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FINANCIAL INDUSTRYREGEJLATORYAUTHOKrl ?

OFACCE?TANCE,WAIVERANDCONSENT
NO. 2013034965201

TO: Department of ?uf;??J....Pm*
F*n*nei?l Inrln**!y R?gnt*tmy Autho?ty (*FINRA")

RE: Bruce A. Le?rvi Seourities, Inc.? Respondent
CRD No. 10684

Bruce A. Le?ivi, Rcspnn,lent
CRDNo. 1064893

Pursuant to FINRA Rnle 9216 of FINRA's Code of Prooedure, 12-r-..1.-.1- Bruoe A. Ld?vi
Securities, Ina (*BLSD and Bruce A. Lef?vi ("Le??viD (oollectivaly, 92-r...J ..i,D auhtktil
this Let? ofAooepmnce, Waivcr ?ld Consent (UAWC?) R??lhe purpose ofp?oposing a
settlement of'the alleged rule violations described below. This AWC is submit?ed on the
condition that, if'aooepted, FINRA will not 1*ing any future actions a?inst R-r....'.-.i? alleging
violations based on the mme f?nh,?l fi ndinea described herein.

L

ACCEPTANCEAND CONSENT

A. R?pnnrl?m*e hereby accept m?d conse?? without admitting or denying the
fin?ingl?, and solely fkxr the purposes oftbis proceeding and any olh?r proceeding
brought by or on b?halfofFINRA, or to which FINRA is a p?ty, prior W a
hearing and will?uut an mll.-1:?**;nn ofany issue of'law or fact, to lhe entry ofthe
following findings by FINRA:

?ACKGROUND

BLS, a FINRA member f?in since August 1982, conducts a general securities
busbiess. BLS has 15 registered mpresentatives and opera?es out ofits main
office in Salt Lake City, Utah. Lefavi is the President and majority owner of
BLS. He has been associated with BLS since the firm's inception, where he is
mMMMeORZNGMMMP-44---inn-A=M?RO#iBSBINMN.M
options principal, a municipal securities,gpi...?.,I-I??re,  amunicipal securities
principal, and a finnn??inl and opemtions principal.

:U?1 ABBCB08888800088
The Respond?ts have no prior ?evant disciplinary history.
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OVERVIEW

This lu??l? involves violations ofNASD/FINRA Rule 2210 and FINRA Rule
2010 rml?tlng to ?ulvgrl?--,-vl, and mles literature ,*ni??rl by BLS airing the
period Jaimary 2OlO ?imugh Ap?1 2013, as w?ll as violations of FINRA Rule
2010, through violation of Section 5 ofthe Seomities Act of 1933.

AJ?.?--n??/snles li?oratul?lh?t f?liled to comportwilh thc ?g?lut* bof
Rule 2210 included, but wem not lhnhwt to: a syndicated radio show put onby

?? "Bull????Your Fin/al F?ture;"lhe Mbsi?e, lef?tvi.Com; Lef?ri's
book, ?ull?lproof'R?tir?m?nt;"  cli?rt hmxkmts and 1?*tm?: Wllbo?rds; and
L?ivi's Facebook page. In g?# the communinnttrm= ??41;g? by BLS failed
to l?mvidea sound basis f? evaluating lhe immstm?nts bei?g discussed, .....t,i-1
mat?i?l ?..f:.....-t?on and contained exaggmated, ui?w-,.- -i.-1 and/or misl?mrl?ng
nl**m? At all relevmlt times, Le?rvi oondncted and was responsible lbrthe
cuul?ul and supervision ofthe mdio shows. Dqring one of thcse showB, Le??vi
made a ?rm.,ml solicitationfbrthe purchase of.-.. ??t?'red equity ?nita/lul???,I?

ina self-sbora?e o????ing (UOfF??4ng").

