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The Department of Enforcement alleges:
SUMMARY

1. While Respondent Don-Mario Oved Saint-Paul (“Saint-Paul”) was registered
with Rockwell Global Capital LLC (BD No. 142485) (“Rockwell” or the
“Firm”), he willfully failed to timely disclose on his Uniform Application for
Securities Industry Registration or Transfer (“Form U4”) criminal felony
charges which occurred in July 2011. In addition, he willfully failed to make
any disclosure of a subsequent guilty plea to a felony in October 2012.

2. In addition, Saint-Paul made false attestations to his employer on two annual
compliance questionnaires through which he failed to disclose the felony

charges and subsequent felony guilty plea.




3. Through his actions, Saint-Paul violated Article V, Section 2 of FINRA’s By-
Laws and FINRA Rules 1122 and 2010 in connection with his failure to update
his Form U4 and FINRA Rule 2010 in connection with the false attestations.

RESPONDENT AND JURISDICTION

4. In December 2007, Saint-Paul first registered with FINRA as a General
Securities Representative through an association with a FINRA member firm.
He was similarly registered through an association with another member firm
from July 2008 through May 2010. Between May 2010 and November 2012,
Saint-Paul was registered in the same capacity through Rockwell.

5. Rockwell, his last employer firm, filed a Uniform Termination Notice for
Securities Industry Registration (“Form U5”) on November 19, 2012
terminating Saint-Paul’s association with the Firm for “failure to disclose felony
conviction.”

6. Although Saint-Paul is no longer registered or associated with a FINRA
member, he remains subject to FINRA’s jurisdiction for purposes of this
proceeding, pursuant to Article V, Section 4 of FINRA’s By-Laws, because (1)
the Complaint was filed within two years after the date upon which he ceased to
be associated with a FINRA member, and (2) the Complaint charges Saint-Paul
with misconduct committed while he was registered or associated with a FINRA

member.
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FAILURE TO PROPERLY UPDATE FORM U4
Saint-Paul was arrested in Bethpage, NY, on July 28, 2011, for the criminal sale
and possession of a controlled substance.
In connection with the above arrest, on July 29, 2011, Saint-Paul was charged
under sections 220.16 and 220.39 of the New York State penal law code in the
First District Court of Nassau County with two counts of possession of a
controlled substance and two counts of criminal sale of a controlled substance,
both Class B felonies in the State of New York.
Saint-Paul had 30 days from the charge date, July 29, 2011, to update his Form
U4 to disclose the felony charge, in this case until August 28, 2011.
Nevertheless, Saint-Paul’s Form U4 was first updated on January 12, 2012 to
reflect that he had been charged with a felony, which was more than four
months late.
On October 16, 2012, Saint-Paul appeared in New York State Supreme Court,
Nassau County, to enter a guilty plea to criminal sale of a controlled substance
in the third degree, a Class B felony and also criminal possession of a controlled
substance in the seventh degree, a Class A misdemeanor. He entered into a
judicial diversion program.
Saint-Paul stated during his plea allocution that he understood that he was
entering a guilty plea to a felony charge.
On or around November 19, 2012, the Firm first became aware through
FINRA'’s Registration Department that Saint-Paul had pled guilty to a felony on

October 16, 2012. Because Saint-Paul had not disclosed his plea to the Firm, the
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Firm terminated his employment and filed a Form U5 for him, on November 19,
2012.

Saint-Paul is no longer associated with a FINRA Member Firm. To date, his
Form U4 does not reflect his October 2012 guilty plea to the felony.

