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COMPLAINT
The Department of Enforcement alleges:
SUMMARY

1. In September 2011, Respondent Gregg N. Nussbaum, a proprietary trader for
FINRA member First Integrity Capital Partners Corp., intentionally exceeded his trading
authority. First Integrity authorized Nussbaum to engage in riskless principal trading for the firm,
wherein he could only simultaneously open and close a position of no more than $5 million par
value. Nussbaum, however, did not simultaneously open and close positions, as he left positions
open for extended periods of time throughout a trading day. He also opened positions in excess
of his $5 million par value limit. In an effort to exceed his trading authority without being
detected by First Integrity, Nussbaum intentionally submitted order tickets with false execution
times to the firm; the tickets falsely indicated that he had complied with the firm’s limitations by
simultaneously opening and closing positions of $5 million par value. In sum, Nussbaum
defrauded First Integrity, made unauthorized trades, intentionally submitted order tickets with

false information to the firm, and also caused it to conduct securities business while net capital




deficient. Therefore, Nussbaum willfully violated Section 10(b) of the Securities Exchange Act
of 1934 and Rule 10b-5(a)-(c) thereunder and also violated FINRA Rules 2010 and 2020 and
NASD Rule 3110(a).

2. One year later, in September 2012, Nussbaum engaged in similar misconduct at
another firm. While working as a proprietary trader for FINRA member Gilford Securities
Incorporated, Nussbaum once again intentionally exceeded his trading authority. Gilford
authorized Nussbaum to engage in proprietary trading for the firm, wherein he could only
maintain an open position of no more than $10 million par value. Nussbaum, however, opened
positions in excess of his limit. In an effort to exceed his trading authority without being detected
by Gilford, Nussbaum intentionally provided the firm with order tickets with false execution
times and for trades that were not executed in the manner or quantity set forth in his tickets; the
tickets falsely indicated that Nussbaum generally had complied with his trade limit. He also
chose not to provide Gilford with order tickets for trades that exceeded his $10 million par value
limit. In sum, Nussbaum defrauded Gilford, made unauthorized trades, and intentionally
submitted order tickets with false information to the firm. Therefore, Nussbaum willfully
violated Section 10(b) of the Exchange Act and Rule 10b-5(a)-(c) thereunder and also violated
FINRA Rules 2010, 2020, and 4511(a).

3. On November 28, 2012, during Nussbaum’s sworn testimony taken in connection
with FINRA staff’s investigation of his misconduct at First Integrity, Nussbaum told the staff
that he had not exceeded his trade limit at Gilford. Nussbaum, however, knew that he had done
so on multiple occasions in September 2012. By providing false testimony to the staff,

Nussbaum violated FINRA Rules 8210 and 2010.



4, In connection with the staff’s investigation of his misconduct at Gilford,
Nussbaum failed to provide documents and sworn testimony, in violation of FINRA Rules 8210

and 2010.

RESPONDENT AND JURISDICTION

5. At various times from December 1990 through August 22, 2013, Nussbaum was
associated with numerous FINRA members. In 2004, he acquired Series 63 and 72 licenses.

6. On February 8, 2011, First Integrity filed a Form U4 for Nussbaum, commencing
his association with it as of February 3, 2011. On November 22, 2011, First Integrity filed a
Form US for Nussbaum, terminating his association with it as of that date. While associated with
First Integrity, Nussbaum was registered with FINRA, through the firm, as a Government
Securities Representative (“GSR”).

7. Nussbaum next was associated with another FINRA member from approximately
late-January 2012 through mid-March 2012.

8. Most recently, Nussbaum was associated with Gilford. On April 4, 2012, Gilford
filed a Form U4 for Nussbaum, commencing his association with it as of that date. On August
22,2013, Gilford filed a Form U5 for Nussbaum, terminating his association with it as of July
24, 2013. While associated with Gilford, Nussbaum was registered with FINRA, through the
firm, as a GSR.

9. Nussbaum currently is not associated with a FINRA member.

10.  Although Nussbaum is no longer registered or associated with a FINRA member,
he remains subject to FINRA’s jurisdiction for purposes of this proceeding, pursuant to Article
V, Section 4 of FINRA’s By-Laws, because: (a) the Complaint was filed within two years after

the effective date of termination of his registration with Gilford, namely, August 22, 2013; and



(b) the Complaint charges him with: (i) misconduct committed while he was registered or
associated with two FINRA members; and (ii) failing to respond to FINRA requests for
documents and failing to appear for on-the-record testimony during the two-year period after the
date when he ceased to be registered or associated with a FINRA member.