?A?ZI?ANDYIOL??BCONDUCT,

Violatiqns QfN A gnmr?D A R?le 2210 and FINRA Rule 201 Q

FINRA's Advertising Reg?'lnt?nn Depa?tnent (?Dep?tment") reviewed the below
i??n??edn?n-- 

-? -" 
- 1: I R.M

? Radiobro?dcaststhat airedonthe fbllowingdates: December' ll, 2010,
February 4,2012, March 3, 2012, AprIl 7, 2012, Apr?l 14, 2012, Ap?l 21,
2012, May 19,2012, June 9,2012, August 4,2012, October 6,2012,
November 3, 2012, January 26, 2013, February 2, 2013, Febmary 9, 2013,
April 6,2013, and Ap?l 13, 2013.

Per the lefmri.com website, *?Bulletproof Your Financial Future" was ua
nationally syndicated two-hour call-in show focusing on Bnice Lefavi's
philoso?hy of'bulletproo?ng[.] The radio shows weN recorded qn- ,*1

-J=EEGYEODEIEAOI-SIH#31-J-71?Bi?RSM8E------ however, identifi??the -
- - - ? - - -' - - ? showsas being broadcast live, ie., ?Bullet?mof Your F?n?nminl Futum is

broadcast live every Saturday from l:00 to 3:OO P.m. MST." Once the
radio shows were aired, they were posted on the finn's website and played
when individuals called into the office and wereplaced on hold. The Iadio
shows, some ofwhich included guest speakers, discussed specific

? See http?//lefavi.com/mediahadio.
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secmities?n?amdt?o??ghBLS,  snohaanon-tmdedRErrs,lm?v?t?
plncements, mut?l funds, stocks and l?nnrl? The shows typically
included -t-i-...??'.,- that invited Mst?m?m to ?call in" with any im?estmcnt
type questions. The shows then in?hided nnmments and questions from
WHduab Nlo Rlum Mmmda RME into am/MBOmvarlous
oities. These callem were ofb?n employees ofBLS or third pmties, some
ofwh?*m w?re paid to call in.

Dudng the p?dod of January 2010 thiuugh April 2013, L??ivi host?d and

was solely i?ponsible for the radio shows.

NASD/FINRA Rllte 2210 violations related to the radio shows are as
BbllowR

I. Mmlouaiuh-m/M/Amvvd
The pm-iworded radio shows oonstit?te mlvgr?t-'.'-.,- in
accordanoe wi?NASD Rule 2210(a) and mtail .-...........:.-i:ons in
aoootdance with FINRA Rule 2210(a). Du?ng the period March
15, 2010 thmugJh March 27, 2013, the Iadio shows wam not
approved by a ?egisb?red principal priorto broadcast in violation of
NASD Rule 2210(b), far conduct ocouning prior ?0 February 4,
2013, and FINRA Rule 2210(b), for oondoot occurring ai?r
Februmy 3, 2013. Rimilmrly, rh"4ng this Marnil 15, 2010 tl???ugh
Maiuh 27, 2013 period, a mgist?red principal did not approve the
radio shows prior to posting them to the firm's website in further
violation ofNASD Rule 2210(b), far canduct ocwu,tua prior to
Febn??y 4,2013, and FINRA Rule 2210(b), far conduct occurring
afl? Februaiy 3, 2013.

2. F?h?M to File AM?MM with lhe DeDartmeot

NASD Rule 2210(cX2) mqui?es that, within 10 b??siness days of
first use or publication, fim?s must file adver*.rn??n*m and sales
lit??rature conc?ing?m?h,??  ftmds and oth?r regis?ed imrestment
companies withthe D?vm lu,?uL The following radio shows:
Febmary 4, 2012, March 3, 2012, April 14,2012, April 21,2012,
Jime 9, 2012, August 4,2012 and November 3, 2012 concerning
muto?illi?Bs were li??-l?iled with-ihé-Depa?ment,  in vi?l?ion of
the Rule. FINRA Rule 2210(c) contain? substantially the same

?=-
 for t?tail communio?ti?¤ls conc??ing registered

im?estment companies, and as such, the radio show dated April 6,
2013 should have been filed.
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3. Fatl?etoR?il?l?tl?u!17 Disclos?MM?N?ne

NASD Rule 2210(d)GD(C) requires th?t all advmti??me?rts must
P?.....?..-..,1, disclose the member n????,?. The April 14,2012, April
21, 2012, May 19, 2012, Ju?? 9, 2012, August 4,2012, October 6,
2012, Novcmb?r 3,2012, Novnmber 26, 2012, J?uum, 26, 2013,
and F?luumy 2, 2013 radio shows failed to prorninmntly disclose
the member n?ne in violation of?the Rule.

