
FINANCIAL INDUSTRY REGULATORY AUTHORrrY
LETTBR OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012035285401

TO: Department of Enforcement
Financial Industry Regulatory Authority (?1?INRA")

RE: Eric J. Steverson, Respondent
Investment Company/Variable  Contracts Products Representative
CRD No. 1104064

Pursuant to FINRA Rule 9216 of F?NRA's Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent (*'AWC") for the purpose of proposing a settlement of the
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the

same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely

for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by
FINRA:

BACKGROUND

Steverson entered the securities industry in August 1983 as an Investment
Company / Variable Contracts Products Representative with a FINRA-registered
firm. Between June 2011 and December 2012, Steverson was registered in the

same capacity with Park Avenue Securities, LLC (?Park Avenue"), a FINRA-
registered firm. Steverson is not currently associated or registered in any capacity
with any FINRA member.

RELEVANT DISCIPLINARY HISTORY

Steverson has no disciplinary history.



.a?

.OVERVIEW

Between December 20 l l and August 2012, Steverson engaged in outside
business activities by selling equity indexed anmlities other than those offered by
Park Avenue. Steverson failed to give prior written notice ofhis sales to Park
Avenue, in violation ofFINRA Rules 3270 and 2010.

FACTS ????TN? CONDUCT

1. Between ?pyi.,-:...?,?ly December 2011 and August, 2012, S?verson engaged

in outside business activities by receiving 
avln.'- '. -??ly $11,825 m compensation

for selling to equity indexed anmlities (UEIAs") to three individuals, One ofwhom
was a customer of Pmk Avenue. The sales totaled $173,500.

2. While Park Avemle M?int?ir??d an ?approved product" list that included
certain EIAs thst the firm allowed its representatives to sell to customers, neither
ofthe EIAs that Stevenson sold to the three individuals was on Park Avenue's
approved product list

3. in connection therewith, Steverson failed to give prior written notice ofhis
engagement in such business activities ?o Park Avenue.

The acts, practices and conduct described above constitute violations ofFINRA
Rnles 3270 and 2010.

B. I also consent to the imposition ofthe fbllowing ?ctions: a fine of$2?50() and a
30 b'..:?-??-A.y suspension from association with any FINRA-registered frm in
all 8*p?nities.

The fine shall be due and payable either immediately upon reassociation with a
member firm following the 30 b,-t., -day suspension noted above, or pri or to
any application or request for relief?fmm any statutory disqi,?l?fication resulting
from this or Mother event or proceeding, whichever is earlier.

I speci?cally and vohlntar?ly waive any right to claim that Iam unable to pay,
now (*r a-N?ohaamibo??MMZZXNimsoaial??u.auu

I understand that iflam barmd or suspended from associating with any FINRA
member, I ?-??nm? subject to a statutory rl??rp,nlification as that term is defined in
Article m, Section 4 ofFINRA's By-Laws, '.--?.'-1;''t: Section 3(a)(39) ofthe
Securities Exchmge Act of 1 934. Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical or ministerial flmctions, dt?ing
the period ofthe bar or suspension (?? FINRA Rules 8310 and 8311).
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The sanctions imposed herein shall be effective on a date set by FiNKA staff.

III

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code ofProcedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel
to have a written record ofthe hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (UNAC") and
thi to the U.S. Securities and Exchange Commi**ion and a U.S. Court ofAppeals.

Further, I specifically and voluntanly waive any right to claim bias or prejudgment of the
General Counsel, the NAC, or any member ofthe NAC, in connection with such person's orbody's p?ticipation in discussions re??ing the t?mls and conditions ofthis AWC, or otherconsideration ofthis AWC, including acceptance or rejection ofthis AWC.

I further specifically and voluntarily waive any Eight to claim that a person violated the ex parteprohibitions of FINRA Role 9143 or the sepmation offunctions proh?bitions ofFINRA Rule
9144, in connection with such person's 

or body's par?cipation in discussions reti,. ? ?g the termsand conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance orrejection.
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Itl.
OTHER MATrERS

I understand that

A. Submission of this AWC is vohmtary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee ofthe NAC, or the Office ofDisciplinary Affairs (UODAD, Forsuanl to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any ofthe allegations against me; and

C If accepted:

1. this AWC will become p?t ofmy perm?en? disciplin?y record and maybe considered in any flrture actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FINRA's public disclosure
program in response to public inquiries about my disciplin?y record;

3. FINRA may make a public announcement concerning this agreement and
the sukiect ut?ll? thereofin accordance with FINRA Rule 8313; and

4. I may not take any action ormake or permit to be made any public
sta?ement, including in regul?ory fil*nE? or otherwise, denying, directly orindirectly, 

any - ?J?- g in this AWC or create the impression that the AWC
is without f*r?h,?l basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a p?ty, that is
inconsistent with 

any part of this AWC. Nothing in this provision affects
my? (i) testimonial obligations; 

or (H) right to lake legal or i?ctual
positions in litigation 

or other legal proceedings in which FINRA is not aparty.

D. I may attach a Conective Action St???ment to this AWC that is a ?l**prnent ofdemonstrable conective steps taken to prwveul future misconduct I understand
that I may not deny the chmges or make any a?1"I-,ent that is inconsistent with
the AWC in this S#ement. This S???ement does not constitu?e fnM?,1 

or legal
findings by FINRA, nor does it mflect the views of FINRA or its staff.
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I certify that I have read and understand all ofthe provisions ofthis AWC and have been given 
afull opportunity k? ask questions about it; that I have agreed to its provisions voluntanly; and that

no offer, threat, inducement, 
or promise of any kind, other than the terms set forth herein and the

prospect of avoiding the issuance of a Complaint, has been made to induce me to submit it

06/-09-D/4
Date (mm/dd/yyyy) Eric J. 6..?
Reviewed by:

Attorney Nmne
Counsel for Respondent
Firm Name
Address
City/Sta?Zip
Phone Number

Accepted by FINRA:

.04/17/14,
Signed on behalfofthe

Date Director of ODA? delegated authority DRUC/T?QNnAMBw

Date A. Glanzman
Smior Regional Cobael

FINRA Depa?tment of Enforcement
55 West Monroe Street, Suite 2700
Chicago, IL 60603
(312)899-4312; (312)899-4600 (f?x)

Attachment: Election ofPayment Fonn
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