
FINANCIAL JNDUSTRY REGULATORY AUTHORITY
LETrER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2013035120401

TO: Department of Enforcement
Financial Industry Regulatory Authority ("FINR-A")

RE: Bill Few Securities, Inc. (BD No. 41917)
Respondent

Pursuant to FINRA Rule 9216 ofFINRA's Code ofProccdure, Bill Few Securities, inc. ("Bill
Few" or the ?'Firm") submits this Lctter ofAcceptance, Waiver and Consent ("AWC") for the

purpose ofproposing a settlement ofthe alleged rule violations described below. This AWC is
submitted on the condition that, if accepted, FrNRA will not bring any future actions against Bill
Few alleging violations based on the same factual findings dcscribed hercin.
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ACCEPTANCE AND CONSENT

A. Bill Few hereby accepts and consents, without admitting or denying the findings,
and solely for the purposes ofthis proceeding and any other proceeding brought
by or on behalfof FTNRA, or to which FrNR.A is a party, prior to a hearing and
without an adjudication ofany issue of law or fact, to the entry ofthe following
findings by FrNRA:

BACKGROUND

Bill Few has been a member ofFINRA since July 1997. The Firm maintains five
branch offices and has approximately 38 registered persons.

RELEVANT WSC?PUNARY HISTORY

Bill Few has no relevant formal disciplinary history.

OVERVIEW

From January 19,2010 to March 10,2013 (the "Relevant Period"), Bill Few
siored certain registered representatives' emails on representatives' personal
computer hard drives. As a result, the emails were not retained in the manner
required under Rule 17a-4 as promulgated under Section 17(a) ofthe Securities
Exchange Act of 1934 ("Exchange Act").



FACTS AND V?OLAT?VE CONDUCT

Pursuant to NASD Conduct Rule 31 i 0(a) and FINRA Rule 451 I, members must
make and preserve records as required by all applicable laws, rules, and
regulations, including the Exchange Act. Exchange Act Rule 17a-4 requires
members toi

preserve for a period of not less than three years, thc first two years
in an easily accessible place 

... [olriginals of all communications
received and copies of all communications sent by the member 

. . .(including intcr-office memoranda and communications) relating lo
their business as such....

Further, under Rule ?7a-4, a member firm may maintain communicalions on
electronic storage mcdia ("ESM") if, among other things, the communications are
stored "exclusively in a non-rewriteable, non-erasable format," and provided that
the mcmbcr has given FINRA advance notice of its use ofESM. The member
must also have in place an audit system "providing for accountability regarding
inputting of records to be maintained and preserved" to ESM. Additionally, the
member finn must retain an independent third party that has access to and the
ability to download information from the ESM.

During the Relevant Period, Bill Few stored the cmails of registered
representatives in threc branch offices on each representative's computer hard
drive. As a result, these emails were not kep? in an "easily accessible" place, they
were not stored exclusively in a "non-rewriteable, non-erasable" format, and no
independent lhird party had the nccessary access to these records. In addition, for
the three branch offices, Bill Few did not give F?NRA advance notice of its use of
ESM and the Firm lacked tl,e required audit system. Bascd on the foregoing, Bill
Few violated NASD Conduct Rulc 3110(a), FINRA Rules 451 1 and 2010 and
Exchange Act Rule 17a-4.'

B. Bill Few consents to the imposition ofthc following sanctions:

. A Censure; and
? Fine of $10,000.

Bill Few agrees to pay the monetary sanction upon notice that this AWC has been
acceplcd and that such paymcnt is due and payable. Bill Few has submitted an
Election of Payment form showing the method by which it proposes to pay the
finc imposed.

Bill Fc?v speci fically and voltintarily waives any right to claim that it is unable to
pay, now or at any timc hereafter, the monetary sanction imposed in this matter.

' FINRA Rule 4511 rcplaccd NASD Conduct Rule 31 IO on Deccmbcr 5.201 1.
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The sanctions imposcd hcrein shall be effective on a date set by FINRA staff.

il.

