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P?im? ?? FINRA Rule 9216 of FINRA's Code of Pmoedure, Pint American Securities, Inc.,

Cnxmmn-H-U?111?WMoeAmmmnmanm-Mnc711?ra.
purpose of p?opo?in? ? *et?leme?t of the alle?d n?e viol?tions demrlbed below. This AWC is
?ubm???d on the ?ondltk?? th?t, if aooep??d, FINRA will not bring any A?tu?e ae*&??. ?I???*
First Americ? mtl?ng viot?t?ons 

/
 on the ??me fhctu?? 

/?
 described herein.

L A?C??ANc? AND CON?NT

A. F?st Ameriomn hereby ?o?41&? a?d oon?e??4 v??hout ?dnl???,? or denyin? the fl??llnE?,
and solely for ??? pt?poses ofthi? pmoeeding and any other proceeding b?ought by or on
behalf of FINRA, or to which FiNRA is a p?r4y, prior *? a hearin? /nd without ?a?ljudication ofany issue of law or ? ?o the en?ry of the fbllowing n.-tl.,?? by FINRA:

BMM?MMN
F?mt Amerie? be?m?e a FINRA memb? on December 15, 1994 md is

,-4-idlnommow. Mtma/Em.mina.?8N
*eourities ?u????? First American employs -Iv--t.--,-1,22 regls??ed

r -'-'4- ? * b??oh omoe?.

MAme?o?nd?e?no?hmte?/inaryh??.

PMIMV

MN,alndoo-?IU-1,-Mmymalh01-.W-Mdo.-MM-MIil.-ormambma-M-Miaed--.LvJ.-L'R-MUNXTVR.????onal ETFN,? w? ?1y d?i??ed ?o ?ohieve ?om#?
with appllo?ble ???..??- law? md r?gul?tlo??, ??ereby v?ol?? NASD
Rule 3010 md FINRA Rule 2010.



FACTS AND VIOLA-nv? cul?Ii?uL-r

N??dttlon?l ETF. a? de?l??ed ?? ?e??rn a multiple of ? underlyb?g
index or bmchmmrk, the imterm ofthit ? , *A?d, or both, over only the

0-of -LIL, .i-i- iNy a M:o da N a .-L ilm
/?????nae of Non4??mditlo?l ETFI over p?iod? of time Io??0r lh?n ?
Mn Mmg -GM ubmi diar 8?anlly iom tho Mm oo . . . of

IW-MMMa--Mibo-Modoraiaa?Mmh Muymwoe31. R-of -0 Hil? aid the Imbe:at
compl????ly of Ihe Mmm FINRA advised ??--??-?-. and their

?-?t-r-??.-??????????2??rw?:???-??  ??
6-H???p?.6.?p/rtlcu?arlyinvo?a?lema/1?e?i"  id
Fimt Ame??c?? allowed M .??---.i-it.?s to recommend and Dell Non-
T?adl?on?l EI?Fi to a?saom??? ?om ??me 16, 2011 t????? December 31.
2012 wllhout ?e??o??*Iy supenri?b,? this aotivlty. First Amerioan'?
writlm supen?imry piooedures did not -I.I-- the sale or supenrision of
Non4?mdh?on?l ETF?. First Amerio?n at?? d§d notp??vide any ?minin?
for its .?- ?ela?ed ?0 Non-?adition?l ETFs. In addition? First
A-Iaidldllot-Or-BW?IUWWIUMMWI8MRI 

any
?po?. or o?erkol? ? moni?or ehher ?he kn?h oftime ????--???L--??
heldop?nposl?ons  inNo?Mditi/EIF? or? to??e?ooounlngtho?e

po---o---

11??u?h ?his 

/?
 Fb?t Am?rio?n f?iled ? /1?h and m?in??in a

MVMMMWIMMI-Pd-aldmMMM#W8.a/0*MN-Uo-M-i?8-=-HN.IZOZO-Meompl?mn?e w?th ?ppt?o?bte ?e??itle? ??? ?nd ?e??l?tlon?, ?he?eby

viol?ng NASD Rute 3010 md FINRA Rule 2010.

B. Fl?t Ameriom al?? a?,???,?m ?o lbe ?po?tion of the fbllowing ?otion?:

1. Aoaam-
2. A fine of $?0.000.

First Amer?c?? 

?? ? p?y the mone?y ??on upon notlo? th? thi? AWC ? b?e?

?? ?d ?? *u?h p?/ l? due and ?M MAm?r§??? h?? ??bm???d ?n

2108MM-MRMM?aomm?n/MMM.Oomaoao
impo?ed.