Rhnilnrly, FINRA Rule 2210(dX3) requires that all retail
communications must ?rnlnently disalose the member ?Me.
Neither th? Febrnmy 9, 2013 norlhe A?il 6, 2013 radio shows
adhercd to this ??..?.,-.--1.

40 Mmmal=IMMMPiim..i.I.7 mamummmM
Sl?,ln?u?mt? and Claims/f?i.?l?nlrip of Ma???1 b?fhm,?ttrv?

NASD/FINRARule 2210(dD(1)(A) requims that member
----?-rcations:

be based on prinoiples of' ?ir rleal*ng and good
faith, must be lhir and balanced, md must provide a
sound basisforevaluatingthefacts in ,?a,u?l to any
pmticular secu?ty or type ofsecmity, industry, or
senrlce. No member may omit ?my mnteripl fact or
qualification ifthe nmi**ion, in light ofthe context
of'the m**er?nl prcsen?ed, would ??? the
nn?nmunications to be misleading.

NASD/FINRA Rnle 2210(d)(1)(B) provides:

No membermay make 

? ?lse? ??agger??ed,

uuw- .-..I?-1 [??iss?y] Or mislp?,lh,g ?t?*?me[it

or claim in any..-.. ...cation with the public. No
member may publish, circul?be ordistrIbute any
public 

?--? ?calion that the member knows 
or

has reason to know contains any uo?rue ?t?p.rnent of
amaterial fact or is otherwisefi?lse ormisleading.

All of the radio shows reviewed bythe Dep?tmen? contained
exaggerated, misleading, promissory and/or u???varrmted
4A..Dents in violation ofNASD Rule 2210(d)(1)(B), for

St???en?s made prior to February 4, 2013, and FINRA Rule
2210(d)(1)(B), for *tntp?rnents made after February 3, 2013.

1 FrNRARule 2210(d)(1)(B) contains the word ?promissoiy;" NASD Rnle 2210(d)(l)OB) does not

4



.
 

',

The mdio shows fnm Deoember 11, 2010, Pebniary 4, 2012,
Mm?h 3, 2012, April 7, 2012, May 12, 2010, June 9,2012, August
4,2012, November 3, 2012, and April 13,2013 contained detailed
discussions of' the b....=f.i? of investing t?ough REr?l?, ?ivate

M=aaoaa. 1-1 s?m?*g??? These radio shows,
howev?r, failed to ?ovide any discussion ofthe associated risks,

?1.?/or costs of'lhe productB or stra?egies in violation of
NASD Rule 2210(d)(1 XA), fbr conduct oocuning prior to
February 4,2013, and FINRA Rule 2210((D(?XA) ibr conduct
occurring af??r Fcbntary 4, 2013.

Addtti/y, ? F??s?nt?tion ofca[l?rs dm*,g the shows created
the mi*im/on that the calls were spontenf?ous ut??rances of
independ?nt /p?ties, when in fact, m?ny ware ?*=??,1 As
such, that oonduct was ????in violation ofNASI) R?es
2210(d)(1)(A) and 2210(d)(LAB)? for conduct occurring pdor to
Febroary 4, 2013, and FINRA Rules 2210(d)(1XA) and
2210(d)(l)(B), fbr conduct occuning af?r Febru?y 3, 2013.
Moreov?, the f??ct that the shows were billed as ?live" /they
w?re pr?rooorded is also misle??di?g in viot#M of'NASD Rules
2210((D(lXA) and 2210(d)(l)(B), for conduct occi??ng prior to
February 4,2013, and FINRA Rnles 2210(d)(lxA) and
2210(d)(1)(B), for conduct oocu?ing afber Febmaiy 3, 2013.

S. I.mwM and Miai-.1.'.-n :?mm

NASD Rule 2210(d)(2)(B?FINRA  Rule 2201(d)(2) provides:

A?y compmison in advertisements ?r sales

M.2....IMW.- 1 lbomm
im?es?m??Mor services ml?st disclose all m/aldiffer?nces between them, including (as applicable)
invcsmlent objectives, costs and e?penses, liquidity,
safety, gua??n,??. or insm??ce, ftuctuation of
principal or ??rn? and tax features.

