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l'ursuant to I?INRA Rule 921 6 of 1:INRA's Code of Procedure, Respondent Gary Dennis subm-?s
tl?is Le?er ol Acceptancc, Waiver und Conscnt (-AWC") for the purpose of proposing ?

settlcmcnt of t?ic alleged rulc viola?ions d??SCribed below. This AWC is submitted on tlic
condition that. it accepted. FINRA will not bring any future actions 1.il?1?Sl Rcspondenl alleging
violations based on the same factual findings dcscribed herein.

1.

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts :ind con:cnts. without,idmlltin' ?ir denyin ?hu

Iindings, und solely Air Ilic purposes ?fthis proceed n, ?ind ?iny other pro??cdi,?
biuu?: hl by ur on bclralfotl INRA or to which FiNRA is a party. prior to a
I?earii??: iind without an :idjiidic:iti?n ofan> issue ?,? law url?c?, to ilie enlry oi the

iollc,win , ?indini:s by F!NRA:

BACKGROUND

Dennis Iirst hecainc rcfistc:cd as an Invcs!menl Ctmpany Products/Variable
Contracts Rcpr?sen?uti?c t?n Ju?y 12.2007, throu?:h an association with Chasc
Investment Services Corp. (BD No. 25574) ?CISC") where he subsequently
hecamc registcrcd as a Gcncral Sccu-ilies Representative ("GSR-') on Febman'
29.2012. On October ?,2012- Dennis' re,islratioiis were nia?s transferred to J.P.
Morgan Securities LLC (131) No. 79) ( *JPMSI") where hc remained registered
until June 7. 2013, when he was discharged and JPMSI filed a Uniform
Temiination Notice tor Securities industry Registration (?'Forni U5") stating that
Dennis "allcgcdly accepted $500 prc,cessing fce ior initiating a Iimitcd liability
company application for a client. IDcnnis] denies the allegation.'

Dennis is currently. and hB been. re? i?tercd as an IR a?id GSR tl?rough an
:issocia!ion with another mcmbcr firm since August 8, 2013.



RF.LEVANT DISCIPLINARY HISTORY

Deiini?? 1??is no disciplin:try history.

OVERVil,W

Dennis un ? ed in mi ?u??ide busincs.? activity while registered witli ?INI?A
?lirou?l? n?1 asstici?lion with JPMSI in violation ol FINRA Rules 3270 and 2010.
Whcn ?,:,kcd about the out?icle business activity. Dcnnis made misst?tcments Io l?is
kmp?oyL,r in vi ?,1:it i u ?i ?it 1;IN RA I?uie 201().

FACTS AND V?OLATIVE CONDUC-[

1. Dennis' Undisclosed Outside itusiness Activity

FtNRA Rule 3270 prohibits any person assoc atcd with a FINRA mcmber finn
Ihim being ?n cmploycc, indcpendent contractor, s?l? proprietor. ofliccr, diizctor
(ir partner ot :inoth?r per:,on. or being compcnsated. or having the rcasonable
cxpectittioti ?l compensation. lrom any ?,ihcr pcrso?? as a result otany businew
:ictivity outsi(Ie tlie ?ctipe o!'t!ic rcli?tionslii p \vi?h his or her member linii, unless
lie or sl?u has provided prior written noticc to tlie member, in such ?kinn its
spccilied by ?lic mcmbcr.

FINKA Rulu 2010 requires all associated persons ID observe high standards of
c?,mnicrciitl ho,??r iindjust and equi???ble principles oftrdde.

1,) April 2013, 1)ennis w:is cmp!?iyed by Jl'Morgan Chase i3ank, N.A. (.'Chase' )
wl,ile rcgistcred will? ?INRA ?i.s a GSR mid IR througl? JPMSI. On or abciut April
4.2013, Dennis assisted Chase bank customer EP by processing un application l?r
EB's limited li?ibility company ('??.LC'), i,? exchange f?r SSOO.

Jl'MSI's policies and procedures required its registered rcprescntativcs to providu
prior written nmicc disclosing all outside business activities. JPM reminded
Dennis tl?rough Outside l?usiness Activities Disclosure ques?ionnaires of this
?? hi iguli??n. Dennis f?iilcd to disc??se 10 Jl'M his outside business activities related
to his work on beh:ill ok EB or the compensation he rcccived for tliat unappruvcd
activity. Dennis violated FINRA Rules 3270 and 2010 by Failing to provide
prompt Written notice to J]'M ofhis outside bttsineis activity mid ?1?s receipt nf
$500 iii compensation Ior this unapprovcd oulsidc business aCIivity.

