
FINANCIAL INDUSTRY REGULATORY AUT?IORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012034701501

1 0: Department 01 F.nlorccmcnt
l?inanciul industry Regulatory Authority ('*FiNRA")

RE: Danicl F. Sullivan (CRD No. 2312207).
Rcspondcnt

Pursuant ?o FINRA Rulc 9216 of FINRA's Codc of Proccdurc, 1 Danicl I:. Sullivan ("Sullivan"
or "Rcspondcnf'), submit ?his Lcllcr of Acc?ptancc, Waiver and Conscnt ( 'AWC") Ibr thc

purpose of proposing a sctllcmcnl ol the allcgcd rulc violations dcscribcd bclow. Ihis AWC is
submittcd on mc condition that, ifacccptcd, FINRA will not bring any futurc actions against me
alleging violations based on thc samc factual findings dcscribcd Iicrcin.

1.

ACCEPTANCE AND CONSENT

A. thereby aCccpt and conscnt. without admitting or denying il,c Ilndings, und solcly
for thc purposes of tliis procceding and any other procccding broitght by or on
bchal for FINRA, or 10 which FINRA is a party, prior to a hcoring and wi?hoi,t an
adjudication ofany issue of law or ibci, to thc cn?ry ol'the lbllowing lindings by
I:INRA:

BACKGROUND

On May 4,1993, Sullivan first bccamc rcgis?crcd wiih ?INRA as a Gcncral
Sccuritics l?cprcscnta?ivc. From May 23,2011 to July 2], 2012, Sullivan was
registered with FINRA though an association with mcmbcr flrm CV Brokcragc,
Inc. (BD No. 462) (?CV").

From August 13,2012 to July 27,2013 Sullivan was rcgistcrcd with FINRA
through an association with another mcmbcr firm Emerging Growth l?quitics, Ltd.
(BD No.47040)("EGE").  Since July 19,2013, lic has bccn rcgisicrcd with
?INRA through an association with another membcr firm.

RELEVANT DISC?l'LINARY tllSTORY

Sullivan has no prior rclcvant formal disciplinary history with thc Sccurilics and
Exchange Commission, any scll'-regulatory organization or any statc securities

rcgu Iator.



EACTS AND VIOLAT?VE CONDUC r
On or about Junc 1 1,2012, (bclorc hc lcA CV), thc 1RS liled a tax licn for
$27,149.90 against him. Thc lien rcmains unsalislicd. Sullivan l?ilcd to disclosc
material information 

- thc unsatisficd ?ax lien 
. on his CV Uniform Application

lor Sccuritics Industry Rcgistration or Iranslcr (l?orm U4), Sullivan also failcd to
disclosc thc Iicn on the initial EGE Fomi U4 hc complcicd and sit?ncd on August
1 1,2012. 1 Iis EGE Form U4 was amcndcd to disclose the licn on May 18,2013

By rcason olthc forcgoing, Sullivan violated Article V, Scction 2 ol FINRA's
By-Laws and FINRA Rules 1 122 and 2010.

OTHER FACTORS

B. I also consent to ?hc imposition of?hc following sanciions:

? a line ol $5,000; and

. suspcnsion Ior tllirty (30) calendar days from associating willi any ?INI?A
mcmber firm in any capacity.

1 agrce 10 pay Ihc monciary sanction upon noticc that this AWC has bccn ?cccptcd
and iliat such puymcnt is duc and payable. 1 havc submitted an F.lcclion ol
Payment form showing thc mcuiod by which l proposc to pay thc nnc imposcd.

I specifically and voluntarily waivc any right ?o claim that I am unablc to pay,
now or ?1 any timc hcrca?cr, thc monctary sanction(s) imposed in this matlcr.
spccilically and voluntarily waivc any right ?o claim il,ai lam unable to pay. now

or at any timc hcrcalter, thc monctary sanction(s) imposcd in this mat(cr.

1 undcrstand that it' I am barred or suspended from associating with any FINRA
mcmbcr. 1 bccomc Subject to a statutory disqualilication as that term is defined in
Articlc Ill, Scclion 4 of FINRA's By-Laws, incorporating Section 3(ax39) of thc
Sccuritics Exchange Act 01 ?934. Accordingly, 1 may not bc associatcd will, any
FINRA mcmbcr in any capacity, including clcrical or ministerial functions, during
tlic pcriod orthc suspcnsion (>Qg 1:INRA Rulcs 8310 and 831 1

rhc sanctions imposcd herein sliall be cffcctivC On a datc sci by l?INRA stafl.

/1.

