
FINANCIAL INI)US rl?Y REGULAl'ORY AU I'IIORI'I Y
LE'I 'I'Ell OFACCEI"IANCE, WAIVERANDCONSENT

NO. 2012(?349(??)402

70: Department ol'I.nl'orccnicnt
Financial Industry l?cgulatory Authority ( -1:INILA")

RE: Brcnda A. Smith (CRD No. 43485 I 8),
Respondent

Pursuant to I:INRA I?ule 9216 o??INIM's Code of'1?roccdure. 1 ?rcnda A. Smith ( Smith ' or
Respondent"), submit this 1.eller oi Acceptance, Waiver and Consent ("AWC ') i?r the purpose

ot'proposing a scltlemcnt ol the allcged rule violations described below. 'I'his AWC is submitted

on the condition that, itacccptcd. I:INRA will not bring any future actions against me alleging
violations bascd on the saine ll?ctual Iindings described herein.

i.

ACCEPTANCE AND CONSENT

A. l hereby accept and consent. ,? itho u t admitting or denying the findings, and solely
li)r the purposcs o? this pri)ceeding aiid any other proceeding brought by or on
bchall oi FINI?A, or to \vhich FIN I?A is a party, prior to a hearing and ?? i?hout an
adjudication ol' any issue ol' law or ilict, to the entry oi the following lindings by
I?INRA.

BACKGROUND

On October 17,2006, Smith lirst bccamc rcgistcrcd with ?INRA as a l?inancial
and Operations Principal. Since May 12,2010, Smith has been registered with
?INRA though an association with rncmbcr linn CV Brokerage, Inc. (BD No.
462) ( CV' ) in a number ol capacities, including as a Gcncral Securities Principal
and Geneml Securities Representative.

RELEVANT DISCII'LINARY I?ST()RY

Sn?th has no prior relevant ft)rnial disciplinary history mviih the Securities and
l?xchange Coinmission, any sell-regulatory organization or any statc securities
regulator.

FACTSAND VIOLATIVE COND?CI

On orabout l:cbruary 13,2012. while smith wasstillrcgistcrcd With 1:1NRA

lhrough an association \vith CV, the Peniisylvania Depar?nicnt oi Revenue Iilcd a



tax licn t?r $6,250.90 against hcr. The lien rcmaincd unsatisficd until on or about

February 1 3, 20 I 3. During this pcriod, Smith fililcd 10 tiiiicly amcnd hcr CV
Uniform Application lbr Sccuritics Industry Registration or iransfcr (Form U4)
to disclose matcrial information 

- the unsatisficd tax licn. By reason of the

foregoing, Smitl, violated Article V, Section 2(c) of FIN ILA's By-l,aws and

FINRA Rules I 122 and 2010.

OTHER FACTORS

B. 1 also consent to the imposition of the following sanctions:

. a finc of $5,000; and

0 suspcnsion f'or tcn (10) business days from associating with any FINRA
member firm in any capacity.

1 agree to pay thc monetary sanction upon notice that this AWC has been accepted
and that such payment is due and payable. I havc submitted an Election of
l?aynient form showing the method by which I propose to pay ihc finc imposed.

1 spccifically and voluntarily waivc any right to claim that 1 am unable to pay,

now or at any timc hcrcaftcr, the monetary sanction(s) imposed in this mattcr.
specifically and voluntarily waivc any right to claim that 1 am unable to pay, now
or at any time hcrcafter, the monetary sanction(s) iniposcd in this matter.

l undcrstand that il'l am barred or suspended from associating with any FINRA
mcmbcr, 1 bccomc subject to a statutory disqualification as that term is defined in
Article Ill, Scction 4 of ?INRA's By-Laws, incorporating Section 3(a)(39) ol thc
Securities Exchangc Act of 1934. Accordingly, 1 niay not be associatcd with any
I:1NR-A mcn,bcr in any capacity, including clerical or ministerial functions. during
the period ofthc suspension (s?g FINRA Rules 83 I O and 83 I I

Thc sanctions imposed herein shall bc effective on a datc set by F?NRA stall:

ii.

