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FINANCIAL INDUSTRY REGULATORY AUTHORITY
L??ER OF ACCEPTANCE, WAIVER AND CONSENT

NO, 2013036005001

TO: Departiment of Enforcement
Financial ?n'i''e?.y Regulatory Authority ("FrNRAD

RE: John Brendan Dobbertin, Respondent

, General Securities Representative
CRD No. 3254308

Pursuant to FINRA Rule 92 1 6 of FINRA's Code of Procedure, I submit this Lauer of
Acceptance, Waiver and Consent (?AWCD for the pu?pose ofproposing a settlement ofthe
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the
same factual f?ndin? described herein.

L

ACCEPTANCE AND CONSENT

A- I hereby accept md consent, without admitting or denying the findings, and solely for the

purposes ofthis proceeding and any other procceding bmught by or on behalf of FINRA,
or to which FINRA is a party, prior to a hearing and without an adjudication ofany issue

oflaw or fact, to the entry of the following findin?e by FINRA:

MCKG?O?NP

John Brendan Dobbertin (UDobberdn" or *?Respondenr')  first bccarne regi?eied with a
FINRA member firm in July 1999 as an Investment Company & Variable Contracts
Product Representative  (Series 6). He subsequently became a General Securities
Representative (Series 7) on May 10, 2000 and a General Securities Principal (Series 24)

on October 2,2007. Between July 1999 and July 2009, Dobbertin was registered with
MFNUaanbaBA.S??&/Mmg.Dobmua?asti?m?aaedm??
FINRA member American Portfolios Financial Services, Inc. (the ?FinnD. He has r?o
previous disciplinary history.

O?ERNEW,

Dobbertin failed to timely amend his Form U4 and disclose in eight subsequent Form U4
Amendments that he had been charged with a fdony offimse in 2010. Dobbertin also
failed to timely ammd his Form U4 and disctose in subsequem Farm U4 Amendments
two unsatisfied federal tax liens that were levied in 2013. By reason of the foregoing,
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Dobbertin violated Article V, Section 2(c) ofFINRA's By-Laws, and FINRA Rules 1122
and 2010.

FACTS ?ND VIOIAIIVE CONDUCT

A. Resvondent Failed to Timely Discl??e Felony Charge

On January 12,2010, Dobbertin was charged under New York law with C? ' ? Tax
Fmvd in the Mrih dem a CMs Efelony. a Me 30,2010, Dobbatia pled gidlty to
one count ofCriminal Tax Fraud in the fifth degree, a misdemeanor. He received a
conditional one-year discharge which he successfully completed.

FINRA's Form U4 contains specific questions that must be addressed, including
Question 14A(1 Kb) that reads, *'Have you ever been charged with any felony7' However,
after being charged with a felony in Jamtary 2010 and after consnltation with counsel,
Dobbe?tin failed to timely amend his Form U4 to disclose the felony cha??. Thereafter,
Dobbcrtin filed eight Form U4 r ,,., :,,mts inwhichhe failed ?odisclosethe felony
charge. Dobbertin first disclosed the felony charge in a Form U4 ? --A?ient filed on
February 19, 2013

By failing to amend his Form U4, and subsequently filing eight Form U4 Amendments
that did not disclose his felony charge, Dobbertin violated FINRA By-Laws, Article V,
Section 2(c) and FINRA Rules 1 122 and 2010.

B. Rcsvondent Failed to-Timely Disclose Tax Liens

On February 5, 2013, the imemal Revenue Service ("IRSD filed a lien for $8,830 against
Dobbertin for federal ?xcs he owed in 2010. On June 4,2013, the IRS filed a second

lien for $24,602.44 against Dobbertin for federal taxes he owed in 2011.

Question 14M on FINRA's Form U4 that reads, "Do you have any unsatisfied judgment,
or licns against you7' However, despite having two federal tax liens levied i *f': t him
in 2013, Dobbertin failed ?O timely amend his Form U4 to reflect the liens. Dobbertin
also failed to disclose tbe first tien in five subsequent Form U4 Amer r,, , ? and the
second lien on one subsequcnt Form U4 Amendment Dobbertin first disclosed the two
f?deral tax licns in a Form U4 Ame-A,-?''t filed on Febniary 10,2014.

By failing to amend his Form U4. and subsequently filing Form U4 Amendments that
fhiled to disclose his federal mx liens, Dobbcrttn violated FINRA By-LAWS, Article. V.
Section 2(c) and FNRA Rules 1 122 and 20?0.