Several radio shows included inanmple?? ."...i,-'isons, as all

-='. - '. - .iTN..MMR?MMBM..MrgM-AN-aPMA,204
disclosed in violation of NASD Rule 2210(d)(2)(B), for conduct
-?mr?ing prior to February 4,2013, and FINRA Rule 2210(d)CD,
R,r conduct occ?ring af?er Febmary 3,2013. For??. .,?,?le, lhe
radio shows compared REITs l? bonds and CDs prim?ily on the
basis of dividends without disclosing difTerences in guarantees,
imrestment objectives, expenses, liquidity, and tax features.
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6. '??i'?' m' Pe?fo?m??oe?ection?

NASI) Rn]e 2210(d)(1)(D)  F??vides, in r?levmlt p?t, as follows:

rnmmnn?cations with the public may not predict or
Moa 

8' 
n 

-? imply that past r. f:

willrecur or make any exagg/or unwa?m?ted
??1*?m, OpbriOD or forecast

Radio shows fmm Mmoh 3,2012, May 19,2012, J?ne 9,2012,
a?d January 26,2013 f?iled to comport with this requimmant

7. SEC R?te 4?7, Viol?tiom

The Mamh 3,2012, April 14, 2012, Ap?l 21, 2012, June 9, 2012,
and August 4,2012 mdio shows provided 

F-. it
 
.. ...-...,- t..ra. ....1:on

about speoi?o ?n,h,?1 fimds mci lh??fb?, needed 1? comply with
SEC Rule 482, which they did not The faihue to comply with
SEC Rule 482 is aviolation ofNASD Rule 2210(e).

Byvirtue oflhe forgotng, BLS and L?fmriviolatedNASD Rulo 2210, for
conduct occuning prior to Febmary 4,2013, FINRA Rule 2210, for
conduct occ ming a?er February 3, 2013, and FINRA Rule 2010.

? Ten "Bruce's Bet handouts that were posted to the www??ivi.com
website and sent to individuals who called into the radio show. The
handouts, each ofwhioh is dated September 20,2012, *nnh,rl?: Bruce's
Best 401(k) Tips; Bruce's Best- Ammities; Bruce's Best 

- Asset
Protection S/gics; Bruce's Best 

- Bullet Proo?ng Tips; Bruce's Best 
-Choosing a Financial Advisor; Bruce's Best Famign Bonds; Bruce's Best

- l?rternntional F?mds; Bruce's Best Mutual Funds; Bruce's Best -Planning for Retirement; and Bruce's Best 
- Real Estate.

1. Faihn?e to File with lhe D??tm?t

The following Bmce's Best handouts were not submitted to the
Department within 10 days of first use inviolation ofNASD Rule
2210(c)(2): Bruce's Best 401(k) Tips; Bruce's Best 

- Annuities;

- - -
Pi66?ng Tips; Brnce's Best 

- Choosing a Financial Advisor;
Bruce's Best Foreign Bonds; and Bruce's Best- International
Funds.

6
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Z n=m?.Iwz MWM.P.u,I.L- .malorum-Imlw

Stnl?3????7-i? and Claim?/ Ckrr,??e;rm nf M?r#?4*1 T.?fb.,..?#i?on

The knowing handouts con?ained violations of?NASD Rule
2210(d)(1XA): Bruce's Best 401(k) Tips; Bruce's Best -Ammities; Bn*ce's Best -Bullet P?oo?ng Tips; Bruce's Best 

-Choosing a Fh?*n?i?l Advisor; Bm?e's Best Foreign Bonds;
Brace's Best-T..1....-it.--i Ftmds; Broce's Best-Mutual F?nds;
and Bmce's Best 

- Real Estzt?