Fh?t Am?r§? *p?oi?oalb? ? vol?mt?ril?? waiv? ?ny rl# ? ?hn ? it I? un?ble ?
Mmvorxm-M-a?l?Mmnmamlloa.-Rlla/W-UX.
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The aanctions 1...r--1 he?e?n ?h?lt be ?#? on a dale M by FINRA 

/.
IL W/OFPROCEDURALRI/

First Am?ri?? speolfl??tly and voltml?tily walveg the fbllowing ri?l,?? r??4?'a ?mder F?NRA's

Adool.
A. To have a Complaint i?u?d ?peotf??Ing the ?ll9??? ?na? First Amerlo?n;

B. To be /fled of ? Comp1? a?d hm?e the oppo?????y k? ??wer ?he all???tion? in
writ??

C To J.W it.-1 ihodmr-a ln a amm he,ilnil Wbmal.6?Ma tohm
a .,W=. MON om Lh. mao ad m hivoa wri- Mwa -4 aid

D. To appeal ? 

/
 deo???on ? MNa?on?l A?ud?omtory Cou?olt (9?UlC") and ?hm ?

?he U.S. Seou?itle? ?d R??*Rn? Comml??ion ??d a US. Court ofAppeM

Maa.MLMM-084.nawh-HIY-V-MH8#MOI-bwa
M ? ? ? of? O ? ? Coun?et, ?he MAC. or ? -?

 of?he NAC? ?n ?onneot§on wl??

/
 p?on'? or body'* a..??R?-in ?t?1? ??? the ???ms ?nd ?ondltlo??s ef??

AWC, orother-----LL-?L- ofthi? AWC, inoludinga?oept?noe orr?tlection ofthis AWC

Fi??t Ame?lo?? Rath? ?peoif?omtb? md voi?y wmives any rl? ?? ot?lm *?t a pe?o?
viola?d the m? ?m p?ohibition? ofFINRA Rule 9143 or the 9...-tk-, off?mction? prohibitions

of PINRA Rt?e 9?44, in 01? #1? ?u?h ?0's or body'? partl??p?t?on ?n d???u??§0n?

-iMUiow....dowuu.-OEW.06801-MZMMOra?MGIIM
AJ.t-ZaINIR.

IIL OT??MAm=
Fi??tAmer§o??,d??Imd???

A. Subml??lon of? AWC is volt?y ? will not Mlve this m?t??r ??les? and 

/
 ?

Mb??nmvle??dand?o?ep?db?theNAC,?R0Vi?WSuboomm????eoftheNAC,  or?he
0fTioe ofD??olplin?y Af??irs C ODA9, Pi????n? W MNRA Rule 9216;

B. Ifth?? AWC ?s not ?ooep??d. ?? /??on will not be 

/
 a? evldenoe ? 

/
 ? of

Ih.-'M#-aIi-MMM,aIO

C. If?On????:

t. ? AWC witl beoome p??t of Fk?t Am?rio??'? pmn?p? di??lplln?y M?
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md m? be ??nn?66,?d in any /actions ?#t by FINRA or ?ny other

M.U- -aa Mt AHOa.
2. thi? AWC will be m??e ?vait?b? ?#F?NRA's ??blio d???k?st?e p????n in

m?po?e ? publ?c inI?uirtes about First Am?'s d??ciplinary =#
3. F?NRA may m? a public J conom?i?? thi? ??????,?mit and ?h?

m?hja??m*??er?hereofln????o??????-with  FINRA Rule 8313; and

4. Pi?? Amerlomn m?y M ? any aotkm or m?l?e or pmn?t ? be made ?ny pubtio

-aem.IRBWZiAMMIMBIAaammdmmamaindi?eo?ly. any ??? ??? AWC or ??e the imp??M??AWC t?

Naouam..i-ia MiAa-aayaolwammiwlaaaBoceeding b?ou?ht by or on behalf? of FWRA, or to which FINRA is a pmty. that
i? inoon?i??nt wI? an? p?rt ofthi? AWC Nothi? En this p?ovi?ioa -?-?- Pi??t

Amer§?'s: 0) ?tlmn?i&?? ob??on?; or (it) ri?1?t ?o ??ke ?# or ??o??1

positions in liti#? or other I?# P?ooeed?,? in wh?ch FINRA i? not ? p?rty.

D. Mil Nnorl- Imauwa amom Aalion SII:eu,aR to ihisAWCiba 18 ai:IIBI-8
of,?We co?ective //?preve?t fl?tum /uct First American
unde??l?nds ?i? it may not dmy ?he ??? or malge any statement ihat is tn?on?i?ent
wHh ehe AWC in ?hls Stll??men?. Tld? ??ent does not ?omtitu?? l?o?l?l or le??l

MZWMUaado?Amaalh.Mndmmal?RR

The und??????? o? behm?fof Fkst Amerlo?n? oe?t?f?e? th?t a pe??on duly ? ?Ir, i?#? ?? act on
Fi?st Amert?n'? behmlfl?a? 

/
 a?d 101 atl of?he p?vl?om efM AWC ? h?s been

Nmawna/Aooau/0?awakillumma-1-am?801?MM-
voliulr?ly; md that no 0? threat, i?d?oeme?t, or ??w.?- ofmy kl?d, o?her *m ?he ?????? ??
fbr?h b???i? md lim pm?pect of avoiding ?he 1*?????n?e of a rAmpl.in?, ha? bem made ?D lnduoe
Fh?Amer?o?n ? m?bmit it.

11.3-IY
DIa*e ?U?i AMERICAN SE?UKIR.U? INC.

m..7Leg, 

. Q
T?e?E. M??r, Jr. .
AME?ett?e 0???r
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