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TO: Depaitment of Enfmcement
Financial ind,m? Regulatory Authority (*FINRAD

RE: Gmrett A. ????ns, Respondent
n?n-,?? Secu?ties Principal and
General Se?ities Representative
CRD No. 1999696

Piumi?t to FINRA Rule 9216 of FINRA's Code of P?ooedure, I, G?rett A. Al??ns, submit this

?er of 

?--
 Waiver and Consent ("AWCD for the purpose of proposing a settlement of

the alleged rnte vioations de?cribed below. This AWC is ??mit?ed on the condition that, if
accep?ed, FINRA will not bring any fuhm actions ag?inst me nl??,ging viol**inn. based on the

-oam-imgi-aa?N?mia
L

ACCEPTANCE AND CONSENT

A. Ihereby acoeptand consent, without admittingor denying the finding?, and solely
for the purposes ofthis proceeding and any other proceeding brought by or on
behalfof FINRA, or to which FINRA is a pmty, prior to a hearing and .;lla,ut an
ad?udication ofany issue oflgw or fact?to the entry of the following findings by
F[NRA:

BACKGROUND

Ahrens entered the securities indus?ry in October 1989, as a General Sec?itics
?- --..?-it.. of a member of FB4RA. Ahrens, dining all periods mentioned

rhcrein, was as??ciated with LPL F;?*n?4*1 LI,C (9.PL") and was Mgis?ered with
FINRA under Article V of thc By-Laws as a General Sec?Irities Principal and a
General Secu?ties R=p?- i-t??te. Ahmns' cmployme?t w?th LPL was
?rmin**eri on August 18, 2015. Although Abrens is not c?entty associated with
a FINRA memberfirm or legisteredwith FINRA, he is subject ?o the jurisdiction
ofFINRA, pt?miiant to Article V, Section 4 of FINRA's By-Laws, whichprovides
foratwo-year periodofr?tainedj?msdictionoverf?**h*dy  iegiste?edpersons.
Ahrens ? no prior disciplin?y his?ory.

LACISANDVIOLAT???DNDUCT

A comolidated report is a single document that coml,in?e information reg?ding
most or all ofa customer's financial hnl?mgs,iegmdless  ofwhere those assets are
held. Consolidated mports supplement, but do not replace customer accou?

-i-i-,---i- required pursu? to NASD Rule 2340.



PINRA Regulatory Notice 10-19 ieminded mgis?red r?p?--'-'?V. that
consolkla?ed r?purta are comm?mications with lhe public by the regis?ered

i??---i-??ve and must be clear, accmate, and not misl-'*ing For assets held at
the ?egis?ered rcp?esen?ative's 

?
 the ? tions p?ovided must be consistent

with the customer's official account statement. For assets held away, thc
registered,9?---.i-i?v? must take reasonable steps to a?curately ieprod??ce

infomtation Ieg??ding outside a?et? and account? md not ?n?lnt?t..C....-i:On
that is false or misl?*,1;nB

Between on or about January 6,201 1 and June 7,2013, Ahrcns pmpared a total of
app?o??ima?ely 65 consolidated reports fbr at least four cusbomersthat inaccur?ely
reflected the current value ofinvestments and the perfo?ma?ce of investment?,
including private placemen?s and non-traded RErrS. The consolidated reports
wcm false and mis?eading because the c?rent values of the imes?ments pmvided
on the consolidated mpom were shown at a si?ai?cantly higher price than their
actual values. For ---...ple, on a stateme?t dated May 31,2013 for customer AR,
the, value of a non4mded REM was mftected by Ahrens as $66,990.57,
but the o?icial ?nn statement milected the value as $34,701.12. Al?ens also

in? ?? ref?/ the perform?ce as 33.9896 fc?r the s?ne non 

/
 RErr.

The other consolidated reports prepamd by Ahrens also reflected ?imilar ?n?t*??r?

values.

Asa /mh oflhe foregoing conduct, Ahrens violated NASD Rule 2210(d)(l) (for
conduct prior to Februaiy 4, 20131 FINRA Rule 2210(d)(1) (for conduct after
February 3, 2013) and FINRA Rule 2010.

B. 1 also oonsem to the imposition ofthe following Sanctio?:

? A $5,000 fine and a one-month ?'.P?neion with any FINRA member inall
capacities.

The fine shall be due and payable either immedi?ely upon reassociation with a
mernberfinn following the one-?m?spension 

/ve, or pnor to ?y
application or mquest for relieffrom any statutmy disqualifcationresulting  from
lhis or any other event or proceeding, whichever is earlier.

I spec?cally and vol, ,1 , ily waive any right to claim that I aim unable to pay,
noworatanytimehereaf?e?,  themonetarysmctionimposed in this u,?U?a.

