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FINANCIAL IN1]IUSTRY REGULATORY AUTHO' I TY
LETTER OF ACCEPTANCE, WAIVER AND CON?.NT

NO. 2013035726001

1

TO: Departmcnt of Enforcement
Financial Industry Regulatory Authority (?'FINRA")

RE: Derrick Lamar Campbell, R€:spondent

General Securities Represent:ativc

CRD No. 2645741

Pursuant to FItIRA Rule 9216 of FINRA's Code of Procedure, I submit 
th?. 

Letter of
Acceptance, Waivcr and Consent (''AWC") for the purpose of proposing ? ettlement ofthe
alleged rulc violations described below. 'n?s AWC is submitted on the co4 ?ition that, if
same factual findings described her?:in.

L

ACCEPTANCE AND CONSENT
I

A. I hereby accept and ?:onsent, without admitting or denying *?\e ?ndings, and. solely

for the pu?poses oftltis proceeding and any other proceedirjtl? brought by or on
bchalf of FINRA, or to which FINRA is a party, prior to a 

H? ?aring and without an
adjudication of any issue of law or fact, to the entry ofthe ?Ilowing findings by

FINRA:

BACKG?OUND

Derrick Lamar Caml?bell ("Campbell") entered the 

sccuriti?t?: 

industry in or about
1995 whcn he joinec. Blaytock & Partners, L.P. ("B&P"). 

1?A? became a Series 7

general sccurities re??rescntative with B&P in or abotit May? ? 996. After leaving

B&P in July 1996, C!ampbell was associated in a registered??apacity with several

fams, most recently wdth MetLife Securities Inc. (<?MetLif?), 
a FWRA regulated

brokcr-dealer, where: he became associated as a general sec? ritics representative

in May 2005.

U5") datcd January 4, 2012, MetL,ife reported that Campbe? voluntarily
terminated his cmpl??yment on December 27, 201].

MetLife filed an ammded Form U5 dated January 25, 2013 'eporting that it
initiated an internal ::eview concetning Campbell on Januar? 3. 2013. The
amended filing stated that "based on a recent arrest for em?zzlement from his
church, allegedly between 2008 and 201 1, the firm is inves? gating former RR."
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In a subsequent amen,ied Form U5 filing dated April 8, 201?1 MetLife reported

that its internal reviev? of Campbell was concluded, and that? the investigation did

not reveal any information indicating that the firm or firm cl4 nts were involved."

Campbell is not currently associated with a FINRA regulatc4 broker-dealer,
however, pursuant to Article v, Section 4 of FINRA's By-L? 

ws, Campbell

nmmnssubjectto FWRA'sjririsdictionuntil January 23,2d 5.

OVERVIEW

Between approximat?:ly June 2008 and May 2011 (the 'tRel?,ant Period"),
Campbcll while empl.oyed as a registered representative wit MetLife, converted
approximately $35,0()0 from a church wbere Campbell act?asa volunteer
Treasurer. Addition?lly, on at least one occasion, Campbell forged the signature
of an authorized church signatory on a check in order to co?ert church funds.

FACTS Alg VlDLAT?VE CONDUCT

FINRA Rule 2010, and its predecessor NASD Rule 2110,1 
F, ate that '?[a] member,

inthe conduct ofitslmmness. shall observehigh staridaiys. 'commercial h onor
and just and equitable principles of trade."

Campbell was a meniber ofa church congregation locatcd ? Bethpagc. N 
ew

York (the ?Church"). In or about 2008, Campbell became ? membcr oftbe
Church's Board of Trustees and assumed thc role of Treasu ?r, acting in a
volunteer capacity. During thc Relevant Period, Campbell, onverted a total of
approximately $35,000 in Church ?inds,

During Campben's Mure as Treaswer.thc Churchmaintaiiedabankchecking

paying Church bills. He had access to the Church's checkB,ok and also
possessed some Church checks at his home. Campbell wa4 riot authorized to sign
the checks on behal? ofthe Church. The primary individu?g with such authority
were the Church's President and Vice President. When Ca? ipbell paid Church
expenses, he used pl?e-signed checks or, alternatively, had ? seek out an
authorized signer.

On more than ten oc;casions duriltg the Relevant Period, Ca ppbell also converted
Church funds by taking pre-signed checks and making the? I payable to himse?f
Campbell deposited these checks into his personal bank ac? 4unt and used tbe
funds for personal expenses.

Monies collected at the end of Church services usually con isted of cash and
checks. Church members, including Campbell, would thct?1 tally and record the
monies collected and complcte a bank deposit ticket that r? orded the actual

1 Effective Dccember 15,2008, FINRA R.ule 2010 replaced NASD Rule 21 10.
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amount re ceived. Can:lpbell customarily made the bank 
depo?' 

?ts to the Church's
bank account

On a frequent basis duting the Relevant Period, Campbell toc?: for his personal

use and benefit, somc.Df the cash receivcd from Church colle? tions. Generally,

two or more times a month, Campbell would takc the cash fr?.n the Church's
collections and deposit intbe Church?s bank account anamol?it ofmoncy that
wasless than what the Church received in the collection. OI]? ?uch occasions,
Campbell did not use t:be bank deposit ticket prepared at the ?me ofthecollection
tally. Instead, Campb?:11 completcd a new dcposit ticket thati.?flected his deposit

of a lesser dollar amolint The amount of Church funds that il ampbell converted

on each occasion vari?:d, but was generally in the hundreds J 
dollars.

