
FINANCIAL INDUSTRY REGULA'1'ORY AU'1'lIORI'l'Y
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2013035266401

TO: Deparliiietit o!Eiifoiceiiie,it
Financial hid,istry Reg?ilatory Autlio, ity (' FINRA")

RE: Samucl A. Ra,iiirez & Co. Inc., Respo,ideiit
FINRA Meniber Fir,ii
CRD No. 6963

Pursuant to ?INRA Riilc 9216 of FINRA's Code of Procedure, Respon?lcnt Samuel A. Ra,nire?

& Co., liic. ("S.A. Raiiiirez" or the "Finii") submits tliis Letter of Accepta,icc. Waivcr ancl

Consent ("AWC' ) for the piirpose ofproposi,ig a settle,iient oftlie alleged rule \,iolatiol?s
described below. This AWC is submitted on the condilio,i that, if accepted, FINRA \vill not
bring any future actions against tlie Firm alleging violations based o,i tl?e sni?ic Ihctiial titicl?n??s

described herein.

I.

ACCEPTANCE AND CONSENT

A. S.A. Ramirez heivby accepts aiid co,iseiits. without admitting or deiiying the
findings, and solely for the p?irposes oftl?is proceedit?g and any other procceditig
brought by or on behalf ofFINRA, or to which FINRA is a part?, prior to a

hearing and without an adjudication of a,iy issue ol' la\v or fact. to tlie entr? of the

following findings by 17NRA:

BACKGROUND

S.A. Ramirez has been a member of FINRA since January 1976. The I?irm

e,nploys approxi,iiately 97 registered persons opcrati,ig out of 1 0 branch oflices.
Tlie Fimis primary place of business is in Ncw York, New York. its pri,iiaiy
busi?iess is that ofan underwriter and syndicate participant in municipal and

corporate securities.

RELEVANT DISCIPLINARY HISTORY

S.A. Ramirez does not have any relevant disciplinary history with tlie Securities
and Exchange Commission. FINRA, any other self-regulatory  orga,iization or a,?y

state securities regulator.

OVERVIEW

This matter concerns S.A. Ramirez's failure to maintain its minimum required net
capital on November 20, 2013 and November 21,2013.



FACTS AND VlOLATIVE CONDUCT

R,ile 15c3-1 of thc Sccut itics Exchange Act of 1934 (the ' Exchi?nge Act ') sets

forth tlie minimum net capital requirements for broker-clcaleis. O,? Noseinhcr 20,

20 I 3 and Novei?iber 21, 20 13, S.A. Rmi?irez's reg?,latoiy iiii ni mii,ii net capital
ieqi,ireinent was $250,000. On Noveiiiber 20,2013, tlie ?irni effected a coipot'ate
iepui'chase ofa clie,it's shares wliile il,ider the mistakc,i bclieftliat tlie client Iiacl

c,igagedthe Firm todoso. Thenatureof tlie tra,isaction req?tireclthe Fi, I?? to t?ike

significant h:?ircuts. As a resi, It, the Firm fell below its net capital requiremeiit
iesulti,ig in a deficiency of-$5,649,632. On Noveinber 21, 201 3, tlie ?ir?n

coiitinued to condi,ct a seci?ities business \vitli a net capital deficiency \vhile it
liquidated the position it had taken on November 20,2013.

By e,igagi,ig in tlie above described conduct, S.A. Rainirez violated Section I 5(c)

oftlie Securities Exchange Act of 1 934, SEC Rule 15c3-1 promulgated
thereunder, mid FINRARule 2010.

B. S.A. Ramirez also consents to the impositioii of the fol Iowi,ig sanctions:

1. A censure; and

2. A $10,000 fine.

S.A. Ramirez agrees to pay the monetary sanction upon notice that this AWC has

been accepted and that such payment is due aiid payable. S.A. Rainiirz has

submitted an Election of Payment form showing the metliod by whicli it proposes
to pay Me fine imposed.

S.A. Ramirez specifically and voluntarily waives any right to claim that it is

unable to pay, now or at any time hereafter, the monetary sanctioi?(s) imposed in
this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.

II.

WAIVER OF PROCEDURAL RIGHTS

S.A, Rainirez specifically a,id voluntarily waives the followitig riglits gratited utidcr FINRA's
Code of Piocedure:

A. To have a Complaint issued specifying the allcgatio,is against tlie Fimi;

B. 7 0 be notified ofthe Coinplaint and have tlie oppoilunity to answer tlic
allegations iii writi ng;
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C. ro defe,id against tile allegatio,is iIi a discipli,miy heat'iI,g before a I?e:it-it,g panel,

to have a written rccord ofthc he?,riiig maclc ??iid to Imve a ?\'?'itteii dccisioi? issll?cl:

aild

D. To appeal any such decision to tlie Natiotial Adjudicatoi y Co?,iicil ( 'NAC-) a,?d

tlien to the U.S. Secm ities a,id Exchange Com,iiissio,i a,id a U.S. Court ol
Appeals.

