
FINANC?AL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2013037873301

TO: Department of Enforcement
Financial Industry Regulatory Authority ("F?NRA")

RE: Andrew S. Thomas, Respondent
General Securities Represenlativc
CRD No. 6118041

Pursuant to FINRA Rule 9216 ofFINRA's Code of Procedure, i, Andrew S. Thomas ("Thomas''

or "Respondent"), submit this Letter of Acceptance, Waiver and Consent ("AWC') for the

purpose ofproposing a settlement of the alleged rule violations described below. This AWC is
submitted on the condition that, ifaccepted, FTNRA will not bring any future actions against me
alleging violations based on the same factual findings described herein.

1.

ACCEPTANCE AND CONSENT

A. i hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of F??IRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
F??IRA:

BACKGROUND

ln September 2012, Thomas first became associated with United Brokerage
Services, inc., (BD No. 39062) ("United Brokerage" or the *Firm7 as a non-
registered fingerprint (NRF) person. Subsequently, on February 26,201 3, Thomas
became registered with FlNRA as a General Securities Representative. Thomas
was registered in this capacity through Unitcd Brokerage from February 2013 to
July 2013. On July 22,2013, United Brokerage filed a Uniform Termination
Notice for Securities industry Registration (Form U5) stating that Thomas had
been terminated for a failure to comply with the Finn's performance improvement
plan.

Thomas is not registered or associated with a FINRA member firm. Pursuant to
Article V, Section 4 of FINRA's By-Laws, however, FINRA retainsjurisdiction
over him.



RELEVANT DISCIPLINARY HISTOBY

Thomas has no formal disciplinary hislory with the Securities and Exchange

Commission, any self-regulatory organization or any slate securities regulator.

FACTS AND V?OLATIVE CONDUCT

1. Accessing Unauthorized Materials During ? Qualification Exam

On February 25,2013, while taking the Series 7 examination, Thomas requestcd
permission from the exam proctor to lake an unschedulcd break. During this
break, Thomas opened his locker and briefly reviewed a nolepad containing study
notes. Thomas knew that the testing rules prohibikd him from reviewing his
notes while taking the examination. Based on the foregoing, Thomas violated
FINRA Rule 2010.

2. Falslfication of Records

Thomas worked as a sales assistant for United Brokerage and his duties included
entering customer trade ordcrs on behalf of other registered representatives.
United Brokerage's supervisory procedures prohibited Thomas and other sales
assistants from entering customer trade orders directly and required them to first
discuss the propased order with a registered representative and have that
representative  "accept" the order before entering it in United Brokerage's system.
Once a representative accepted the order, Thomas and the other sales assistants

were required to use that representative's code to enter the order.

Conlmry to these procedures, on July 12, 2013, Thomas enlered a customer trade
order and used the code of registered representative RS to create the false
impression that RS had accepted the order when, in f?ct, Thomas had not
discussed the proposed trade with him. Thomas' actions caused United
Brokerage's books and records ?o be inaccurate. Based on the foregoing, Thomas
violated FINRA Rules 2010 and 451 t.

B. 1 also consent to the imposition of the following sanction:

. A bar from association with any FrNRA member in any capacity.

1 understand that ifl am barred or suspended from associating with any FfNRA
member, t becorne subject to a statutory disqualification as thal term is defined in
Article Ill, Section 4 of FrNRA's By-Laws, incorporating Section 3(a)(39) of?he
Securities Exchange Aci of 1934. Accordingly, 1 may not be associated with any
FlNRA member in any capacity, including clcrical or ministerial functions, during
the period of the bar or suspension (?? FINR.A Rules 8310 and 83 ? l).
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The sanction imposed herein shall be effective on a date set by FINRA staff.
Pursuant t to FINRA Rule 8313(c), a bar or expulsion shall become efTective upon
approval or acceptance of this AWC.

1.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FrNRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the

allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearingmade and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council ("NAC'? and
then to the U.S. Securi?ics and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and volunlarily waive any right to claim bias or prejudgmcnt ofthe Chief
Legal Officer, the NAC, or any mcmberofthe NAC, in connection with such person's or body's
participation in discussions regarding the terms and conditions of this AWC, or other
Consideration of this AWC, including acceptance or rejection of this AWC.

1 further specifically and voluntarily waive any right to claim thai a person violated ?he ex parle
prohibitions ofFINRA Rule 9143 or the separation offunctions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the tcrms
and conditions of this AWC, or other consideration of this AWC, including its acceplance or
rejection.

III.

OTHER MATTERS
i understand that:

A. Submission of?his AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;
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B. Ir,his AWC i, nol ?c?eptal. tts iub?n?????n mil r?? be u,ed n c vi<Ien?ce to pm?c

my or eie ?1?4*'im,i ???t m?; ?d

C. If a.e?'*.

?. ?hi, AVVC dll become pan of my perrn?n?r?i di?Cipli?g rrcerd ar?1 may
be wn?dtr*0 in any fun?,c ?cti*?1 brot??I? by FINRA ? ?ny o?h?r

Ic?uL,?e, as?iml rr,e.

2 ih,i AWC .*I bc m??e i??il*bie?hrpu?h FINRA? publk dl*Io??.
?mgmm in *o?l?moe?i?h F?NRA Rulc 831?;

,. NNRA ma, m?k? MWi? ann??m?Mm ? cemi?? ?h,i Me?nem ?*I,e ia?bjccl nuiz, ?l?re?,f in a:c?r?antr ?iih FINRA R?k E? 1); ??

4 m?, not 1*I,e any ?r? em n, mak? or permit I, bc mode?ny ?k.?1. ?WIn? ?n ?M? ?M 

. MW..MM ??? ?indirecily. any fir?in& in ?h,i ?WC or cre?te ?he imp,e??oa tha, the AWC
is wi?l.xrt Mn?l b.4. I may r??? i?kc M p.i,ton in arry p?eeed:.

-
 b, ?r on ??f efFINRA. m ?a ?h??h FlNRA is e pmy. tlw il

in?omi,?enl ?i?h anY p?,l of ?i* AWC. Nothing ;i Ah?$ provision off:cti
my: (i? ?erlim?*utl obli?a???ni: ?r Ili) ri?h? to take Ie?al ?r fx?u?
p??l,?e. i? Ii,?/?? ?o?1- k/?l pt,c"??p in.hieh FINRA ? not i

- ,
1 crnily ih?t I ?m e m??1 am? urx?n?ard ?ll of the provi?onl of thu AWC and I?e been given a

? ?W, kn ?* ??umion, *bo? *: M I h?ve ?*re?d ? ? ,-.6.?? -1,?M, *m? M
no oier, thrm, ir?d??mem. or prgmiw el any L?n?. a? il?n a? w,mi wl ron? herein mcI the

pr?p??i or.eidin? the i*u?nee ?r? Complain?. I?? be?r, m??c ?o indoor me tu a,hmi, .t

MM/US
A? (M? ?*m? iktd.X-
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Rcvicwcd by:

??o?-
Jerenl? L. Bancli, Esq.
Cour?el for Respondent

700 12"' S?rcet, NW
Washington, DC 20005
(202) 430-1040
jercmybartell? bartcll-law.com

Accepted by FH?IRA:

July 13, 2015 Signed on behalf of the

Date Director ofODA, by delegated authority

Daml rfE?m/E?O-
David F. Newman
Senior Regional Counsel
F?NR-A Department of Enforcement
1835 Market Street, Suite 19103
Philadelphia, PA 19103

Tel: (215) 665-1180
Fax: (215) 496-0434
E-Mail: david.newman@finra.or?
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