
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012034901601

ro: Department of Enforcement
I:inancial Industry Regulatory Authority ( I INRA")

RE: Anthony S. Koppenhe?i?r, CRD No. 4709677
Respondent

Pursuant to FINR/\ Rulc 9216 of FINRA's Code of Proccdurc, 1 submit this Lcttcr of
Acceptance, Waiver and Consent ("AWC") for thc purpose of proposing a settlement of the

alleged rule violations described below. I-his AWC is submittcd on the condition that, if
accepted, FINRA will not bring any future actions against mc alleging violations based on the

same factual findings described herein.

i.

ACCEPTANCE AND CONSENT

A. l hereby accept and conscnt, without admitting or denying thc findings, and solely
for the purposcs oi this proceeding and any other proceeding brought by or on
bchalfol I:INRA, or to which l:INRA is a party, prior to a hearing and without an
adjudication ofany issue oflaw or fact, to the entry ofthc following findings by

FINRA:

BACKGROUND

On .Ianuary 5,2011, Koppcnhcffcr lirst became registered \vitli ?INRA as a
General Securities Rcprcsentativc. From.lanuary 5,201 1 to June 7,201 I,
Koppcnhcffcr was registered with FINRA through an association with First
Midwest Securities. Inc. (BD No. 21786) ( 'First Midwest '). Since October 3,
2011, Koppcnhcffer has bccn rcgistcrcd witli 1:INRA through an association with
CV Brokerage, Inc. (BD No. 462)( 'CV").

RELEVANT DISCIPLINARY IIISTORY

Koppenheller has no prior t'ormal disciplinary history wilh the Securities and

Exchange Commission, any scli-regulatory organization or any state securities
regulator.



FACrS AND VIOLATIVE CONDUCT

On Dcccmbcr 18, 2009, thc IRS filed a federal tax lien against Koppcnhetl?r in
the amount ol'$30,210.15. I-hat tax lien rcrnains unsatisilcd. On December 12,

2010, Koppchefler signed and submitted a lrnilorm Application for Securities
Industry Registration or 1'rans??r (l?orm U4) seeking to become associated with
Midwest and failed to disclose material information 

- the unsatisfied tax lien. On
July 22,20 I I, Koppcnhcner signed and submitted a Form U4 seeking 10 become
associated with CV and again Failed to disclose the unsatis?icd tax lien. On
Septcmbcr ll. 2012, Koppcnhc?l?r's CV Form U4 was Iinally amcndcd to
disclose the unsatis?icd tax licn. By rcason ofthc Iorcgoing, Koppcnhclfcr
violated Artic!c V, Section 2 of FINRA's By-I.aws, and I?INRA Rules I 1 22 and
2010.

B. 1 also consent to the imposition of the following sanctions:

? a $5.000 finer and

. a suspension li)r thirty (30) calendar days l'rom associating with any
?INRA member in any capacity

1 agree to pay thc monetary sanction upon notice that this AWC has been acceptcd
and that such paynicnl is duc and payable. l have submittcd an l?lcction of
l'ayment form sliowing thc method by which I propose to pay tl,c line imposed.

1 specifically and voluntarily waivc any right to claim that I am unable to pay.
now or al any time hereafter, thc monetary sanction(s) imposed in this matter.

I understand that il I ani barrcd or suspended lrom associating with any ?INI?A
mcmber, 1 bccomc subject to a statutory disqualification as that term is defined in
Article I ll, Seclion 4 01 I??NRA's By-1.aws, incorporaling Scction 3(a)(39) ol tlic
Securities l?xchangc Acl of 1934. Accordingly, I may not be associated with any
I:INRA member in any capacity, including clerical or ministerial functions, during
the period ofthc suspension (?g FINRA Rules 8310 and 8311).

rhc sanctions imposed herein shall be cll?ctivc on a date set by FINRA stall:

li.

WAIVER OF PROCEDURAL RIGIII'S

1 specifically and voluntarily \valve the ?i)llowing rights granted under ??NIM s Code of
Procedurc:



A. 'I-o have a Complaint issued specifying thc allegations against me;

U fo be notilicd ofthc Complaint and have the opportunity to answer the

allcgations in writing;

?. 
10 defend against thc allegations in a disciplinary hearing be??re a hcaring panel,

to have a written record ot' thc hearing madc und to have a written decision issued;

and

D. 70 appeal any such decision to the National Adjudicatory Council (? NAC") and

then to the U.S. Securities and I.xchangc Cominission and a U.S. Colirt ol'
Appeals.

Further, 1 spccifically and voluntarily ?vaive any right to claim bias 
or prejudgmcnt oi the

General Counscl, the NAC, or any mcmbcr of the NAC, in connection with such person's or
body's participation in discussions regarding thc terms and conditions ofthis AWC, or other
consideration ol'this AWC, including acceptance or rejection of'tl?is AWC.

I further spccilically and voluntarily waivc any right to claim that a pcrson violated the cx partc
prohibitions of ?INIL? Rule 9143 or tlic separation oi functions prohibitions of FINRA Rule
9144, in conncclion with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration of this AWC, including its acceptance or
rejection.

/IL

0'rllER MA 17'ERS

1 understand that:

A. Subtnission ofthis AWC is voluntary and will not rcsolvc this matter unless and

until it has been reviewed and accepted by thc NAC, a Rcview Subcommittee of
the NAC. or ihc Oflicc of 1)isciplinary Affairs ("ODA"), pursuant to FIN I?A l?ulc
9216;

B lithis AWC is not acceptcd, its submission will not be uscd as cvidcncc to prove
any oi the allegations against mc;



C. liaccepted:

1. this AWC will bccomc part ofiny perniancnt disciplinary record and niay
be considered in any future actions brought by I:INRA or any other

rcgiilator against mei

2. this AWC \vill be madc available through ??NRA's public disclosure

program in response to public inquiries about my disciplinary record;

.. F?NRA may make a public announcement concerning this agreement and

the subject matter thereof' in accordancc with FIN ILA Rule 8313;

?. 
I may not takc any action or makc or pcrmit to be madc any public
statement, including in regulatory filings or other\vise, denying, directly or
indirectly, any finding in this AWC or create the impression that thc AWC
is without factual basis. 1 may not take any position in any proceeding
brought by or on behalfo? ?INRA, or to which FINRA is a party, that is
inconsistent with any part ofthis AWC. Nothing in this provision affects

my: (i) tcstimonial obligations; or (ii) right to takc lcgal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

D. ? may attach a Corrective Action Statement to this AWC that is a statement of
dcmonstrablc corrective steps taken to prevent future misconduct. I understand
that 1 inay not deny thc charges or make any statement that is inconsistent with
the AWC in this Statement. lhis Statement does not constitute iactual or legal
findings by FINRA, nor does it reflect the views of FINRA or its stall.

1 certify that 1 have read and understand all ofthc provisions oithis AWC and have been given a

full opportunity to ask questions about it; that 1 have agreed to its provisions voluntarily; and that

no offi:r, threat. inducement, or promise oiany ind, other than the terms set forth herein and the



prospect oiavoiding the issuance ol a Complaint, has bccn made to induce nieto submit it.
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, -CIDa?e (mm/dd/yyyy) Anthony 
s.4?<oppenheffcr,

Respondent L

Accepted by FINRA:

December 13, 2013 ?igned on behalf of thc?

[)ate / ,Di ??,or of ODA???3egated authority

LJauH+ i,Luuu--
David F. Newman
Senior Regional Counsel

FINRA Department of En??rccment

1835 Market Street, Suite 1900

Philadelphia, PA 19103

(215) 665- I I 80
Fax: (215) 496-0434