FACTS COMMON TO CAUSES OF ACTION ONE THROUGH FOUR

Nussbaum’s Trading Authority at First Integrity
11.  InFebruary 2011, AB, the owner, President, CEO, and Chief Compliance Officer

of First Integrity, hired Nussbaum to engage in riskless principal trading for the firm, wherein
Nussbaum could only simultaneously open and close a position.

12.  Shortly thereafter, FINRA staff notified AB that First Integrity could not engage
in proprietary trading without filing a Continuing Membership Application (“CMA”) requesting
permission to engage in that type of business and without receiving FINRA’s approval to do so.

13.  First Integrity told Nussbaum about its need to file a CMA to engage in
proprietary trading and also told him that he could not trade for the firm until it received the
requisite approval.

14.  First Integrity then filed a CMA to engage in proprietary trading, which FINRA
approved in mid-August 2011.

15.  Shortly thereafter, in August 2011, AB told Nussbaum that First Integrity had
received the requisite approval to engage in proprietary trading and that he could recommence
trading for the firm but that he could not trade, open, or maintain a position in excess of $5

million par value because of the firm’s capital constraints.



Nussbaum’s Scheme to Defraud First Integrity

16.  First Integrity compensated Nussbaum based on the profitability of his trading
under a sliding scale arrangement. The firm paid a higher percentage of Nussbaum’s trading
profits to him as his total trading profits increased.

17.  Inhope of realizing greater profits and an increased payout from his trading,
Nussbaum intentionally exceeded his trading authority in September 2011.

18.  First, Nussbaum did not simultaneously open and close positions, as he left
positions open for extended periods of time throughout a trading day.

19.  Second, Nussbaum opened positions in excess of his $5 million par value limit.

20. On September 15, 2011, in seven trades executed between 11:49 a.m. and
12:26 p.m., Nussbaum opened a $35 million par value short position in U.S. Treasuries. He
closed the position in seven trades executed between 12:42 p.m. and 1:07 p.m. See Ex. 1.
Exhibits 1-3 are attached hereto and incorporated herein; Exhibit 1 contains a summary of the
subject trades based on the actual entry and execution times per Bloomberg; Exhibit 2 contains a
summary of the subject trades based on the false entry and execution times on the order tickets
that Nussbaum provided to First Integrity; Exhibit 3 juxtaposes the two sets of times.

21.  On the following day, September 16, 2011, in four trades executed between
2:43 p.m. and 3:33 p.m., Nussbaum opened a $20 million par value short position in U.S.
Treasuries. He closed three quarters of the position in three trades executed at 3:33 p.m. and 3:34
p.m. He then opened a $20 million par value short position in U.S. Treasuries in four trades
executed between 3:38 p.m. and 3:45 p.m., bringing his total open short position to $25 million

par value. He closed the position in five trades executed between 3:55 p.m. and 3:57 p.m. See

Ex. 1.



22.  Inan effort to exceed his trading authority without being detected by First
Integrity, Nussbaum intentionally submitted order tickets with false execution times to the firm.
The tickets falsely indicated that Nussbaum had complied with the firm’s limitations by
simultaneously opening and closing positions of $5 million par value. See Exs. 1-3.

23.  For example, on September 15, 2011, Nussbaum provided First Integrity with
order tickets with execution times reflecting that he had simultaneously opened and closed U.S.
Treasury positions of $5 million par value in seven separate series of trades, with the first being
opened at 1:51 p.m. and closed at 1:52 p.m. and the last being opened at 2:14 p.m. and closed at
2:14 p.m. See Ex. 1. In reality, Nussbaum opened a $35 million par value position in U.S.
Treasuries in seven trades executed between 11:49 a.m. and 12:26 p.m., which he later closed in
seven trades executed between 12:42 p.m. and 1:07 p.m. See Ex. 1.

24, From September 6-16, 2011, Nussbaum submitted 52 order tickets to First
Integrity with inaccurate execution times. See Exs. 1-3.

25.  Nussbaum used the means or instrumentalities of interstate commerce in
connection with his purchases and sales of securities, as he entered and executed the subject
trades through his Bloomberg terminal.

26. By intentionally exceeding his trading authority, Nussbaum placed the capital and
solvency of a small broker-dealer at risk.