WAIVER OF PROCEDURAL RIGHTS

Bill Few specifically and voluntarily waives tl?e following rights granted under FINRA's Code

of Procedure:

A. To have a Complaint issued specifying ??ie allegations against it;

B. To be notified of the Complaint and havc thc opportunity 10 answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hcaring panel,
to have a written record of the hearing madc and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council C?NAC") and
then to the U.S. Sccurities and Exclmnge Commission and a U.S. Court of
Appeals.

Further, Bill Few specifically and voluntarily waivcs any right lo claim bias or prejudgmcnt of
the Chief Legal Officer, the NAC, or any n,cmbcr ofthc NAC, in connection with such person's

or body's participation in discussions regarding tl?c terms and conditions ofthis AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

Bill Few further specifically and voluntarily waivcs any right to claim that a person violated the

ex partc prohibitions of FINRA Rule 9143 or the separation ol functions prohibitions of FINRA
Rule 9144, in connection with such person's or body's participation in discussions regarding lhc
terms and conditions of this AWC, or other consideration ofthis AWC, including its acceplance

or rejection.

ill.
OTHER MATTERS

Bill Few understands that

A. Submission of this AWC is voluntary and will not resolve this matter unless and
until it has been rcvicwed and accepted by lhc NAC, a Review Subcommittee of
thc NAC, or the Omcc ol Disciplinary Affairs ("ODA' ), pursuant to FINRA Rule
9216;

B. lfthis AWC is not accepted, its submission will not bc used as evidence to prove
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any ofthe allegations against it;

C. lf acc?pkd:

I. lhis AWC will bccon,c part of its perm?ncn? disciplinary record and may
be considered in any fulure actions brought by FINRA or any othcr
regulator against it;

2. this AWC will be made available through FTNRA's public disclosure
program in accordance with FINRA Rule 8313.

3. FINRA may make a public announccnicnl concerning this agreement and
the subject matter thereof in accordance with F!NRA Rule 8313; and

4. Bill Few may not takc any action or make or permit to bc made any public
statcment, including in regulatory filings or othcrwise, dcnying, directly or
indirectly, any finding in this AWC or create the impression ?liai the AWC
is withou? factual basis. Bill Few may not take any position in any
proceeding brought by or on bchalof FH\IRA, or to which F!NRA is a
party, that is inconsistent with any part ofthis AWC. Nothing in this
provision affects its: (i) teslinionial obligations; or (ii) right to takc legal

or factual positions in litigation or other legal proceedings in which
FINRA is not a party; and

D. Bill Fcw may attach a Corrcctivc Action Statement to this AWC that is a
statement of dcmonslrable corrective steps taken to prevent future misconduct.
Bill Few underslonds that it may not deny the charges or make any statement that
is inconsistent with the AWC in this Statement. This Statement does not
constitute factual or legal findings by FiNR.A, nor does it reflect the views of
FINRA or its staff.

Thc undersigned, on behalfoftl,e Firm, certifies ?h?it a person duly authorized to act on its behalf
has read and understand all of ?hc provisions of this AWC and has been given a full opportunity
to ask questions about it; that the Firm has agreed to its provisions voluntarily; and that no offer,
threat, inducemenl, or promise of any kind, other than the terms set forth herein and the prospect
ofavoiding the issuancc ofa Complaint, has been made to induce the Firm to submit it.

Bill Few Securities, Inc.

/-, 
, ,.N7/2112015 

.-.. 
BY: ,--AWZLSOS 

--/ -?--? -?Datc (mrf/dd/yyyy) f?A?E?Jones--3??

Chief Operating Officer
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Accepted by FTNRA:

August 4, 2015 Signed on behalf of the 
,

Date Director ofODA, by d?gatcd authority

JDJFgheu?.-i
David F. Newman
Senior Regional Counsel
FINRA Departmcnt of Enforcement
1835 Market Street, Suite 19103
Philadelphia, PA ! 9103
Tel: (215) 665-I 180
Fax: (215) 496-04]4
E-Mail: david.newman ?i. Iinra.ori?
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