The following l?m,Anuts co?tlained violations ofNASD Rule
2210(d)(1)(B): Bn?ce's Best 401(k) Tips; Bruce's Best -Anmdties; Bnlce's Best -Bullet P?oo?ng Tips; Brnce.s Best 

-Choosing a Fi??m?iel Advisor, Bruce's Best Fomign Rnn?1?;

Bruce's Best- Iul?i.,-i:nn?l Funds; Bruce's Best - Mutual Punds;
and Bruce's Best - Pl?nnlng fbr R?ttmment

3. L,-.,.wt.4, C...,-?t?'.?,?

The Bruce's Best- Real R?aem handout ?led to provide a
nnmplete oompmison betwem public REITs and non-traded
RHrrS in violation of Rule 2210(d)(1)(A).

By virtue of the forgotog, BLS violated NASD Rule 2210 and FINRA
Rule 2010.

? wwwl???i,c? w?b?it? oonto?t? ?n additi?m ?D lhe abov?4?te??tHled tadio
shows and the Bruce's Best handouts.

Prior to Februa?y 2013, the firm's website cnntained -?-t.-.,-..1-
th# viol??ed NASD Rules 2210(d)(1)(A)  and (B). Additionally,
the postings ofthe following three items, ?Bulletproof Minute:
Infl?tion Pmteotion," UKSL TV November 18, 2008," and ??Park.

City TV 2008" wem not Bled with the Dep??ment in violation of
Rule 2210(c)(2).

By virtue of? the forgoing, BLS violated NASD Rule 2210 and FINRA
Rule 2010.

- Client letters, 1.-...1....?-4??uult,u?,  workshop related materials, and mailers
consisting ofthe following: November 5,2012 REIT letter; Bruce's Best

- How to Survive a Financial Seminar; 401K: The Good? The Bad, The
Ugly AND the Sohrtionsl; The Five Ways You WILL Destmy Your
Family; The Fiscal Cliff- Strategies to Save your Income, Retirement,
Healthcare & Buainess from the $6M Tax Hike; Medicare Announcement

7
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fbr Work?liops; M?rli?are 101 Ed? ptk?n.1 Pmsmta?ion; and How To B?
Imrcsted Since OMarna Was Rc-mmtpA

1. Jiailure to Obtain Mnm.1 AWK,BtnliLJ.-n; -..ny Djmloae
M?mb?r N=.

In violption ofNASD Role 2210(bX?XA), the above seven i?mis
wem not ?pigvedby r?;iy.-'...* or initial and da?e before use. In
vinln*tnn ofNASD Rule 2210(dX2)(C), How to Survive a
Fin*?olal S?mh?? The Fivc Ways Yon Will Des?roy Your
Family; The Fisoal Cli? Medicam A...-......-..??..t, and Medicare
Wod?kop failed l? prnm?n?ntly disclose the member nmne.

2. R-mh.1 MU-1....L..Md/?rUMiair-ained
Bmn=*

Thefbllowingitems contained violattons ofNASD Rule
2210(d)(lXB): November 5,2012 RErr lett?r; 401K: The Good,
The Bad, ThoUgly AND the Solutionsl; The Five Ways You
WILL Des?roy Yom'Family; and HowTo Be Invested Since

Ob?a Was Re-Hlecb?d.

3. n-?:--?.'.. nfM**?,4?1 T,,I?,ri?,F??l?n

In violation of' Rule 2210(d)(l)(A), the November 5,2012 RErr
lett?r f?iled to disclose the risks (is, distdbutions are not
guaranteed and may be a rcturi? ofpdncipaD and lim***Hons
assooi???d withthe RHrr, suoh as liquidity andredemption

,-By virtue ofthe forgoing, BLS violated NASD Rule 2210 and FINRA
l?ile 2010.

? Lefavi's book, Bulletproof Retimment, published in 2008. Copies ofthe
book were given to clients/prospective clients, callers to the radio show,
visitom to Letlwi's Bacoboak pagd andsoldto the gmieral piNIK

1. Failure to File with ae De0rtmed

Bprm,?p. certain chapters of the book rnn??rn registered
imrestment? both generally and speci?cally. the content ofthose
chapters should have been filed with the Dcp?tment as required by
NASDRule 2210(c)(2).

8
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2. ]R.*,xxr*?(?ml M?91?,Hno P......t-... and/or Uuwmiaul?l

RI-t -.., n?? 