As n result iiI'the foregoing, Dennis vic,lated FINRA Rules 3270 and 2010.



2. Dennis' Falsc Staten,enls to His Empl(iyer Concerning His Outside
Bu?incss Activity

In April and May 20 t 3, whcn qi?e.,tioncd by Chase about I,i? outsidc business

activity, Dcn,iis made verbal and writtei? n?isstalemen?s to Chase and denied his
i?c?ion?. Specilically, Chase questioned Dennig about his conduct on tw?? separate
dates: April 26.201 3: and May 3.2013. On each ol thesc datcs, Dcnnis: 1)

stated verbally t?, C?iase investigators that he had not processed tlic pnpcrwork l'Dr

1:1"s Ll,C. and 2) provided:, written stalci?ent on which he wrote that hc had

referred KP to unotlicr individual in ??rder to pr?icc.?, her LLC,:ind thai he hud not
recei?eil any money lroi,1 1-l'.

As ;i result of the t?ire6oin. Dennis violated ??NRA Rule 2010.

H. R??spo,idcnl al??o coiisen?s t,? the impi,siti??n ofthe i?,Ilowing sanctions:

o ?\ Suhpe,?si??n l'r?ini a.??c. atiut? with any T !NRA nieinber iii any capacity
tbr a period (it'live m?ntl??: .ind

o A $10.000 line.

Respondenl a,r,rccs to pay the ni??i,etzlry sanction(s) upon notice that this AWC has bcen

.?ccpkd and ?ha? sucli pay ?Lm(S) arc due and payable. Rcsfmdcnt has submitted tin
i.?le?lion of 1':,y,iicnt t?irm hli?Win the meth(id by wh ch Respondent prop?,?eS tO pay tlie
Ii10 immsul

Resp?indent specifically :ind voliirit,irily waives any ri?hI to claim that Respondent i?
un?blu ?u lmy. r?li?v ?ir a? ai,y li,nc hereatlcr, thu m??iicwry s:ti?c?i(,I?(s) inli,osed in th??

matter.

Resp?ndcnt understands that il'Rc?pondent is barred or suspended from associating with
:,ny 1:l N RA mcinher, Rcsp?i?tlent beci,mcs subject to a statutory disqualificatioi? as that

rcnn is dclined in Article Ill, Section 4 o? FlNRA s By-Laws. inci,rporating Secticin
3(.1)(39) ??tthc Secunties Lxch?nge Act of 1934. Accordingly, Respondent may not be

?,isociated wilh any FINRA ,?iernber in any capacity. including clerical or ininisterial
functiuiis. during the period oftl,e bar or suspension (?? FINRA Rules 83 10 and 83 ? 1).

11)c sanclions im?ised herein shall be elfec?ve on ?, date set by ?INIL-1 stall:

".
WAIVER OF PROCEDURAL RICH'rS

Respi)ndcn? speci,?ca!1\ :init voltlnti?ri?y w,? ves the killoirng rig,hls granted under i'!NRA s
C(xle of 1'?xrdurc:



A. l'o ha?c ?i Cmiiplain? issued specilyin?: lhe illcg?ili?i,is ag:,in?t Re?pondenr.

'3 10 be nt,tifi?d ?it'llic Complaint :,nd have 111e opportunity to ui,swer tl?e

ullcg:ili?ns in writing:

C. To dcli:mi ag,i?i,st tIle illcgitions in a disciplin:Iry hearing belore a hearing piincl,

to I?ave ? ?iT,tlcn record ol lhe hearin6 made and to have a written decision issued,
timl

D. lo ??pp?.il .triy swcl, decision to the N:ttion:il Adi,idic:itory Cnuticil (' NAC") iu?d

then to ?liu U.?. Securities and l:\ch?n.?c Comn?i?siun and a U.S. Cotirt of
Appc:ils.

?unher. Re,pondent speci ?ically and volunt:ir.ly waives any ri6ht to cl:,ii,? bias (,r prcjullgmcnt
of the Chiel Lc?al Oltic?r. tl?c NAC. or any member (?1'tile NAC. in connection with such

pcrsnn ? or body s pnrticiput,(inin discuwi(ins rei:urdi?i, ?lie tcrm? ?nd conditions Dl tlli? AWC.
or othcr c?insid?r?tion o? this AWC. includin? acceplance ur r?:. ei:li?in ot this AWC.