WAIVER OF PROCEDURAL RIGIITS

1 spccilically and voluntarily waivc thc following rights granted under FINRA's Codc of
Proccdurc:

'.. 
1'o have a Complaint issued specifying the allegations against nie;

*'. Io bc noti licd ol thc Complaint and have the opportunity to answer the

allcgatio,is in writing;
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C. To defend against tl?c allcgations iii a disciplinary hearing bcforc a hearing panel,
to havc a writtcn record of ?hc hearing mudc and ?o havc a writtcn decision issucd;
and

D. lo appcal any such decision to thc National Adjudicatory Council ("NAC") and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Furtlicr, 1 spccilically and voluntarily waivc any right to claim bias or prcjudgmcnt ofthc
General Counsel, thc NAC, or any mcmbcr of thc NAC. in connection with such person's or
body's participation in discussions regarding thc tcrms and conditions of this AWC, or other
consideration ol this AWC, including acccp?ancc or rcjcction of this AWC.

1 further spcci?ically and voluntarily waivc any right to claim thal a person violated tlie cx paric
prohibitions of FINRA Rule 9 143 or the scparation of l'unclions prohibitions of FINRA Rulc
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acecplancc or
rejection.

ili.
OTHER MATTERS

1 understand thai:

A. Submission o??l?is AWC is voluntary and will not resolve this maltcr unless and

until it has bccn rcvicwed and accepted by thc NAC, a Rcvicw Subcommittee of
ihc NAC, or thc Ollicc of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. If this AWC is not acccptcd, its submission will not bc uscd as cvidencc 10 provc
any ol' the allegations against irie; and

C. 1 i acccp?cd:

l. this AWC will bccomc part ofmy pcrniancnt disciplinary rccord and may
be considcrcd in any fulurc actions brought by FINRA or any other
rcgulalor against mci

2. this AWC will be made availablc through FINRA's public disclosure

program in response io public inquirics about my disciplinary record;

3. FINRA may make a public announccmcnl conccrning this agreement and
thc subject mattcr thcrcol in accordance with FINRA Rule 8313; and
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4. 1 may not take any action or makc or pcni?it to bc madc any public
slatcmcnt, including in rcgulatory filings or otherwise, dcnying, dircctly or
indirectly, any finding in this AWC or crcaic thc impression ?hal Ihc AWC
is without factt?al basis. I may not takc any position in any procceding
brought by or on behalfof ?INRA, or to which l-iNR?A is a party, that is
inconsistent with any part of this AWC. Nothing in this provision a?Tects

n?y: (i) tesumonial obligations; or (ii) right lo take lcgal or factual
positions in litigation or olhcr legal procccdings in which FINRA is not a

party.

I ccnify ilia? I havc rcad and understand all ol?l,c provisions ofthis AWC and lmvc been given a
li,11 opportunity lo ask questions about it; ?hat 1 havc agrccd to iis provisions voluntarily; and that

no o/Ter, tl?rea?, inducemcnt, or promise ofany kind, ollier than lhc terms scl forth herein and the

prospccl ofavoiding ?hc issu:,ncc ol a Complaint, has bccn madc to inducc me to submit i?.

12/NIZ 

013 CBUMZCFNAQK
Date (nim/dd/yyyy) Brenda A. Smith, l?cspondenl
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Rcvicwed by:

AI.SAMOCK
Thomas J. McCabcvEs9?
Counsel lbr Rcspo/k?p?t

McCabc & Flynn,TLP
Onc Whi?eliall Street
Suilc I 825
Ncw York, NY 10004
tinccabc(iDnifal:,w.com
T 212-248-7200
F 212-248-2365

Accepted by FINRA:

January 9, 2014 Signed on bchall ofrl,c
Datc Director ofODA, by dcicgi?d authority

,--,/,=?VT/?9/UCU?-?
David F. Ncwman
Senior Rcgional Counscl
FINRA Dcparlmcni ol Enforcement
1835 Markct Strccl, St,ite ?9103

Philadelphia, PA 19103

Tel: (215) 665-1180
Fax: (215) 496-0434
E-Mai I: david.ne?vnian a linra.or4
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