, and Claims/0,?, ???,., ofM-1-,?; -1
?.9-,unli,??/J.--???e.?C?.nr?rt?K?l??

The book contained multiple violations ofNASD Rules
2210(d)(1)(A) ?d (B) ?d 2210(dX2XB).

3, RRr. 12,,l? AR? V:..1-i'

The book did not adh?m to applicable.g?i?t: i-ofSEC Rule
482, even th/sev?al seotions in the book identified speoi?c

MmlmaammlrimamnmaaMMM, rinf??mation about speoi?c mut?1 i?mds. The faitme to adhm?? to
ao mul 1- of SEC Rule 482 constitutes a violation ofNASD
Rule 2210(e).

By vhtoe ofthe forgoing, BLS viol?tr?d NASD Rule 2210 and FINRA
Rule 2010.

e Facebook page ?,til???l by the firm during the period July 2011 through
January 2013.

The Facebook page violated Rule 2210(b)(1)(A) in that it was not
approved by *igr,*twe or initial and date before use. It further violated

??m?M?? 9mi????Anpewtael????he?

we?e not ??o??ed by a regis??red principal prior to use.

By virtue ofthe forgr,in? BLS viola?d NASD Rule 2210 and FINRA
Rule 2010.

? Two biHboards utilized by the firm Frior to Febnlary 2013.

Both billboards violated Rule 2210(d)(2)(C) becm?se they failed to
disclose the m?rnher name and the ml?tionship between the member and
non-member. Addition?lly, both bim,oards violated Rule 2210(d)(?XB),
whichprohibits the use offalse, exaggerated, unv?- .--i-1 and/or
mislp??Hng =1-I-,..-..i- and ?4?im?.

By virtue ofthe forgoing, BLS violated NASD Rule 2210 and FINRA
Rule 2010.

Violation of FINRA Rule 201(? l? Virtue of Violating Section 5 ofthe Securities
Act of 1933

As discussed above, Lefavi hosted a radio show, Bullet?oofYOur Financial
Future. During his radio show that aired on December 11, 2011, Lefavi made a

9
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general solicit?tion forlhe purchase ofequity uniWIul?gl? in lhc OIT?g,
which w?e being sold by, among oth?s, BLS. The Deccmbar 11, 2010 radio
broadcast aired across the oount?y on multiple mdio stations. Du?ng the course
ofthe show, Lefavi made the following stat?ment?

? ?But that's one of the keyB to [X's] Bm?ng success and why Pm m?lrlng
him my official prediction; that his -1?'9?B/? facility deals ?? going to do

/And ifyou 

/?
 know more about it, call my ofEio? and we?Il

givc them the prospectuses on it and need W find out all about it The
numb?r is 1-866-709-BRUCE. That's 1-866-702-7823."

- 9'm Brnoe Le?rvi, and you'Ie listpn*ng to Bulletp?of'Your Plr??n?inl
Futme. If you have a finarvri?l question of any kind, give me a call. The
nnmher is 866-70-BRUCEL Thaes 866-702-7823. Ifyou'd like to lmow
how to get imrolved in /ge facilities, the smmt way to im?cst in storage
facilities, in M [X] mM?,ges those. So ifyou w??t to im?cst with PC],
which I do, and Pm going to 

- in ?? I lhink rve already scnt my money
in 

- Mou c?n do the same thing. Justcallmy infom?ation ocn??r and
they? ]1 give you the i - f. '. -,-1

 ton that you need to know in order to allow
you to imresL"

. wrh?t's the key to being successful and [X] k?ow? how to do it This is
lhe go?? ?m?estwi?A?l?s ifyo??wto knowhowto do it The
m?nber is 866-70-BRUCE; that's 866-702-7823."

? '*...I think one of'the really import??t things is to make Slim that you make
good sound im?es?ments. S?orage i?cilities aren't the only good sound
im?estm???? but they are the ones Pm recommending this week. I'm
making an nffi?4?1 pmdiction.... So there are a lot ofdilru??ul
im?estrnents. This one, Ap?Rn?tely do it now."

