
FINANC1AL INDUSTRY REGULATORYAUTHOIUTY
LETTER OF A C C E P 1 A N C E, WAIVER AND CONSENT

NO 2012034656401

10: Department of Enforcement
Financial lndustry Regulatory Authority ("FlNRA")

RE? Barbara Ann Comer (CRD No, 1014222),
Respondent

Pursuant to FINRA Rule 921 6 of FINRA'? Code of Procedure, I, Barbara Ann Comer ("Comer"
or '*Resp ondent"), submit this Letter of Ac:eptance, Waivcr and Consent ("AWC") for the
purpose of proposing a scttlement ofthe al?cgcd rule violations described below. This AWC is
submitted on the condition that, if accepted, FINRA will not bring any future actions against me
alleging violations based on the same factual findings described herein.
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ACCEPTANCE AND CONSENT

A. 1 hereby accept and conscnt, without admitting 
or denying the findings, and solely

for the purposes of this proceeding and any othcr proceeding brought by or on
behalf of FINRA, or to whidi FINRA is a party, prior to a hearing and without an
adjudication ofany issue of aw or fact, to the entry of the following findings by
FINRA:

BA -'KGROUND

Sincc January 1989, Comer as bcen registcred with FINRA through an
association with member fin lnvestnccrp, inc. (BD No. 7684) ("Investacorp" or
the "Finn''). Through that a?sociation, Comcr has been rcgistcred as a Corporate
Securities Represcntative, a ?irect Participation Programs Representative, an
Investment Company Prod?x ts/Variable Contracts Representative, a Municipal
Securities Rcpresentalive, and a Gencral Securities Principal. Accordingly,
Comer is subject to FINRA j ?risdictiot?,

RE?E?YANT DISCIPLINARY HISTORY

Comer has no prior relevant disciplinary history with the Securities and Exchange

Commission, any sclf-rcgula ory organization, or any state securities regulator,

OVER?EW

From October 2004 through 
. anuary 2011, Comer accepted instructions from a

third party (a customer's thc?-husbaiid) to effect redemptions from the customer's



accounts without writtcn a ?tliorization from the customer.

FACTS AND ViOLK??VE CONDUCT

RT had an individual acco?int at lnvestacorp, and RT also acted as trustee and/or
custodian for two lnvestacorp accounts hcld for her children (all together, thc
"Accounts"). These Accoi nts held mutual funds.

From October 2004 to January 201 1, twenty-two mutual fund redemptions were
made from the Accounts in the aggregate amount of$197,927.73. RT's husband
requested the redemptions iom Comer, and Comer subsequently submitted the
redemption requests to the nulual fund custodian. The mutual fund custodian
then issued checks payable t0 RT, which were sent to RT at her address ofrecord.

There was no power ofallcrney or other letlcr of authorization on file permitting
Comer 10 accept the li?isbar d's requests 10 execute these redemptions from the
Accounts. The Firm's wri ten supervisory procedures forbade its representatives
from accepting orders ?om a third party without the prior written authorization of
the accountholder.

Based on the foregoing, Comer violated (D NASD Interpretive Material 2310-2,
(ii) NASD Conduct Rule 2310(b), and (iii) NASD Conduct Rule 2 ? 10 (for the
conduct on or before December 14,2008) and FINRA Rule 2010 (for the conduct

on or after December 15,2@08).

B. I also consent to the imposi?ion of the following sanctions:

, A censurc, and

, A $7,500 fine.

l agrcc to pay thc monctary sanction(s) upon notice that this AWC has bccn
accepted and that such payment(s) are due and payable. l have submitted an
Election of Payment form s iowing the method by which 1 propose to pay thc fine
imposed.

I specifically and volunmrily waive any right to claim that I am unable to Pay,
now or at any time hcrcafte ?, the monctary sanction(s) imposed in this matler.

The sanctions imposed herein shall be effective on a date set by FlNRA staff.
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Il.

