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Pursui,nt to l:INI?A Ilulc 9216 oi l?INRA's Code ol Proccdure, I submit this Lcltcrol
Acc?pta,ice, Waiver a,?d Consent (-AWC") for the purpose ofproposing a scttlement ol the

allcgcd rulc violations dcscribcd bclow. ll?is AWC is subii?ittcd on tlic condition that, if
acccp/cd, FINRA will not b?ng any futurc actio,?s against mc allcging violations based on thc

same factual fitidi,?gs described hcrcin.

i.

ACCEF?ANCE AND CONSENT

A. I Iiereby ticcept and consent, without admitting or denying the findings, and solely for the

purposcs of this procccding and any otllcr procccding brought by or on bchalfof FINRA,

or to which FlNRA is a party, prior to a hcaring and without an adjudication ofany issuc

of law or fact. to the entry ofthe following findings by FINRA:

BACKGROUND

I first bccamc registered with FINRA in 1988. From October 17, 2008 to March 22,
2013, lwas registered with Ameriprise Financial Services, Inc. (the ?*Firm"). I have not
been associated with a FINRA regulated broker-dealer since my employment termination
from thc Firm on March 22,2013. FINRA retains jurisdiction over Respondent pursuant
to Articlc V, Scction 4(a) of the By-Laws.

I have no prior disciplinary history.

FACTS AND VIOLATIVE CONDUCT

On June 5,2013, Enforcement sent a letter to Respondent, Susan Elizabeth Walker,
pursuant to FINRA Rule 8210, requesting that Respondent appear fbr testimony on June
12, 2013 in connection with an allegation that the Respondent misappropriated client
funds. This letter was sent by email, first class mail and certified mail, return receipt
requested, to Respondent at Respondent's counsel's office.

On June 6.2013, Respondent advised FINRA? through her counsel, that Respondent



w?,iikl ?ic,t icsiw,i,d t?, I;INI1A's iT?llcit t(,r tcsti,iio,iy.

Ilcs?oiidclit li,ile(1 1(, i????)ci,I IiD, tcsti,iioiiy (?ii Julie I 2, 20 I 1, I???(I I?tis iiol p?ovi(Icd

tcs?ii,ic?,iy ()r docu,iici?IS t?, dl,Ic.

By virtuc ol this co,?ducl, Rcslmndc,it violi?1(xi FINRA Rulc 821(). In n(Iditioi?, thc
l?cspoliclcnl viol?tc(l 17INRA Rule 20 IO, wliich requires the obscrvi,iicc ol'liigl? sla,iclnrds

?l coi,ii??crcial h?,ilor I,??d jl,St aild ccil,ilable principles ?,1 tr?Idc.

B. I also consci?I ?o tlic i,?iposition ol lhc following smiction:

? A bar from association witli any FINRA regulated broker-dealer in any
capaci ty.

Pursuant to FINRA Rule 83 I 3(c), a bar or expulsion shall beco,iie effective upon
approval or acceptance oflhis AWC.

I undcrstand that if I am barrcd or suspcndcd from associating witli any FINRA
mcmbcr, l bccomc subjcct to a statutory disqualification as that tcrm is dcfined in
Section 3(a)(39) oftlie Securities Exchange Act of 1934, as amended.

Accordingly, 1 may not be associated with any F?NRA member in any capacity,

including clcrical or ministcrial functions, during thc period ofthc bar or
suspcnsion. (?cg FINRA Rulcs 8310 and 8311).

11.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedurc:

A. To have a Formal Complaint issued specifying the allegations against me;

B. To bc notified ofthc Formal Complaint and havc thc opportunity to answer thc
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;

and

D. To appeal any such decision to the National Adjudicatory Council ('?NAC") and

then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.
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Furthcr, I spcci lici,Ily a,icl v?,lu,?li,?'ily wi,ivc i,Iiy right to cli,ii,i bii,s or ?t.ciuclg,iic,il o 
1 thc

Gc,icri,1 Ci,?i,iscl. Il?c NAC. or tiny i?icnibci ul Il?c NAC. iiI co,it,eclioi? with sucli pci so,?'s o,

bi,dy's pi,? tic,pi,ti?t,i iii discu,s?i?t?s rcgl,r(Ii,ig the tu,1,is i?,?cl c??,ldilio,l,s ?l this AWC, or ?,lhcr

ci,??si?cr?,ti?,i? ?,1'll?is AWC, ii,cludi,?g t,cccptitiicc o, iciccti?,?? ??fthis AWC.