? 9 highly recommend these. I mean, I'm m?lang this one ofmy oflicial
pmdiom and Iddt dothatlightly beoawo Idon'tlike to bemnB
I've got a 30 and O record. I don'twantto be 30 and 1."

The above constitute gcneml solicitations. The -1-1..,ents made by Lefavi during
the show were designed to genmate lulnrc?l in and procure orders for the
O??e?ing. These -?A'??'.ents wen notmade to customers withwhom BL?Lefavi

--? - had a pre-exi?itiE? aiid sub?,taullv?relati6nship, liui: rather br?a21East - -

?nrli ; ? ...t=ly to the general public. After making the.t=1?ments on the radio
show, BLS and Le?vi sold the O??ng to customers. Because the securities had
lost their exemption frnm registration under Regulation D as a result of the
general solicitation described above, BLS's/Lefavi's sales were impmnissible
sales ofunregistered securities, in contravention of Section 5 ofthe Securities Act
of 1933.

'.
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By virtue of the forgoing, BLS and Le?vi vinl**??? FINRA Role 2010.

B. M.Uaalso om,smtmi?R:-,-4:.,- ofthobemennouoa,&

? BLS shall becensured and fined in the amount of $75,000.
$15,000 ofthe fine shall bejoint and s?v?ral wilh Le?1?vi.

. Le?n?i shall be m?spended for lmt business days from a?sociati?m
with 

M FINRA member in aprinoipal c?aoity and ?ed
$15,000,jointly and sevcrally with BLS.

12-p*-?-,1= agree W pay lhe mon?y s?motions upan n??Hn?th? this AWC has
be?naccepted md that such paymmits are dnemdpayable. Each Rcspondcnthas
m?bmit?ed M Election ofPaymM form showing the m/by which they
propose ?o pay the fine imposed. P-?'...X-,tr, spe?i?caIly and vohm?ily waive

my right to claim that they am unable to pay, now oral any time h???a?r, the
monetary sanctions imposed in this AU.1(gl.

/
 underst?ds that ifhe is ba?red or 1ended fmm ?st*}niati?g With any

FINRA m?ml??r in all prlnoip?l capacities, he becomes ?bjeot k, a statn?ory

?.-l?r..-lIon as that tezm is defined in Article 4 Section 4 of FINRA's By-

?? k?uu???ua?llu?? Seotion 3(a)(39) ofthe Securities R?eh?pnge Act of934.
Acco?dingly, L????i may not be assooia?ed with any FINRA member in any
principal capacity, Anring the p?od of the mlspension (see FINRA Rules 8310
and 8311). Fw,1.-......? beoanse Lefavi is subjectto a statu?ory disquali?oation
during the suspension, if he remains associated with a m?iber firm in a non-
associa?ed c?rp?ctty, ? ??plio?ti?n Wcontinue that asso?i?rtion may be required.

The ?ctions imposed h?min shall be ef??otiveon adate s?tby FINRA Staff.

IL

WAIVER OF PROCEDURAL RIGHTS

p.-r...rl?m*m speoi?cally and volunt?ily waive the following rigb? granted under FINRA's
Code of Pmcedure.

A. To haven Compl?int;*m,?rl specifying the ?il#????ions against them;

B, T?9.??! ??????????#???We the ?ppor?Imity-?o..,,.. the
4==?==='.='?.. allegdons in writhig;

C. To rl?fp.nrl against the allegations in a disciplinary hearing before a hea?ng panel,
to have awritten record of the hem,ng made and to have a written decision ;gmiarl:

a,L
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D. To?11 any/decision??N?/Adjudi/, Co??oil (9?C")and

tlmn to the US. S?Ju?.Rles and Rxeh?nge Commission and a US. Court of
Appeals.

Further, 1?--?....1-.,- speoi??cally andvolmtprRywaive  anyxightto claim bias orp??lv.12?..-..1
ofthe General Connsel? lheNAC, or any m?mb?r ofthe NAC, in connection with suoh p?r?on'S

or body's p?+t..:?,-tl.... in discnssinnla r?g?rd?ng the ?? and conditions oflhis AWC, or other
considemtion of this AWC, including acceptance or rejection ofthis AWC.

