
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012034353601

I'O: 1)epartmeni ol' Enl'orcemcnt
Financial Industry Regulatory Authority ('FINRA")

RE: .lay John Sooiian (CRD No. 2768599),
Respondent

Pursuant to FINRA Rule 9216 ol FINRA's Code of Procedure, Jay John Soqjian ("Soojian" or
"Respondent") submits this Letter of Acceptance, Waiver and Consent ( AWC' ) for the purpose
ofproposing a settlement of the alleged rule violations described below. This AWC is subniitted

on the condition that. ifacceptcd, ?INRA will not bring any future actions against me alleging
violations based on the same factual findings described herein.

l.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent. without admitting or denying the findings, and solely
for the purposes of' this proceeding and any other proceeding brought by or on
behali of' FINRA. or to which FINRA is a party, prior to a hearing and without an
adjudication ol' any issue of law or fact. to the entry ofthe following findings by

FINRA:

BACKGROUND

Soojian first became registered with FINRA as an Investment Company and

Variable Contracts Products Representative through an association with a former
inembcr firm in 1996.

From December 21,2000 through August 29, 2011. Soqiian was registered with
member !irm New Ir,ng! and Securities (BD No. 615) ("l?irm' ) in that same
capacity. On August 29, 2011, New England filed a Unifonn Termination Notice
for Securities industry Registration ("Form U5") disclosing Soojian's voluntary
termination on August 24.201 1.

Subsequently, Soojian was registered with another member firm from September

30.2011 through October 9,2012. On October 9, 2012. that firm filed a Form U5

on Soojian's behalfdisclosing his discharge on that same day.

Soqjian is not currently associated with a member firm. I?owever, pursuant to
Article V, Section 4 ol the By-I.aws, FINRA retains jurisdiction over him.



RELEVANT DISCIPLINARY HISTORY

On April 19.2013. Soc,?ian entered into a Consent Order and Final Judgment in a

New Jersey Superior Court proceeding (the "Superior Court l?rocecding") which
was brought by the New Jersey Bureau o!' Securities (the ' Bureau") against him
and others for, inter a/ia, fraud in connection with the purchase and sale ofOsiris
Fundl ,imited Partnership (' Osiris Fund'') securities. 1 his Consent Order and
Final Judg,nent made findings of fact and conclusions of law, which Soojian
neither admitted nor denied. Specifically, the Consent Order and Irina! Judgment
stated that with regard to the offer and sale ol' Osiris Fund securities, Soojian:
made materially false and misleading statements and/or omissions; engaged in an
act, practice and course of business that operated as a fraud and/or deceit upon
investors: unlawfully acted as an agent in efl'ecting or attempting to eff-ect

transactions in Osiris Securities without being registered with the Bureau: and

oilered and sold securities that were not registered with the Bureau. As a result of
that matter, Soojian was, inter alia, permanently enjoined and restrained from
violating New Jersey's Uniform Securities Law, ordered to pay restitution in the

amount ol'$122,000 and disgorgement in the amount of$28,000, and fined
$5,000.

On April 19,2013. Soc,Jian entered into an Administrative Consent Order with the

Bureau in which his registrations to act as an investment adviser representative
and as a securities agent were suspended, with the right to reapply for registration
after 10 years (subject to certain conditions). 'I iis Administrative Consent Order

was based on findings of fact and conclusions of law (which Sooiian neither
admitted nor denied) that Soojian had willfully violated or failed to comply with
the New .Icrsey Uni form,Securities Law, aided others in such conduct, and

engaged in dishonest and unethical business practices. Specifically, the

Administrative Consent Order stated that, in connection with the oil'er and sale ol'
()siris ?und securities, Sooiian:

? made materially l'alse and misleading statements and/or omitted material
facts to investors:

? engaged in an act, practice and course oi business that operated as a fraud
and/or deceit upon investors;

? unlawfully acted as a securities agent without being registered with the

Burcau,
? sold securities that were not registered with the Bureau: and

. Failed to inform his employer member firms ofhis private securities
transactions and outside business activities, which resulted in the filing of
a ?lilse and inisleading registration application,
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OVERVIEW

I)uring the period ?ioin in or about November 20()9 through in or about .June 2010
(the 'Relevant Period '), Soqi ian fraudulently omitted rnaterial facts in connection
with the sale of $775,000 of Osiris Fund limited partnership interests. In addition.
by engaging in those transactions during the Relevant Period. Sooj ian participated
iii private securities transactions for compensation without providing prior written
notice to, or receiving prior written approval froin. his Firm.

FACTS AND VIOLATIVE CONDUCT

1. During the Relevant period. while Soojian was registered with FINRA as an
Investment Company and Variable Contracts Products Representative through
his Firm, he fraudulently omitted material facts in connection with his sales of
$775,000 of Osiris Fund li inited partnership interest securities to at least six
investors.

