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Pursuant to l:INRA ltulc 9216 o?' I?INRA's Code oi Procedure. i Submit this
1.cttcr oi Acceptance, Waiver and Consent ("AWC") for the purpose ol proposing
a scttlcnicnt o? the alleged nile violations described bclow. Ihis AWC is
submitted on the condition that. it acccptcd, 171NRA will not bring any litturc
actions against Iiic allcging violations based on the saiiic ihctual findings
described hcrcin.

1.

ACCEPTANCE AND CONSENT

A. l hcrcby acccpt and conscnt. without admitting or denying the findings, and solely
for the purposes of this proceeding and any other procceding brought by or on
bchalfof FINRA, or to which l,INRA is a parly, prior to a hcaring and without an
adjudication of any issue of law or fact, to thc entry of the following findiiigs by
F!NRA:

BACKGROUND

Brent D. Noel ("Noel" was born in XXXXX In November 2006, while employed
with Wells Fargo Bank, Nuel obtained a Series 7 registration through Wells Fargo
Investments, a FINRA regulated firm. In August 2008, Noel ceased his
employment with Wells Fargo Bank and in October 2008 became employed as a
personal banker at an Austin, TX branch of Chase Bank. In April 2011, while
employed at the Chase Bank, Noel became associated with FINRA regulated firm
Chase Investment Services Corp., and obtained his Series 6 and 63 registrations in
May 2011. Chase Investment Services Corp., held Noel's registrations until
October 2012 when JP Morgan Securities LLC ("Firm") assumed Noel's
registrations.

In a Uniform Termination Notice of Securities Industry Registration (Form U5),
dated March 14, 2013, the Firm reported that, based on the conduct described
below, Noel's registrations and his employment at the Bank had been terminated

on February 15, 2013. Noel is not currently employed in the securities industry,



h?,\vcvcr. ?iirsiiant to ?INI?A Hy-1.???v Article V, Sectioii 4. hc rciiiaiiis suhicct to
I?INRA's.iiiris?icti?,ii  until:it least March 13,2()15.

RELEVANT D?SCII'lANARY ??IS'1'()RY

Nc,cl has nc, previous disciplinary histc,ry.

OVERVIEW

In .I:?nuary 2()13, williout licrmission or authority, Nocl, a li?rincr rcgistcrcd
personal b:inker c,iiI,loycd with an Austin. i'X branch ?l' Chi,sc Ilaiik ("Baiik"), a
non-icgistercd Firm alliliatc. activatcd a Bank debit card linked to Customer GG's
Bank account and forged GG's tiaiiic on a withdrawal slip. I hcrcal?cr. Noel used

the Bank debit card and thc li,rgcd withdrawal slip to misappropriate $318.87
liom GG's Bank savings account. Nocl also l?ilcd to respoiid to two re?lucsts for
inf'orination issued pursuant to FINRA Ruk 821(). Nocl's forgcry and

misappropriation of GG's Bank Funds violated FINRA ltulc 2010 and his failure
to comply with 171NRA's requests for iiifonnation violated 1''lNRA Rules 8210
and 20 I ().

FACTS AND VK)LAT?VE CONDUCT

1. ForEcrv and MisaDDropriation of Bank Customer Funds

On January 26, 2013, GG's parents cntcrcd thc Bank to close GG's Bank
accounts. Bank staff directcd GG's parcnts to Noel, a registered personal banker.
GG's parents notified Noel of GG's dcath and Noel assisted them with closing
GG's accounts. GG's savings account was left open, however, to disburse a
$318.87 cash redemption refund. That same day, Noel, without permission or
authority, activated a temporary Automated Teller Machine ("ATM") Bank debit
card linked to GG's savings account. Three days later, on January 29, 2013,
without permission or authority, Noel used the ATM Bank debit card at a local
pharmacy to withdraw $300 from GG's Bank account. On January 30, 2013,
without permission or authority, Nocl forged GG's signature on a Bank
withdrawal slip and withdrew $18.87 from GG's Bank account.

The Bank's district manager viewed the pharmacy's surveillance video and
identified Noel as the person who used the ATM Bank debit card to withdraw
GG's funds. On February 15, 2013, the Bank interviewed Noel, who
acknowledged that he had forged GG's name on the withdrawal slip and had
withdrawn $18.87 from GG's Bank account.

Noel admitted that he had ordered and activated the ATM Bank debit card
without the knowledge or permission of GG's parents. Noel also admitted that he
had used the ATM Bank debit card to withdraw the $300 from GG's Bank
account without pennission or authority.
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By viit,ic ol' the aloicnicntioncd conduct. Nocl violated ?INRA C(?iililict RuIC

2()1(). which i?iovi(lcs ll?at "la I liicliihcr. iii thc Conduct (?I his blisilicss. shall
(,hservc high st?i,idi?i?ls oi coiii,iicrcial hoiior :?Ii?l .iu,St ?lil? Cililit:?hiC ?riliCi?ICN ?i
??dc:'

2. MIililreili ReqHvlilili rwn 1?INRA RilleHZI0 Relilie.Nis Mrlnm??ililm

In i,crtiticiit Iiart. I?INI?A ltulc 8210(:i)(1) rcqi,ircs that :? l''INI?A regulated
.. incmbcr, person associated with a mcmbcr, or person subicct to 117INRA'sl
?uris?liction" providc testimony or iniormation. ?INI?A Rule 821()(c) provides
illitt "Iii In Mcmber or M.soil shall fail to providc information or tcstimoiiy 

...
pursuant to this I?L?lc." A violation of' 1:iNRA Rulc 8210 is also a vioiatioii of

I:INRA Rule 2010.