R?slio,idcnt Iurther:?pecil??aliy and voluntarily waives any ri?-ht Io claim tliat a pcrson violated
ll ?c Lx p:trte p r?)hi hitions ?il'l'1NRA Rule 9143 or ?liu :? eF,lra ? i?i,? ?,1'luncliuns p roh ibitioiis of
1 'IN ILA Rule 9 1 44, iii con,wcli On ?vith Such perS,}I?' h or body's participation in discussions
rcg:irding the terms.ind ccinditions i?t Ihis AWC. ?,r other con?,iderution ??? this AWC, including
i L? :icccptancc c,r r?jcclion.

11,-

OTHER MATI ERS

l?esp?,ndcnt un?krslands ?liai.

1 Subtnissitin oithi:, AWC i:, vol,inti,r) 'ii?d \vill not resolve this ma?lcr unlc:,s and
until it has been rcv c?cd and accepted by the NAC, a l<evicw Subcommittee ?)!

thc NAC, Ur tll? OI'!icc ot Dihciplinary Affairs ("ODA"). pu??,uant to ?INRA R?ile

9216;

H. ll this AWC is not accepted, its submi??ion will iiot he used as cvidcnc? 10 prove
any ?if the.il!cg:iti?,?is against Rcsporid?nt: and

C i 1 accepted:

1. this AWC ?vill became part ot'Respondent:s pcrinancnt disciplinary
record und ?1?:?y be considered in any ltittire :?clions bri??,?ht by i:INRA or
any ?tlier regulator against Respondent:

-1



?-.
tl?is AWC will be made avail.ible throi, h FINRA's public di??closure

pro 'r,ii,1 in re:,pi,n?e ?u pi,blic ?nqu ri?,? .Il?uut n?y discii)li,iary rccord

?. l:?NRA ni:iy mi,kc a public announcement ci?,icen,ii,g this agreement and

tl?c ?,ubjecl m,it?er thereolin accordance with 1:INRA Rule,8313; :,nd

4. Ru:,p??ndent 11,ay not lake ?iny action ?ir Inaku or pcnnit to be made any
public statement, inci??lin? in rc6ulatory lilings ?r oll?en?ise, dcnyin' 

.

?liwctly or indirectly. :ii?y tindin in th ? AWC or crcatc tl?c iiiipressiun
?l?at the AWC is ?vithout 1:iclual basis. Respondent n,ay Ilot take an>
p?i??lio?i ?n:tn. pr?iceedin br??u h? hy ?,ron hch:ill u! I?INRA, or to ?vhicli
l INI?A is :i p irty. th:it is ?nci,iis?Ntent ,?itli any i,zirt oftliis AWC. Nolh?n

iii thi,? provision :illiict? i?cspondcnt s: (i) t??tinionial obligations: (ir (ii)
righ? to take legal or I?cll? ? pos? tion? iii litigation or other lcgal
proceedin ?s in which i;!NitA is not a party.

D. Respondent may attach a Corrective Act on Statenient to this AWC that is a
state?nei,t ?)1 dcmt,n?tniblc currccti? c skp? rakcn tu prcvent Iu?ure inisconduct.
Respondent understands ?lwt Respondent may not deny thc charges or make any
staleme,?t u?al i? inconsistent ?ith the A\A C tn this Statcment. This St,itemcnt
docs n??t constitute t:ictual cir legal ?indin s hy ??N??A, i?ord(,es it reflect the

vicws of :?INkA or its start:

Respo?ident certilies tlt??t Rcspoiidetil h?i:; re:td and understands ??ll ?,I' tlie pri,r,?ions ?il this AWC
?in?i h?is been :iven ?? lill I Op?urlunit iD :isA ?uest ????s :ib?iul it tli??t R??ipoildent h?ls agrecd to iL'?

pr?ivi,1?ins v(,iu,itarijy; and thm ili? ol . r. ?h?:it. Induce,iieiit. orpromisc ??any kind. Dtl?er Ihaii
tl,c terms set 1(irth h?r?in and the pro pe?t ot :?voidtii th??pis???uice of:i Complaint. has bcc?i

niadc ici i,iducc Resi,oii?lunt t?? M,1?iiiit it.

Il.ZI ZC/4
-6/1I 

.-U
Date (mm/dd yy?y) ?kespondcnt Gary Dcnnis



Accepted b* 1:INI{A:

January 28,2015 ??.n?l! tin beh,ill'ol ?liu

1).?i Direck,r or ODA, by delcgat(xl aulhoril?

R,hvis7MhJ.LmnG,
?€hi,?tina J Kan ,

/MM
Senior ?c,,i?,nal Coi?nscl 

?INILA I)epartmenl ol I.nlorccmen J()ne World Iinaneial Center
200 Liberty Strcel
New York. New York 102? 1 -1003
(212) 858-4009 lar: (2?2)85?-4770
christina.kan Iinru.on.

,,




