1-001 09:50:45 00:00:31 Na

42 3QlZ 9?5/2012 DEAN 10:05:21 SL 1.000 PSB PRT CQS i?*059037290RDE 1 ?001 10:05:51 00:00:30 M

43 3Q12 9/6/2012 OE DEAN 11:02:12 B 400 CWHO CQS 000059129530RDEI-001 11:02:43 00:00:31 n/a

44 3Q12 9/6/2012 DEAN 10:48:34 SL 800 MCPPRA CQS [KK?059126980RDE1-001 10:49:37 (XI:01.03 .M

45 3Q12 9/7/2012 M DEAN 15:45:09 SL 1,000 MER PRK CQS 000059268690RDE 1-001 15:46:12 00:01:03 Na

46 3Q12 9/7/2012 NW DEAN 09:48:19 B 400 PFX CQS 00005920477ORDE1?001 09:48:49 00:00:30 M

47 3Q 12 9/2Q?2017- DEAN 14:55:20 SL 955 FPRA CQS 000059941350RDEI-001 14:56:18 00:00:58 $10.30

48 3Q?2 9/20/2012 NW DEAN 13:25:47 SL 1,000 MSZ CQs 000059925570RDE1-001 13:26:25 00:00:38 Na

49 3Q12 9/21/2012 OE DEAN 13:11:37 B 200 NLY PRD CQS 000059997100RDE 1-001 13:12:08 00:00:31 ?a

50 3Q12 9/2612012 DEAN 11:36:56 B 450 COF PRP CQS 000060227150RDE1-001 11:37:30 00:00:34 Na

.m??... . ,- ?-r.'?? .. -'*..??? .... z '. '.=%'* !.., -<.* Total Amount of Rl?titutlon: $709.93
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20130379303 MORGAN STANLEY SMrTH BARNEY LLC(?MSSB? or ?DEAN-) AWC Exhl?it C

2rkl Quarter 2013 Market Order- TM ess Review

4*€? e4*J 4 

4 ?#. 

:. I,?? ?-*? ': F?? 
i.? ??,??=- .???M ??-A? 

-
 0 WRMMM M-WW-..

nr?e ' D?nti?n-'

1 4/2/2013 OE DEAN 09:51:13 SL 2,000 GM PRB 000070286840RDE1-001 09:52:48 00:01:35 $19.60

2 4/?/2013 NW DEAN 15:01:37 B 400 CWH PRD 000070356390RDE1-001 15:03:00 00:01:23 $1.90

3 4/4/2013 NW DEAN 11:44:54 SL 800 ZB PRBCL 000070483720RDE1?001 11:48:38 00:03:44 Na

4 4/5/2013 OE DEAN 14:05:57 B ?00 ESS PRH (XKK)7058?480RDE 1 -001 14:06:31 CO:CO?34 Na

5 4/12/2013 NW DEAN 12:03:27 B 680 ARR PRB 000070975710RDE1-001 12:04:00 00:00:33 $5.80

6 4/15/2013 OE DEAN 13:01:52 B 1,000 BXP PRB 000071062830RDE1-001 13:02:25 OD:00:33 Na

7 4/15/2013 OE DEAN 14:13:56 B 200 PSA PRS 000071074410RDE1-001 14:14:29 00:00:33 ?a
8 4/16/2013 NW DEAN 13:12:36 SL 1,000 PRH 000071149310RD€1-0)1 13:13:09 00:00:33 Na

9 4/17/2013 NW DEAN 09:36:17 SL 400 AHL PRA 0*XK)71196470RDE1-001 09-37:23 00:01:06 rvla

10 4/17/2013 WW DEAN 09:35:28 B 800 BML PFU (KKX)71196340RDE1-001 09.37:25 00:01:57 $5.00

11 4/17/2013 NW DEAN 11:35:48 SL 500 GTPPP 1***?71218910RDE1-001 11:37:58 00:02:10 Na
12 4/25/2013 NW DEAN 11:45:06 B 1,000 ST-1 PRE 000071719870RDE1-001 11:46:50 00:01:44 Na

13 4/30/2013 CR DEAN 14:51:45 B 217 HT PRB 000071943360RDE1-002 14:52:18 OKO:00.33 M
14 5/2/2013 NW DEAN 1419:27 B 800 RSOPRB 000072131500RDE1-001 14:22:22 00:02:55 M
15 5/3/2013 NW DEAN 11:31:09 B 800 FMER PRA 000072192550RDE1-001 11:31:52 00:00:43 $28.63

16 5/3/2013 OE DEAN 15:22:28 B 1,000 FMERPRA 000072228530RDE1-001 15:23:12 00:00:44 M
17 5/6/2013 NW DEAN 11:05:37 SL 1,000 DDR M 000072260310RDEt-001 11:06:08 00:00.31 $14.08

18 5/6/2013 CR DEAN 15:44:32 SL 200 PSA PRW 000072281550RDE?-OOZ 15:45:03 DO:00:31 M
19 5/7/2013 NW DEAN 11:05:11 SL l,ODD HCN PFU 000?72345790RDE1-001 11:05:46 00:00:35 $45.30