WAIVER OF J'l?()(:EDUI?AL RIGHTS

1 specifically and voluntarily waive the followii,g rights granted under FlNRA's Code of
Procedure:

A. To have a Complaint iss?ie? specifying the allegations against me;

B. To be notified ofthe Comp aint and have the opportunity to answer the
allegations in writing;

C. '1'o defend against the allcgt lions in a disciplinary hearing before a hearing panel,

to have a written record of the hearing made and to havc a written decision issued;
and

D. To appeal any such decisior to the National Adjudicatory Council (''NAC") and
then to thc U.S. Sccurities i,nd Exchange Commission and n U.S. Court of
Appcals.

Further, I specifically and voluntarily waive any right to claim bias or prejudgmcnt of the Chicf
Legal Officer, the NAC, or any member of tlie NAC, in connection with such person's or body's
participation in discussions regarding the k rins and conditions ofthis AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC,

I further specifically and voluntarily waive uny right to claim that a person violated the ex parte
prohibitions of FINRA Rule 91 43 or ?he se?aration offunctions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

III,

0'rHER MATTERS

1 understand that:

A. Submission of this AWC is ? oluntaiy and will not resolve this matter unless and

until it has been reviewed an 
1 accepted by the NAC, a Review Subcommittee of

the NAC, or the Office of 1)i sciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. lfthis AWC is not accepted, ts submission will not be used as evidcncc to prove
any of the allcgations against mc; and
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C. If acccptcd:

1. this AWC will bccoinc part of my permanent disciplinary rccord and may
bc considered in nl?y future uclions brought by FrNRA or any other
regulator against in?;

2. this AWC will bc made available through FINRA's public disclosure

program in rcspons? to public inquiries ?bout my disciplinary record;

3. FINRA may make a p?, blic announcement concerning this agreement and
the subject matter uiereof in accordance with FINRA Rule 8313; and

4. I may not take any a.tion or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any findipg in this AWC or create ?he impression that the AWC
is without factual 

ba?is. 
I may no? take any position in any proceeding

brought by or on behalf ofFINRA, or to which FrNRA is a party, that is
inconsistent with a,i? part of this AWC. Nothing in this provision affects

my: (i) testimonial ?blig:itions; or (ii) right to take legal or factual
positions in Iitigntior or other legal proceedings in which FINRA is not a
party.

D. 1 may attach a Corrcctivc A?tion Statement to this AWC that is a statement of
demonstrablc corrective stcp? taken to prevent future misconduct. 1 understand
that I may not deny the chargcs or make any statement that is inconsistent with
the AWC in this Statement. rhis Statement does not constitute factual or legal

findings by FINRA, nor doc? it reflect the views ofFINRA or its staff.

IREMAINDER OF THB PAGE INTENTIONALLY LEFT BLANK?
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1 certify that I have read and understand :ill ofthe provisions of this AWC and have been given a

full opportunity to ask questions about it; ?hat I have agreed to its provisions voluntarily; and that

no offcr, tlireat, induccment, or promise of any kind, other than the terms set forth herein and the

prospect ofavoiding the issuance ofa Complaint, has been made to induce me to subll?j?4?.

11124/14 WJLJCL
Date (mm/dd/yyyy) Barbara A?fn C-omer, Respondc?ril?-

Reviewed by:
,

iCRSE:ZC
Gregg Breitbart, Esquire
Counsel for Respondent
Kaufman Dolowich & Voluck, LLP
Onc Boca Place
2255 Glades Road, Sui(e 300E
Boca Raton, FL 33431

Tel: 561.910.5651
Fax: 888.464.7982
E-Mail: gbreitbart@kdvlaw.com

Acccptcd by FINRA:

December 10, 2014 Signed on behalfofthe
Date Director of ODA, by delegated authority

MNGLWMhm
Matthew M. Ryan
Regional Counscl

U
FINRA Department of Enforccmcnt
1835 Market Street, Suite 1900
Philadelphia, PA 19103

Tel: 215.963.1994
Fax: 215.496.0434
E-Mail: matthew.ryan@linra. org
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