B. I also consent ?o the imposition of the following sanctioms:

2

,
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I. A suspension fiom associating with any FD?RA mernber in any capacity for a
period of six months; and

2. A fine in the '-??'?,* of$5,000.

The fineshallbedueandpayable  eitl*r immediately upon re-association with a member
firm following the six month suspension noted above, or prior to any application or
Muest ror Rlief Bomany statinog disquali?atioa msuiuag iomthisorm oawr eveat
or proceeding, whichever is earlier.

I specifically and voh?ntarily waive any right to claim that I am unable to pay, now or at
any time hereafter. the mone?ary sanction(s) imposed in this matter.

I understand that ifl am suspended from associadng with any FINRA member, Ibecome
subject to a statutory ?:q? ?ification as that t?n is defined in Ardcle HI, Section 4 of
FINRA's By-Laws, in-??--- : -g Se?tion 3(a)(39) ofthe Securities Exchange Act of
1934. Accordingly, I may not be,g??v4**?rl with any FINRA member in any capacity,
including clerical or ministerial functions, during the period of the bar or suspension (see

FINRA Rules 8310 and 8311).

The smctions imposed herein shall be eif?ctive on a date set by FINRAstaf? Pnrsu??t
?o FR?rRA Rule 8313(e). a barorexpulsion shall become eff?ctive upon approval or
acceptance ofthis AWC,

IL

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations a?inst me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allega?ons in a disciplinary hearing before a hearing pmel
to have a written record ofthe hea?ing made and to have a written decision issued,
and

D. To amN any sucli deasionw tho Natioaal A0Kiamcounai C1VAC7and
i then to the U.S. Securities and Exchange Commission and a U.S. Court of

Appeals.

Further, 1 specifically and voluntarily waive any right k? claim bias orprejudgment of the

3
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General Counsel, the NAC. or any member ofthc NAC, in connection with such person's or
body's p?licipation in disc??ions regarding the terms and conditions ofthis AWC, or other
conmir???ation of this AWC, including acceptance or rejection of this AWC.

1 f?ther specifically and voluntarily waive amy right to c?aim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation of functions prohibitions ofFINRA Rule
9144, in connection with such per?on's Or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration ofthis AWC, inc?ding its acceptance or
rejection.

III.

OTHERMATIERS

1 understand that:

n Submission ofthis AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by tbe NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (-ODA"), pursuant to FINRA Rule
9216;

B. If this AWC is not a?eepted. its submis?ion will not be used as evidmce to prove
any of the allegations against mei and

C If accepted:

1. MAWCMUbocomepanorMYPCI.-Tdmnmmnd/Im
be considered in any future actions brought by FINRA or any other
regulator a?inst mei

2 this AWC will be made available through FINRA's public disclosure

program in response to public inquiries about my disciplinary record;

3. FINRA may make a public announcement concerning this agreement and
the subject matter tbcrcofin aocordance with FINRA Rule 8313; and

4. I may not take any action or make or pmnit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or cream the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf ofFINRA, or to which FINRA is a party, that is
inconsis?ent with any part ofthis AWC No?hing in this provision affects
my: (i) testimoaial oblig?ons; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA isnot a

4
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party.
D. I may attach a Corrective Action Statement to this AWC that is a *?-ment of

demonslrable corrective ,?eps taken to prevent ft?ture misconduct. I understand
that 1 may not deny the charges or make any statement that is i?onsistent with
the AWC in this Statement. This Statement does not constitute factual or legal
fmdings by FINRA, nor docs it refl oct the views ofFINRA or its staff.

I certify that I have read and understand all ofthe provisions ofthis AWC and have been given a
full oppommity to ask questions about it; that I have agmed to its provisions voluntarily; and that
no offer, threat. inducement? or prv?nise of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance of a Complaint, has been made to induce me to submit it

NNMa 

14,2014 ZE?Date /Jdm 
DRnbnni4RM-

Reviewed by /J

Q?,-
 lv[ Da*id Sayi??sq
Sayid and Associ?tes
408 West 57? Stree? Sui?e 8E
New York, NY 10019
(212) 262-1166
s?yidlaw@?om
Counsel For Respondent
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Accepted by FINRA:

/L/.I,7 Signed on behalf of the
Da? Dimctorofmbydekgatod autbority

Jdgv
Vfoe Presid? and Chief Counsel
FINRA Depa?vnent of Enforcement
15200 Omega Drive
3? Floor
Rockvilie, MD 20850-3241

Tet 301-258-BS20
Fax: 202-721-8303

.