On March 14. 2013, ?INRA's Central Review Group-ircliminary Investigations
Unit (CRG-Pl) rcceivcd a Form U5 from thc Firrn, rcporting Noel's termination
ol cmploymcnt for misappropriating $318.87 from thc account of a Bank

custonicr. On March 28, 2013, via first class and certified mail, CRG-PlU scnt
Nocl a Icttcr pursuant to F?NRA 8210, which hc rcc?ivcd, requesting that Noel
provide a signcd statcmcnt regarding thc allegations in thc Form U5. I hc

ccrti ficd mailing was rcturncd, marked "unclaimed." 'rhc first class mailing was
not returned. Noel failcd to respond to the request.

On April 29,2013, via first class and certified mail, CRG-PIU sent Noel a second

lcttcr pursuant to ?INRA 8210, which hc rcccivcd, requesting the smnc
information as in the March 28, 2013 letter. The certified mailing receipt was
rclurncd signed. The first class mailing was not returned. Nocl failed to respond

to thc second request for information.

By virtue of the aforementioned conduct, Noel violated FINRA Rules 8210 and
2010.

B. I also consent to the imposition of the following sanctions:

A bar from association with any member of FINRA in any capacity.

The sanctions imposed herein shall be effective on a date set by FINRA staff.
Pursuant to FINRA Rule 8313(e), a bar or expulsion shall become effective upon
approval or acceptance ofthis AWC.

I understand that if I am barred or suspended from associating with any FINRA
member, I become subject to a statutory disqualification as that term is defined in
Section 3(a)09) ofthe Securities Exchange Act of 1934, as amended.
Accordingly, I may not be associated with any FINRA member in any capacity,
including clerical or ministerial functions, during the period ofthe bar or
suspension (see FINRA Rules 8310 and 8311).
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ll.

WAIVER (? PROCEI)?.I RA?., RK? I'?'S

I S?lccilicillly ;ilid V(?luiit:irily wi?ivc the li,Ilowi?ig rights gr:int?ll lili?l?r ?INRA?,s Codc (,I
Procedure:

A. l?, h:ivc :i Cc,inpl:ti,it issued spccilying thc allcg:,ti(,ns:igainst tiic:

13. I?, bc iiotilic?l ?,l'the Comi?lai,it aiid Iiavc the Oi,poitunity to a?iswcr thc
allegations in writing:

C. 'Io iiciend ag??inst tlic allegations iii a disciplinary hcaring bclorc a hcaring paticl,
to have a written record oi the hearing ma?lc and to have a written decision issued;
and

D. ro appcal any such decision to the National Adjudicatory Council ("NAC") and
then to lhc U.S. Securities and Exchangc Commission and a U.S. Court of
Appeals.

Further, 1 spcci lically and voli,ntarily waivc any right to claim bias or prcjudgment ofthc
General Counsel, lhc NAC, or any mcmbcr oithc NAC, in conncction with such person's or
body's participation in discussions regarding the terms and conditioiis ofthis AWC, or othcr
consideration oithis AWC, including acceptance or rejection ofthis AWC.

I further specifically and voluntarily waivc any right to claim thal a person violated the cx partc
prohibitions of FINRA Rule 9143 orthe separation of functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding thc terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

III.

OTHER MATTERS

I understand that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C. If accepted:
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I. this AWC will bccoiiic part ol niy periii:incnt discipliiiary record kind ili?iy
be considcral iii :iny li,tu, C ?,cti(,ns brought by l?INRA or any other
rcgitlalor against inei

2. this AWC will be mi?dc available through ?INRA's p?iblic diSCIOSurC

progritiii iii rcspoi?sc to pi,blic ili?illirics:,b?ilt liiy ?liscipliiiary record;

3. Ii/NRA muy m?ikc a public announccnicni concerning this agrccmcnt and
tl?c subject tn:ittcr thcrcoi iii accor?la,icc witli 171 N RA I?L,lc 83 1 3: and

4. i May 1101 luke Lilly action or makc or pcrinit to bc i?adc any public
statcnicnt. iticludiiig iii rcgulatory filings or othcrwisc, dciiyitig, directly or
indirectly, any finding in this AWC or create thc impression that thc AWC
iS Without Iactual basis. 1 may not takc any position in any proceeding
brought by or on bchaliof FINRA. or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) tcstimonial obligations; or (ii) right to takc legal or factual
i?osilions in litigation or othcr Icgal procccdings in which FINRA is not a
party.

i ccrlity that 1 havc read and understand all ofthc provisions ofthis AWC and havc bceli given a

full opportunity to ask questions about it; that I have agreed to its provisions voluntarily; and that

no off'cr, lhrcat, induccmcnt, or promise ofany kind, other than the tcrnis set forth herein and the

prospect o? avoiding the issuance of a Complaint, has been made to induce me to submit it.
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- - Brénlt D. Noc? '' -
Pro se

Accepted by ?NRA:

7/18/2?L3 

-
Signed on bchalfofthe

D#/ Director oiODA, by delegated :?uthority

M#4412.6,7aaeo 

*M y?sN. Orosco
Se??rrial Counsel
FDNRA 

- Dcpartment of Enforceinent
One World Financial Center,
200 Liberty Street, 11 m Fmr
New York, NY 10281

[t] 646.315.7383
[f] 202.689.3419
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