Fu,ther, S.A. Rainirez specifically and voluntarily waives any right to claim bias or picj iiclgiiient

oftlie Chief Legal Omcer, the NAC, or atiy nieinber oftlie NAC, in conncction with sucli
person's 01 body's participation in discussions regarding the ter,ns mid conclitio,is otthis AWC.
or other consideration of this AWC, i,icluding acceptance or rejectioii of this AWC.

S.A. Ramirez further specifically a,id voluiitarily waives aiiy right to claim that a persoii violated
tlie ex patle prohibitions of FINRA Rule 9143 or tlie sepa,'ation of functions prohibitio,is of
FINRA R?ile 9144. in connection witli such person's or body's paiticipatioii iii discussio,is
regarding the ternis and co?iditions oftliis AWC, or otlier co?isidcration ofthis AWC. iiicI?t d i tig
its acceptmice or rejection.

III.

OTHER MATTERS

S.A. Rami,ez understands that:

A. Submission ofthis AWC is voluntary and will not ?csolvc this matter ?t,ilcss and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office ofDisciplinary Affairs ("ODA '), putsuant to FINRA Rule
9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove
any ofthe allegations against it; and

C. lfaccepted:

1. this AWC wi?l beco,ne pa,t ofthe Finn's peimanent disciplina?y record
and may be coiisidered in any future actions brought by F?NRA or an>
otlier regulator against it;

2. this AWC will be inade available through ?INRA's public disclosuie
program in response to public inquiries about the Firm's disciplinary
record;

3. FINRA may make a public announccment concerning this agreement and

the subject matter thereof iii accordance with FINRA Rule 8313; and
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4. S.A. Rai?iirez may t?ol t?,ke a,iy actio,i or make oi pei'Init to be made :?ny

piiblic stateinenl, iiicludiiig iii regi,l?,toiy fili,igs or otliei-wise, clenyi,ig.

dircctly or i,idircctly, any finding in tliis AWC 0? cirate tlie iniptession
tliat the AWC is witliout factual basis. S.A. Ramirez inay not take any
position in any proceeding brouglit by or on behalfof FINRA, or to \vhich
FINRA is a pa,ty, tliat is inconsistent with miy part oftiis AWC. Nothing
iii this provision affects S.A. Rainirez's: (i) testinionia obligations; or (ii)
, ight to take legal or factual positions h? litigation or ot ?er legal
proceedings in which FiNRA is not a party.

D. S,A. Rainirez may attacli a Coriective Action Statemeiit to this AWC that is a

statement ofdei?ionstrable cor, ective steps taken to prevent future misconduct.
Respondent understands tliat it may not deny tlie charges or make any statement
that is inconsistent with the AWC in this Statement. This Statement does not
constitute factual or legal findings by FINRA, nor does it reflect the views of
FINRA or its staff.

The u,idcrsig,ied, on behalfof S.A. Ramirez, certifies that a perso,? d??ly autho, izecl to act on its
behalfhas read and understands all ofthe provisions oithis AWC and has been given a ftill
opportunity to ask questions about it; that the Finn has agreed to its provisions voluntarily; a,id
that no ofl?r, threat, inducement. or promise ofany kind, other than the terms set forth herein and
the prospect ofavoiding the issuance ofa Complaint, has been made to induce tl?e Finii to
subinit it.

06/17/2014
L. nP-./

DnCNNN3X/.?WNUNX-1.
Date/(mm/dd/yyyy) ??iondeni.Smpd A.R.7?e=?Co.,lnc.

ImMSamvER--A.RAMIifzvi.
(Print naine)

Title: 

SENiMDihEMR
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Accepted by IINRA:

July 7,2014 Sigiied on behalf oftlie
Date (,ii,ii/dd/yyyy) Director ofODA, by delegated alltlloi'it?

QWU 

Mea WiR
Paula Miller Weil
Principal Counsel
FINRA Departine,it of E,ifoicement
One World Fi?iaiicial Ceiiter, l ? lh Floor
New York, NY I 0281
-1'el 646.31 5.8455
E-Fax: 301.407.4525
Email: paula.weil@finra.org
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