1 undew*,? that if I am baned or suspended from a?ociating with my F?NRA
- 4 I become subject to a sta??tory disqualification as that ?m is defined in

Article HI, Section4 of FINRA's By-Laws, ? .---,,?.-':.? Section 3(a)(39) ofthc
Securities Exchange Act of 1934. Acoordingly, 1 may not be associated with any
FINRA member in any capacity, including clerical or ,,, rtt-, lai P ? 04 during
the period of the bar or e,?*n?ion (sec FINRA Rules 8310 and 8311).
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The sanctions imposed herein shall be cfrective on a date setby F[NRA staff.

IL

WAIVEROFPROCEDURALRIGHTS

I 4. - 
Jt? ily and volunta?ly waive the following rights gmnted under FINRA's Code of

Procedure:

A. To liave a Complai? ismed specif?ring lhe alle?ations ?i''? me;

B. To be notified of the Complaint and have the opportimity to answer the

.Ur-iaMIia?
C. Todefenda?ainstthealtegations inadiwirtimmyhe?in?beforeahemingpanel.

to have aw.IU?u record ofthe he?ing made and to have a wnu=: de?i?lnn issued;

?d
D. To appeal any suoh decision to the National Adljudicfrtory Council (' fNACD and

then to the U.S. a---?.:- and Exchange Commi?on md a U.S. Coi?t of
Appeals.

Ft?rther, I speci?cally and volunt??ly waive any right to claim bias or p?jud?nent ofthc Chief
Le#O?#,lheNAC, oranymmlberoflheNAC, in connection with m?ch per?on's orbody's
participation in discussions regarding the terIns ?d conditions ofthis AWC, or other

-- -?.1-.?/t?... ofthisAWC, including ac?ep?noe or ?eiection ofthis AWC

I furtherspeci?cally and v?hm?a?ywaive aayrigla to claimth?tape?sonviolatedtheexpane
p?ohibitions of FINRA Rule 9143 or the separation of fmctions piohibi?ons ofFINRA Rule
9144, in ocmnection with such pe?son's or body's p?ticipation in disci?ssion? regmding the ?tms
and Oondition? oflhis AWC, or other comide?ation ofthls AWC, including its accep??ee or
MOM

I?L

OTHER MATrERS

Ii?'..???a , 
A that:

A, R??hmi?*ion ofthis AWC is vol .? .? and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review e.1..........?tt ? of
the NAC, or the Of??ce ofDisciplin?y Af?irs (?ODAD, i, , 

R ? FINRA Rule
9216;

B. Ifthis AWC is not accepted, its , , , ,, ??on will not be used as evidence to PrOve
any of the all??p*Ions ?gpip*t me; and
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C. Ifacce?ted:

1. this AWC will be?ome put of my i,-,, ,, .,t disciplinmy mcord and maybe considered in any future actions brought by FINRA or any other
Ie?ator against meI

2. this AWC will be made available t?ough FINRA's public di?los???
p?og?am in accordance with FINRA Rule 8313;

3. FINRA may make a public -.--?----,-,t concerning this agi?ement and
the subject maner thereof in Kirda?e with FINRA Rule 8313 ; and

4. 1 may not take any action or make or p*?uul to be made any F?bhc
statement, including in r?gulatory ?in? or oth?wi?e, dmyin?, directly orindirectly, any f?nrling in this AWC or create the ?r, ?, - ion that the AWC
is withoutfactual basis. I may nottake any positioninany proceeding
brought by or on behalf of FINRA, or to which FINRA is a pmty, that is

, ,, ?s?entwith?p?tofthisAWC  Nothing inthisprovisionaff??t?
my: (D testimonial obhigations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
MFY.

D. I may attach a Conective Action Statement to this AWC that is a statement of
(lemonmable corr?ctive steps taken to prevent future misconduct. I 

,, 'erF'' , 
A

that I may not deny the charges or makc any t te 
. . ,t that is incon?istentwith

the AWC in this Sta?emmt This Sta?ement does not const. at or legal
Bn?i?I? by FINRA, nor does it retlect the views of FINRA or im s?a?

I certi? that 1 have read and understand all of the pmvisions ofthis AWC and have been given afull opport?mity to ask questions about it; that I have agreed to its provisions vol,,,* 

,? and that
no otrer, threat, inducement, orpromise ofany kind, other thantheterms set forth herein and the
p??,?pe?t of avoiding the i?suance of a Complaint, has been made to induce me to submit it

gizg/ISJ.- 

CD-Wm,-Date (m?/dd?yyy) C Garrett A. Ah?ens, /ndent

Reviewed by:
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Accepted by FINRA.

October 6, 2015
bam S*ed on behalfofthe

Di?ector of ODA, by delegated authority
A InliLSDZYAISEIGrZWc

?a? Leigh Bfa?ksto? Semor Regional Counsel
FINRA Depa?ment of Enforcement
1100 Poydms Street
Ene?gy Cen?re, Suite 850
New Orleans, Louisiana 70163-1108
Phone: (504) 522-6527; FAX: (504) 522-4077
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