20 5/8/2013 NW DEAN 09:40:34 B 400 GS PR] 000072412980RDE1-001  09:41:09 00:00:35 $1.20

21 5/10/?013 OE DEAN 11:42:20 SL 1,000 PSA PRW (*K)072610480RDE1-001 11:42:51 00:00:31 Na

22 5/13/2013 OE DEAN 13:03:02 B 100 AF PRC 000072700760RDE 1-001 13:05:00 00:01:58 M
23 5/13/2013 NW DEAN 14:59:28 Sl 1,500 BXP PRB 000072725120RDE1-001 15:02:25 00:02:57 $1100

24 5/13/2013 NW DEAN 15:11:55 SL 1,0(X) ARR PRB 000072730920RDE1?001 15:12:33 00(X):38 Na

Z5 5/14/2013 NW DEAN 13:28:13 B 1,000 THGA (00072785740RDE1-001 13:28:47 00:OO:34 Na

26 S/15/2013 NW DEAN 13:09-35 SL 4,000 TOO PRK 000072868810RDE1-001 13:10:35 00:01:00 $331.28

27 5/16/2013 OE DEAN 09:40:20 B 500 MVCB 01?*)72922060RDEt-001 09:40:57 00:00:37 NO

28 5/16/2013 NW DEAN 14:08:18 SL 1,000 PBI PRB 000072971680RDE1-001 14:08:51 00:00:33 Na

29 5/16/2013 NW DEAN 15:21:48 B 1,000 AF PRC 000072985330RDE1-001 15:22:27 00:00:39 $11.13

30 5/20/2013 OE OEAN 09:47:44 B 400 AF PRC 0000?083250RDE 1-OO? 09:48:47 00:01:03 Na
31 S/20/2013 NW DEAN 10:21:53 B 300 AF PRC 000073087740RDE 1 -001 10:23:11 00:01:18 Na

32 5/28/2013 Nw DEAN 10:50:33 SL 1,000 GGN PRB (00073492260RDE1-(X)1 10:51:05 CO:00:32 $11.81

33 5/29/2013 NW DEAN 11:32:52 SL 1,000 C PRC 000073584720RDEl-(X>l 11:33:54 00:01:02 W.
34 S/30/2013 NW DEAN 12:47:SO B 400 AF PRC 000)736 78550RDE 1 -001 12:48:31 OD:00:41 n/a

35 5/30/2013 OE DEAN 15:10.43 B 400 AFPRC CKXK)73709040RDE1-001 15:11:46 00:01:03 Na

36 5/31/2013 NW DEAN 12:25:27 B 2,000 AF PRC 00[073756780RDE?-001 12:27:15 00:01:48 $12.28

37 5/31/2013 NW DEAN 12:57:24 B 650 AF PRC 000073760590RDE 1 -0) 1 12:58:01 DO:DO:37 $2.95

38 6/4/2013 NW DEAN 11:27:52 SL 1,000 Pm PRB 000073927580RDE1-OOI 11:28:39 00:00:47 $3I.93

39 6/10/2013 NW DEAN 13:16:39 B 600 ARE PRE 000074265030RDE1-001 13:17:12 OK):00:33 ??a

40 6/11/2013 OE DEAN 14:32:03 B 200 M 000074362940RDE1?001 14:32:37 DO:00:34 Na

41 6/11/2013 NW DEAN 15:13:36 B 600 KIM PRI 000074371550RDE1?0(It 15:14:11 00:00:35 $46.28

42 A/12/2013 NW DEAN ]3:18:51 B 4D0 PBI PAB 00007443?890RDE1-001 13:19.42 DO:DD:51 iVa

43 6/17/2013 OE DEAN 14:22:03 B 500 SrI PRE 000074707360RDE1-001 14:22:35 00:00:32 ?a
44 6/17/2013 NW DEAN 15:26:23 B 2,000 PSA PRU 000074724830RDE 1-001 15:49:31 OD:23:08 $26.a2

45 6/18/2013 NW DEAN 15:44:30 SL 1,000 VNO PRL 0?0074884270RDE1?001 15:45:05 00:00:35 $15.00

46 6/20/2013 NW DEAN 11:06:31 SL 1,000 RNR PRE 000075011460RDE1?001 11:07:03 00:00:32 M
47 Mi/2013 NW DEAN 10:Ol:SS B 1,(*K) PSA PRS 000075087060RDE1-001 10:02:28 0000-33 N.
48 6/25/2013 NW DEAN 12:17:39 B 1,000 AF PRC OD0075322430RDE1-001 12:18:25 00:00:46 $40.67

49 6/27/2013 NW DEAN 11:42:33 B 500 AF PRC 000075489200RDE1-001 11:43:10 00:00:37 ?Va

50 6/28/2013 OE DEAN 14:17:00 B 200 Pei PRB 000075597840RDE]-001  14:17:32 DO:00:32 Na

Total Amount of R??wik?, Due:**, $664.65