WAIVER OF I'ItOCEDURAL IUGIITS
1 spccilically and voluntarily ?valve the following rights gran?cd under FINRA's Codc of
Procedure:

,-



A. To have a Complaint issued specifying ihcallegations against mc;

B. 10 bc notilicd ol thc Complaint and havc thc opportunity to answer thc
allcgations in writing;

C. to dctend against ihc allegations in a disciplinary hcaring bctorc i, hearing panel,

to havc a writtcn rccord ofthc hcaring modc and to havc a writtcn dccision issucd;
ond

D. Io appcal any such dccision to the National Adjudicaiory Council ("NAC ') and
thcn to thc U.S. Sccuritics and Exchangc Commission and a U.S. Court or
Appcals.

Furlhcr, 1 spccifically and voluntarily waivc any right to claim bias or prcjudgmcnl oi'thc
Gcncral Counsel, tl?c NAC, or any mcmbcr of ?hc NAC, in connection with such pcrson's or
body's participation in discussions rcgarding ?hc terms tind conditions of this AWC, or othcr
considcmtion of this AWC, including acccptancc or rejection ol'this AWC.

Ilurtlicr specifically and voluntarily waivc any right to claim that a pcrson violated tlic ex partc
prohibitions ol FINRA Rulc 9143 or tl?c scparation ol functions prohibitions of 1:INRA Rulc
9144, in connection witl? such person's Dr body's participation in discussions rcgarding the lcnns
and conditions of this AWC. or oilicr consideration of this AWC. including its acccplancc or
rcjcction.

ill.

OT I 1 E R MATTERS

I understand that:

A. Submission of ?liis AWC is voluntary and will not rcsolvc this matter unlcss and
until it has bcen rcvicwcd and acccp?cdby mc NAC, a Rcvicw Subcommittce ol
?c NAC, or thc Ofllcc ol'Disciplinary Allairs ("ODA"), pi,rsuan? to 1:INRA Rulc
9216;

B. If tl,is AWC is not acccptcd, its submission will not bc used as cvidcnce io provc
any of thc allcgutions against mc; and

C. l Iaccepted:

l. tl?is A\VC will become part ol'my permanent disciplinary record and muy
be considcrcd in any future actions brought by l?INRA or any othcr
rcgulator against mc;
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this AWC will bc mudc availablc ihrougli I=INRA:s public disclosure

program in response to public inq?,irics about my disciplinary rccord;

3. l:INI?A may niakc a public announccmcni concerning this ?igrccmcnt ai?d

thc subject mat?cr tlicrcol'in ?,ccordmice with 1:INR.A Rule 8313; and

4. lmay not take any aclion or makc or pemil? to be madc any public
statement, including in rcg?latory lilings orotlicrwisc, dcnying, dircctly or
indircctly, any Ilnding hi this AWC or crcatc tlic impression lhai the AWC
is without factual basis. 1 may not take any position in any procccding
brought by or on bchalfof FiNRA, or to which FINRA is a party, that is

inconsistcnl with any purt ol this AWC. Nothing in this provision anccis

my: (i) Ics?imoniul obligations; or (ii) right 10 lakc Icgal or foc?u?l

positions in litigation or other legal proccedings in which FINRA is no? a

party.

I cerlily that 1 havc rcud and undcrstai?d i?ll ol'thc provisions ol ihis AWC and havc bccn givcn a

luil opportunity to ask questions aboul it; ihat 1 have agrccd to its provisions voluntarily; and that

no offer, tllrcut, induccment, or promisc ol?ny kind, other than the terms sct forth herein and tlic

prospcci ofavoiding tlic issu:,ncc ofa Coniplain!, Iios becn made io induce mc 10 submit it.

ih-IY -ZU/3 L,-- 

1'R
Dalc (mn?/dd/yyyy) 1)anicl F. Sullivan, Rcspondcnt

Reviewed by:

?f 
-, -' 

,?? ?, 
./1 44

NiM
- - --.Elizabeth L. Long, Esq.

Cou,lscl lbr Respondent
Buchanan lngcrsoll & Rooney. PC

50 S. 16"' St., Sui,c 3200
Philadclphia, PA 19102
(215) 665-8700
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Acccptcd by FINRA:

JanuaE? 6' 2014 

. 
Signed on bchalrof ?hc

[).itc Director of ODA, by dclc?.atcd authorily

?TISA-2,?t
C 

JJrwl--David F. Ncwman
Senior Regional Counscl
FINI?A Dcparlmcnt of Enforccmcnl
1835 Markct Strcct, Suitc 19103

1'hiladclphia, PA I 910j

let (215)665-IIllO
Fax: (215) 496-0434
IE-Mail: david.?icwman@linra.org
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