R.r.'..1....,- furth?rspecifically mdvoluntmilywaive anyxight to olaimthatapcrsonviolated
the cx P?te prohihitk?p* of'FINRA Rule 9143 or the separation off?nctions prohibitions of
FINRA Rule 9144, in conneotlon with suoh person's or body's par?oipation in dismlssions
rety'-R...8 the ?mls and conditions ofthis AWC, or other consideration of'this AWC, including
its acceptance or ?ieotion.

HI

OTHER MKITERS

p-r....l?n*? imderstand that:

A. S?bmisgion ofthis AWC isvoliml?iy and will mtmsolvelhis -.-11- unless and
untilithasbeenreviewed and acceptedbytheNAC,  aReview S?,1.--.....'.ti- of
the NAC, orthe Office ofDisciplin?y Afthirs ("ODA"), pursu?t to FINRA Rule
9216;

B. Ifthis AWC is not acc#ed, i?s submission will not be used as evidence ?o prove
any ofthe allegations against them;

C. ?d.1. this AWC will become part ofRespondents' pmnanent disciplinary
record and may be considered in any future actions brought by FINRA or
any olher regulator against them;

2. this AWC ?m be made available t]?ough FINRA's public disclosure
program in response to public inquiries about Respondents' disciplin?y
records;

?4- FrNRA-may m?l?e a?publ;? -mnlmcementconceirning  thig 
-t:? =,--?zntand

the subject matter thereofin accordance with FINRA Rule 8313; and

4. Respondents maynottake any action ormake orpermitto be made any
public statement, including in regulatory filings or otherwise, denying,
directly or indirectly, any ?nding in this AWC or create the impression
that the AWCis without factual basis. Respondents may not take any
position in any proceeding brought by or on behalfof FINRA, or to which
FINRA is a pmty, that is inconsistent with any part ofthis AWC. Nothing
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in??p?rwiaiana?b?ts?-r-.????': i)m?m??lo?igatiansiorH)
ri# W W? legal ?r f*Mal positions in liti?M or other legal
proceedings in ?hichFINRA isnot aparty.

D. Pmpnnrlp,nt* may a?aoh a Co?ective Action S#em?nt to this AWC that is a
-?-t . 

1 ofdamonstrable corrective steps taken to prevent f?iture misconduct.
P-?.,..rl?ntm understand that they may not denythe charges or make any
-1-?.--ant thatis inconsistent with the AWC in ?is Statement This Statement
does not oonsti???e 

?/
 or le?1 f??dlngs by FINRA? n?r does it r?f?ect the

views of FINRA or its staff.

Pp*pnnA?m?g c?til? that they have read and understand all oflhe provisions ofthis AWC and
MIOARWMEA,UOMO?10WMMS?iowaMUMGRT..1..i-Mnamodoola
provisionsvoluntarily;  and that no o??r, threat, '. 1 C ormidaeofanyk?4 Oiberumn
the t?tms set forth hemin and the pmap?ct ofavoiding the issuance ofa Complaint, has been
made to inih,r?? 12???f.(1,-,1- to submit it

Bnwe AUMKiR.M 
L... rm 

-.GNN 

16,2014 -
 

X
Date 178,/*

.. '. J

Title:- P..psident

EZEI?,AR-
.Gume 

LBLZDM ,<7-Dalté ???-?????ceA. Lef?vi

CSDTIIGSJJTI,--RJL

BAZEdBm NUROPBa/?DWBUZDOd

Keskusk?tu 8, P.O. Box 1077

-=-- Iir?OIORAE#GZRMMMZ '.'.= -

Tel. +358 10 3090 300
Mobile + 358 40 8338 020
Fax +358 10 3090 333
Rrn?il: keithkessel@procope.fl
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Accepted by FINRA:

7/7114
Da?e

Sig?d on behalf ofthe
Director of ODA, by deleg?te? m?thor?ty

GES--,-Heath?r Hawker
Senior Regional Counsel
FINRA Dep?tmcnt of'Enforcement
4600 S. Syracuse St, Suite 1400
Dmrver, Colorado 80237-2719
(303) 446-3110
FaxNo. (303) 620-9450
1.-?r,11?4,1?wl?'9.r.-.--org
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