Among other things, while soliciting investors and referring them to Osiris
Fund to invest in the limited partnership interests, Soojian failed to disclose
niaterial lilcts to those investors concerning the civil disciplinary and criminal
history ol one of Osiris Fund's principals. Soojian also failed to disclose

m aterial facts regarding his compensation for those referrals.

By reason ofthe rorgoing. Soojian willfully violated Section 10(b) ofthe
Securities Exchange Act of' 1934 ("Exchange Act") and Rule 10b-5

promulgated thereunder, and FINRA Rules 2020 and 2010.

2. During the Relevant Period, Soojian participated in private securities
transactions for compensation without giving prior written notice to, or
receiving prior written approval from, his Firm. Specifically, he referred at
least six individuals to ()siris Fund who invested $775,000 in Osiris Fund

limited partnership interest securities. By reason ofthe foregoing, Soojian
violated NASD Conduct Rule 3040 and FINRA Rule 2010.

B. I also consent to the imposition ofthe following sanction:

? A bar ?roni association with any F?NRA meniber in all capacities.

I understand that i?'l am barred or suspended from associating with any FINRA
member. 1 become subject to a statutory disqualification as that term is defined in

Article III, Section 4 ofFINRA's By-Laws, incorporating Section 3(a)(39) oftlic
Securities Exchange Act of 1 934. Accordingly. 1 may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period of the bar or suspension (see FINRA Rules 8310 and 8311).

3



I understand that this scttlement includes a finding that I willfully violated Section
10(b) o!'the l.xchange Act and Rule IOb-5 thereunderand that under Article I?l.
Section 4 ol' ?INRA s By-Laws. this makes ?ne subicct to statutory
disqualification witli respect to association with a member. l'ursuant to FINRA
Rule 8313(c), a bar 

or expulsion shall become effective upon approval or
acceptance of this AWC.

i.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA s Code ol'
Procedure:

,.. 
I'o have a Complaint issued specifying the allegations against me;

?-'. 
10 be notified of the Complaint and have the opportunity to answer the

allegations in writingi

C. ro dcfcnd against the allegations in a disciplinary hearing before a hearing panel,

to have a written record of the hearing made and to have a written decision issucd;
and

?-'. 
10 appeal any such decision to the National Adiudicatory Council ("NAC") and

then to the U.S. Securities and l?xchange Cominission and a U.S. Court of
Appeals.

Further, i speci Iically and voluntarily waivc any right to claim bias or prej udgnient o? the

General Counsel. the NAC. or any,nember of' the NAC. in connection with such person s or
body's participation in discussions regarding the terms and conditions ofthis AWC, or other
consideration of'this AWC, including acceptance or rejection ol this AWC.

I further spccifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of' FINRA Rule 9143 or the separation of functions prohibitions oi FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC. or other consideration of this AWC, including its acceptance or
rejection.
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ill.

OTH?.R MATTERS
1 understand that:

A. Submission ol this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcotnmittee of
the NAC. or the Office of Disciplinary Affairs ("ODA '), pursuant to FINRA Rule
9216:

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any of' the allegations against me; and

C. If accepted:

,* this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FlNRA or any other
regulator against me;

-. this AWC will be made available through FINRA's public disclosure

program in response to public inquiries about iny disciplinary record;

-,. l'INRA may niake a public announcement concerning this agreement and
the subject matter thereof in accordance with ?INRA Rule 8313; and

-r. 
I may not take any action or make or permit to be made any public

statement, including in regulatory filings or otherwise. denying. directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. 1 may not take any position in any proceeding
brought by or on behalf'of FINRA, or to which FINRA is a party, that is

inconsistent with any part of this AWC. Nothing in this provision all'ects

my: (i) testinionial obligations: or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

I certify that I have read and understand all ofthe provisions ofthis AWC and have been given a
l'ull opportunity to ask questions about it; that I have agreed to its provisions voluntarily? and that

no ofl?r, threat, inducement, or promise of any kind, other than the terms set i'orth herein and the
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prospect of avoiding the issuance of a Complaint, has been made to induce me to submit it

G/i7/IY
Date (mm/dd/yyyy)

JS?sfz? An.r

RMMMhY?
tti11 

,i,1?GLC
Devan#4 L. Modi, Esq.
Lyon/Olassman, Leiles
& M?di, L.L.C.
215 Ridgcdale Avenue
First Floor
P.O. Box 409
Florham Park, NJ 07932
(973) 822-1822

Accepted by FINRA:

7116114
Signed on behalf of the

Daie Director of ODA, by delegated authority

/ //L-,. -.*?.???rM. 
P*h=h

2- 8nior Regi onal Counsel
FINRA Department of Enforcement
581 Main Street, Suite 71 0
Woodbridge, New Jersey 07095
Phone: (732) 596-2078
Fax: (202) 721-6571
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