1 lurtliel spccilicillly nli(l v?,lulilitlily wi,ivc nliy Iigl?t to clni,11 thi,I n pcrso,i violtited thc ex pitrte
i?r?,lii hilic,?,s ?,I 1?lNI?A Rul c 9143 (,r Illc sepiiml i?,i? (, i Iut?ctioi,s proliihiti?,?s o 

1 1?lN 1?A Rule

9144, iIi coi?,iccti?m with sucl? person's or bo(ly's p?,rticipati(,i? in discussioi?s rcgarding thc tcmis
and conclitioi?s ol this AWC. or othcr coiisidcri,lion oitliis AWC, iticluding its acccptanccor
rcjeclion.

lil.

OTHER MATTERS

l understand that:

A. Submission ofthis AWC is voluntary and will not resolve this matter unless and

until it I?as bccn rcvicwcd and acccptcd by thc NAC, a Rcvicw Subcommittcc of
thc NAC, or thc Office of Disciplinary Affairs ('?ODA"), pursuant to FINRA Rulc
9216;

B. lfthis AWC is not acccptcd, its submission will not bc uscd as cvidcncc to provc
any of thc allcgations against Rcspondent; and

C. Ifaccepted:

i. this AWC will becomc part ofRespondcnt's permancnt disciplinary
record and may be considered in any future actions brought by FINRA or
any other regulator against her;

2. this AWC will be made available through FINRA's public disclosure

program in response to public inquiries about Respondent's disciplinary
record;

3. FINRA may make a public announcement concerning this agreement and

the subject matter thereof in accordance with FINRA Rule 8313; and

4. Respondent may not take any action or make or permit to be made any
public statement, including in regulatory filings or otherwise, denying,
directly or indirectly, any finding in this AWC or create the impression

that the AWC is without factual basis. Respondent may not take any
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p(,?itii,ii in uny I?roeccdi?ig I?r?,ugl?l by ?r on behalf of FINRA, or to which
FINRA is u paily, th?il is i,iconsistclit with any part ofthis AWC. Notlling
in this provision itl'Iccts Respc,iidctil's: (i) (cstimonii?I obligi,tions: or (ii)
right lo tllke legal or liu:tui,I positions in litigation (,r other legal
pn,?:ccdingN in which FINRA is not a party.

I ccrlily Iliat l h?vc read and undcrsland ?lol ?lie provisions ol this AWC mid I have bcei? give,i
a lull ?pportunily to usk questioii? iib()ut it; thitt I hitvc itgreed to its prc,visions voluntarily; alid
tliut no offcr, thrcat, i?iduccmcnt, or pmmisc ofany kind, othcr than thc tcnns sct forth herein lind
thc prospect of avoiding thc issuancc of a Complaint, has bccn madc to induce mc to submitil.

6/13/13 GDRILF,--WcQJ?
Date Elizabeth Susan Walker /

Respondenl

Reviewed by:

TiJ- 7/
 /. 

.Chad Kelsch, Esq.
Fu?jcr, Scavcr, Swanson & Kclsch, P.A.
Thc Colonnadc, Suitc 1025
5500 Wayzata Blvd.
Golden Valley, MN 55416

Acccptcd by FINRA:

eeu 8 2113. Signed on behalfofthe

D?-\ ' Director of ODA, by delegated authority

G,n
Susan Li ght Vigm
Senior Vice President & Chief Counsel
FINRA Department of Enforcement
One World Financial Center
200 Liberty Stmet, 1 1 ?h FL
New York, NY 10281-1003
(646) 315-7333 (phone)
(202) 689-3411 (fax)
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