FAILURE TO PROVIDE TRUTHFUL ANSWERS ON A FIRM

QUESTIONNAIRE

On October 27, 2011, more than two months after having been criminally
charged with a felony under New York State law, Saint-Paul attested to
accurately and truthfully completing an Annual Compliance Meeting
Questionnaire required by his firm. The Questionnaire asked, inter alia, “[h]ave
you, in the last 12 months, been arrested, arraigned, indicted or convicted of, or
plead guilty to or plead no contest to, any criminal offense (other than minor
traffic violations, that has not been previously disclosed on Uniform Application
Form U4)?” Despite having been criminally charged with a felony on July 29,
2011, Saint-Paul provided a “No” answer to this question.
A year later, on October 16, 2012, on the very same day he entered a guilty plea
to felony criminal charges, Saint-Paul completed another Annual Compliance
Questionnaire. Again, the Firm asked, “[h]ave you, in the last 12 months, been
arrested, arraigned, indicted or convicted of, or plead guilty to or plead no
contest to, any criminal offense (other than minor traffic violations, that has not
been previously disclosed on Uniform Application Form U4)?” Saint-Paul

answered “No” to this question.




FIRST CAUSE OF ACTION

Willful Failure to Timely Disclose Felony Charges and Failure to Disclose Subsequent
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22,

Guilty Plea on a Form U4
Article V, Section 2 of FINRA’s By-Laws,
FINRA Rules 1122 and 2010

The Department realleges and incorporates by reference paragraphs 1-16 above.

Article V, Section 2 of FINRA By-Laws requires that every application for
registration filed with FINRA shall be kept current at all times by
supplementary amendments, which shall be filed with FINRA no later than 30
days after learning of the facts or circumstances giving rise to the amendment.

If the event requiring an amendment renders an individual subject to statutory
disqualification under Section 3(a)(39)(F) of the Securities Exchange Act of
1934 (the “Exchange Act”) and Article III, Section 4 of FINRA’s By-Laws, the
event must be reported via an amended Form U4 within ten days of its
occurrence. A felony conviction subjects a registered representative to statutory
disqualification under Section 3(a)(39)(F) of the Exchange Act.

FINRA Rule 2010 requires the observance of high standards of commercial
honor and just and equitable principles of trade. FINRA Rule 1122 requires all
filings to be complete and accurate.

Question 14A(1) on the Form U4 asks “Have you ever: (b) been charged with
any felony?” Saint-Paul was required to update his U4 on or before August 28,
2011 to report the July 29, 2011 felony charge. The update was filed four
months late.

Question 14A(1) on the Form U4 asks “Have you ever: (a) been convicted of or
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plead guilty to or no nolo contendere (“no contest”) in a domestic, foreign, or
military court to any felony?” Saint-Paul was required to amend his Form U4 to
reflect the felony conviction within ten days as required under FINRA rules, but
he never did so.

By reason of the foregoing, Saint-Paul willfully failed to timely disclose felony
charges ’on his Form U4 and willfully failed to disclose the subsequent felony
plea on his Form U4 in violation of Article V, Section 2 of FINRA’s By-Laws
and FINRA Rules 1122 and 2010.

SECOND CAUSE OF ACTION

False Attestations on Two Annual Compliance Questionnaires
FINRA Rule 2010

The Department realleges and incorporates by reference paragraphs 1-23 above.

Saint-Paul misled his firm by falsely completing the October 2011 and October
2012 annual compliance questionnaires regarding his criminal felony charge
and guilty plea and conviction, thus failing to observe high standards of
commercial honor and just and equitable principles of trade.

By reason of the foregoing, Saint-Paul violated FINRA Rule 2010.

RELIEF REQUESTED

WHEREFORE, the Department respectfully requests that the Panel:

A. make findings of fact and conclusions of law that Respondent(s) committed the

violations charged and alleged herein;

B. order that one or more of the sanctions provided under FINRA Rule 8310(a),

including monetary sanctions, be imposed,;



Date:

C. order that Respondent bear such costs of proceeding as are deemed fair and

appropriate under the circumstances in accordance with FINRA Rule 8330; and

D. make specific findings that Respondent’s conduct, as alleged in the First Cause of

Action, was willful; the omitted information was material; and, the omission to state

material facts was on a Form U4 application.
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