In addition.onatleastoneocczgionin 2011, 
Campbdlrorild 

thesignatureofthe
Church's Vice Presidmtonacbecktbat Campbellmadepa#Metohimself.and
intended to use for pc::sona? expenses. Campbell engaged inl, he forgery by
tracingthe signature of the Church's Vice Presidentontoa 14 Nkcbeckandthen
depositing the check into his (Campbell's) bank account :

In or about August 20 12, Campbell confessed his miscondu? 
? 
to tbe Church. In

October 2012, Campt,ell was arrested and charged with Gra? 1 Larccny in the
Third Degree and Criminal Possession of a Forged Instrumei?t 

in the Second

Degrce. In August 2(?13, Campbell pled guilty to Grand La??eny in the Th?d
Degree.

By virtue ofconvertilig approximately $35,000 from the 
Ch?:ch 

by taking cash
donatiot?s and by mal?ing himselfthe payee ofChurch checl??, Campbell violated
NASD Rule 2110 an(l FINRA Rule 2010. By forging a sigri?ture to a Church
check, Campbell also violat?ed FINRA Rule 2010.

B. I also conscnt to the imposition of the following sanctions: 
,

A bar ftomassociatic,n withany FIN.RA member in anymcity.

I understand that if I am barred or suspended from associati A? with any FINRA
member, I bccomc sz,biect to a statutory disqualif cation as 

-]?}?at term is defined in
Article m, Section 4 ofFINRA's By-Laws, incorporating S?,?tion 3(a)(39) ofthe
Securities Exchange Act of 1934. Accordingly, I may not 1? associated witb any
FINRA member in a?y capacity, including clerical or minis? ???rial functions, during
the period ofthc bar or suspension (?e FINRARules 8310 ?nd 8311).

The sanctions impos:d herein shall be effective on a date s4??y FINRA staff.
Pursuant to FINRA Rule 8313(e), a bar or expulsion shall ? ome effective upon
approval or acceptance of this AWC.
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WAIVE? OF PROCEDURAL RIG?S 
.

t
Procedure:

A. To have a Complaint issued specifying the allegations again?1: mc;

B. Tobenotifiedof tbe Complaim and havetheomminity tot.nswcr 
the

allegations in writing;

C. Todofendagainst  the. allegations in adisciplinuyharingb#ore 
abearingpancl.

to have a written record of the hearing made and to have a *, ?ittcn decision issued;
anD

ii

D. To appeal any such d.ecision to the National Adjudicatory ? uncil ("NAC") and
iT

then to the U.S. Securities and Exchange Commission and d U.S. Court of
Appeals.

Fiwther, I spec?ically and voluntarily waive any ri?t tn claim bias or 
p???igment 

of the
Gcneral Counsel, the NAC, or any inember ofthe NAC, in connection wit?l such person's or
body's participation in discussions ?.egarding the,terms and conditions oft?s AWC, or oth er
consideration ofthis AWC, including acceptance or rejection ofthis AWC??

I hrther specifically and volunmdlv waive £iny iiAt to claim that a 
persor? 1?iolated 

the ex paxte
prohibitions of FINRA Rule 9143 cr the separation of functions prohibitio?!s of FINRA Rule

and conditions ofthis AWC, or oth ? consideration of this AWC, includinl6 its acccptance or
rejection.

I?I.

OTHER MATTERS

'?

I understand that:

A. Submission of this ?l?WC is voluntary and will not resolve <?is 
matter unless and

until it has been rev:ewed and acccpted by the NAC, a Re? :w Subcommittee of
thc NAC, or the Office of Disciplinary Affairs C'ODA"), pi?suant to FINRA Rule
9216;

B. Ifthis AWC is not ?iccepted, its submission will not be 
use?as 

evidence to prove
any ofthe allegatioiis against me: and

1

C. If accepted: I

1. this AWC will becomc part of my permanent discit? inary record and may
4
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be considered in any future actions brought by FIN??;r? 
or any other

regulator agai:nst me;

2. Uds AM will be made available dirough FBVRA's 
I?i 

blic disclosure
program in re:?ponsc to public inquirics about my dist ipRnary rccord;

3. FINRA may niake ap?tblic announcement concernio? this agreement and
the subject m?ttcr thercof in accordance with FINRA4?Rule 8313; and

4. I may not take 
any action or make ot permit to be m01 IC any public

statement, inc.!uding in regulatory filings or othcrwis?, denying, directly 
or

indirectly, any finding in this AWC or create the imF ession that the AWC
is without factual basis. I may not take any position : t any proceeding
brought by or on behalfofFINRA, 

or to which FINR 4 is a party, that is
inconsistent with any part of this AWC. Nothing in 1=?is provision affects
my: (i) testim?nial obligations; or (ii) right to take Ief?ll or factual
positions in litigation or other legal proceedings in w¢ ich FINRA is not a
party.

Icerufy azatlhaveradaad imdasumdan oithe Msionsor t?AWC 
aiG 

havebeen giwna

nooffer.threah inducemont.orpromiseofaoy  kind.othertbanthe  terms K?forthherein 
and the

pmspea ofawidingibeissuanceof  acompldriL hasbeen madetoindNCei:etnsubmit 
it.

P4
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Accepted by FrNRA: 
1

l

/0?9J/3
Signed on behalf of the

Dat / Director of ODA, by delegatedll authority

IIC.7c??.
Richard Chin
Chief Counsel
FINRA Dcpartment of Enforcef ?cnt
One World Financial Cent? 

?

200 Liberty Street
New York, New York 10281-? ??3

Phone: 646-315-7322
Fax: 202-689-3415
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