
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LEITER OF ACCEPTANCE, WA?VERAND CONSENT

NO. 20120348364

TO: Depamnent of Enforcement
Financial Indus?ry Regulatory Authority (?FINRAD

RE: Cory Ward Taylor, Respondent
Registered Representative
CRD No. 4397111

Pursuam ? FINRA Rule 9216 ofFINRA's Code of Procedure, 1 submit this Lctter of
Acceptance, Waiver and Consent ("AWC9 for the purpose ofi 'P ' ring a settlement of the
alleged rule violations described betow. This AWC is ,..t?, ?,, ?tted on the condition that, if
accepted, FINRA will not bring any fl?ture actions against me alleging violations based on the
same factual findin?? dt- ?, ..1 herein.
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ACCEPTANCE AND CONSENT

A. 1 hemby accept and consent, without, ' nir,, ? or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is aparty, prior to a hearing and without an
adjudication ofany issnc oflaw or fact, to the entry oflhe following findings by
FINRA'

BACKG?OUIND

Cory Ward Taylor (?aylor'? has been associated with FINRA member
Ameriprise F*r,nnn;n, Services, Inc. since on or about May 7,2001 and has been
registered as a General Securitics Repr?sentative since July 12,2004.

RELEVANT DlSC?PUNARY HlSTORY

Taylor has no relevant disciplinary history.

O?ERNEW

Taylor purchased Facebook stock on the day ofthe IPO in 54 accounts for44
dimrent account groups, and improp?y exercised discretion Without written
mil', .:., tion in connection with 30 account gmup£ He also engaged in
unauthorized trading in connection with six accounts
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FACTS AND VIOLATIVE CONDUCT

On May 1 8,2012, Taylor purchased Facebook stock in 54 accounts involving 44
client gro?ips, Le.. clients who had multiple accounts. Taylor spoke with 30 of the
clients prior to each trade and they a?reed to purchase Fa?ebook securities;
however, he did not call the clients on the day of the trade to reconfirm the trades
prior to execution. Taylor did not have prior written authorization to exercise
discretion in these accounts, and these accounts were not accepted as
discretionary??rn,-?ts  by Ameriprise. Therefore, Taylor violated NASD Rule
2510 and FINRA Rule 2010.

With respect to six (6) accounts, Taylor did not receive any prior authorization
from the customers to purchase the Facebook stock Taylor's conduct amoun?d
to unaw',, '- A tmdin& in con?avention ofjust and eq?itab/e principles oft?ade
and in viola?ion of FINRA Rule 2010.

After investignting these ?mnsactions, Ameriprise offered rescision to the
affected customers. Five of the six customers who did not give Taylor
authorization to purchase Facebook stock elected to rvscind the Fncebook

h , - *ions. Two cuslomers who gave Taylor oral diso?etlon ?0 ? u?r??se
Facebook securities also elected to rescind the Fncebook tmnsactions. Ameriprise
held Taylor responsible for the costs ofthose rescisions, in the total amount of
$23.112, which Taylor paid.

B. 1 also consent to the imposition of the following sanctions:

..
A six (6) week suspmsion from associatin? with any FINRA registered
firm in any capacity md a fine of$15,000.

1 agree to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such payment(s) are due and payable. I have submitted an
Election of Payment form showing the method by which l propose to pay the line
imposed.

1 specifically and volnnmrily waivc any right to claim that 1 am unable to pay,
now or at any time hereafler, the monetary sanction(s) imposed in this matt?.

I understand that ifl am barred or suspended from associating with any FINRA
member, 1 become subject to a statutory?Ii?'pwlifi  cation as that term is defined in
Article nl, Section 4 ofFINRA's By-Laws, inco,, ti ig Section 3(a)(39) ofthe

' ln imposing,his mnction. FTNRA considemd that on Novmiber 14,2012, Ammprise issued a Letter of
Rcprimand Io Taytor that included a SIO,000.00 fine, which Taylor paid, and a Comctivc Action Plan forTaylor's
fhilum to follow firm policy, to which Taylor mg?vcd.
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Securities ExchangeAct Df 1934. Accordingly, 1 may not be associated with anyFINRA member in any capacity, including clerical or ministerial flmctions, during
the period of the barorsuspension (? FINRARules 8310 and 8311).

The sanctions imposed herein shall be efrective on a date set by FINRA staff.

11.

WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily wnive the following rights granted under FINRA's Code ofProcedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C To defend against the allegations in a disciplinary hearing before a hearing panel,
to have a written record ofthe hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council ('?AC') and
then to the U.S. Securities and Exchange Commission and a US. Court ofAppeals.

Further, 1 specifically and voluntarily waive any right to claim bias or prejudgiment of the
General Counsel, the NAC, or any member of the NAC, in connection with such person's orbody's participation in di?cussions regmding the terms and conditions ofthis AWC, or otherconsideration of this AWC, including acceptance or rejection ofthis AWC

I further specifically and voluntanly wnive any right to claim that a person violated the ex parteprohibitions of FINRA Rule 9143 or the separation offunctions prohibitions ofFINRA Rule
9144, in connection with such person's or body's participation in discussions regarding tile termsand conditions ofthls AWC, or otherconsideration ofthis AWC, including its acceptance orrejection.

Ill.
OTHER MATTERS

I understand that

A Submission ofthis AWCis volunmry and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee ofthe NAC, or the Office of Disciplinary Af?irs ("ODA'? purmiant to FINRA Rule
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9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove
any of the alle??tions against mei and

C. If accepted:

1. this AWC will became part of my p?,.t dis?iplin?y record and may
be considered in any f?ture actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FINRA's public disclosure
p,ur?Wu in response to public inquiries about my disciplinary record;

3. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4. 1 may not take any action or make orpmnit to be made any public
smtement, including in regulatory fiHngs or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which F??RA is a party, that is
inconsistent with any part of this AWC. Nothing in this prmrision afTects

my: (i) testimonial obligations; or (iD right to take legal or factual
positions in liti?mtion or other le?l ?, . .--?' 1gs in which FINRA is not a
party.

D. I may attach a Corrective Action Statement to this AWC that is a smtement of
?l?mnn?trable corrective stcps taken to prevent future misconduct 1 understand
that 1 may not dmy the charges or make any statement that is inconsistent with
the AWC in this Statement This Statement does not constitute fhctual or legal
findings by FINRA? nor does it reflect the views ofFINRA or its stafr.

1 certify that I have read and understand all of the provisions ofthis AWC and have been given a
flill opportunity to ask questions about it; that lhave agreed to its provisions vohmtarily; and that
no omr, threat, inducement, or promise of any kind, other than tile terms set fbrth herein and the
prospect of avoiding the issuance of a Complaint, h a?E??n??e?e?d?ce 

me to submit iL

Orzz-zm
Date (mm/dd/yyyy) '.--????é?
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Accepted by FINRA:

.Z/6/14 Signed on behalf of the
Date Director of ODA, by dele?ted mithority

?,K#(*
Senior ReBonal Counsel
FR4RA D r??,?ent of Enforcement
55 West Monme, 27? Floor
Chicago, IL 60603
Phone 3124994641; Fax: 312-899-4600
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