27.  Because First Integrity engaged in proprietary trading, it was required to maintain
minimum net capital of $100,000.

28.  The requisite haircut on the positions opened by Nussbaum on September 16,

2011 caused the firm’s capital position to fall below its required minimum on that day. As a



result of Nussbaum’s misconduct, First Integrity conducted securities business while net capital

deficient on September 16, 2011.
FIRST CAUSE OF ACTION
Fraud (at First Integrity)
(Section 10(b) of the Exchange Act, SEC Rule 10b-5, and FINRA Rules 2020 and 2010)
29.  The Department realleges and incorporates by reference paragraphs 1 to 28.
30.  Section 10(b) of the Exchange Act prohibits the use of any “manipulative or
deceptive device or contrivance” in connection with the purchase or sale of a security.
31.  Rule 10b-5, promulgated under the Exchange Act, provides that:
It shall be unlawful for any person, directly or indirectly, by the
use of any means or instrumentality of interstate commerce, or of
the mails or of any facility of any national securities exchange,
(a) To employ any device, scheme, or artifice to defraud,
(b) To make any untrue statement of a material fact or to omit to
state a material fact necessary in order to make the statements
made, in the light of the circumstances under which they were
made, not misleading, or
(c) To engage in any act, practice, or course of business which
operates or would operate as a fraud or deceit upon any person, in
connection with the purchase or sale of any security.
32.  FINRA Rule 2020 prohibits the same misconduct.
33.  FINRA Rule 2010 requires associated persons, in the conduct of their business, to
“observe high standards of commercial honor and just and equitable principles of trade.”
34. By placing unauthorized trades on September 15 and 16, 2011 and by engaging in
accompanying deceptive conduct, Nussbaum committed fraud. On September 15 and 16, 2011,
in connection with his unauthorized purchases and sales of securities, directly or indirectly, by

use of the means or instrumentalities of interstate commerce, Nussbaum made untrue statements

of material facts and omitted to state material facts necessary in order to make the statements



made, in the light of the circumstances under which they were made, not misleading, by
submitting order tickets to First Integrity with false execution times, by failing to submit tickets
with accurate execution times, and by failing to disclose to the firm that he had exceeded his
trading authority. See Exs. 1-3.

35.  Specifically, the misrepresentations and omissions were: (a) the execution times
set forth on the order tickets falsely indicated that Nussbaum had complied with his trading
authority by simultaneously opening and closing positions of $5 million par value; (b) the tickets
failed to disclose the true execution times that would have shown that he had not complied with
his authority; and (c) the fact that he had placed trades outside his authority. See Exs. 1-3.

36.  Nussbaum made the misrepresentations and omitted to disclose the information in
an effort to exceed his trading authority without being detected by First Integrity.

37.  Nussbaum’s misrepresentations and omissions were material because they
pertained to him exceeding his trading authority and impacted the capital position of the firm.

38.  Nussbaum acted with scienter, as he intentionally or recklessly sought to exceed
his trading authority in hope of realizing greater profits and an increased payout from his trading.

39.  In connection with his purchases and sales of securities, Nussbaum used the
means or instrumentalities of interstate commerce, as he entered and executed the subject trades
through his Bloomberg terminal.

40. By intentionally exceeding his trading authority and by submitting order tickets
with false execution times to First Integrity on September 15 and 16, 2011, in an effort to exceed
his trading authority without detection by the firm and with the hope of realizing greater profits
and an increased payout from his trading, Nussbaum engaged in acts, practices, or courses of

business which operated as a fraud or deceit upon the firm. See Exs. 1-3.



41.  Through the same misconduct, Nussbaum employed a scheme to defraud First
Integrity. See Exs. [-3.

42.  Therefore, Nussbaum willfully violated Section 10(b) of the Exchange Act and
SEC Rule 10b-5(a)-(c) and also violated FINRA Rules 2020 and 2010.

SECOND CAUSE OF ACTION
Unauthorized Transactions (at First Integrity)
(FINRA Rule 2010)

43.  The Department realleges and incorporates by reference paragraphs 1 to 42.

44,  First Integrity authorized Nussbaum to engage in riskless principal trading for the
firm, wherein he could only simultaneously open and close a position of no more than $5 million
par value.

45. As detailed above and in Exhibits 1-3, on September 15 and 16, 2011, Nussbaum
made unauthorized trades for First Integrity by opening positions and failing to simultaneously
close them and by opening positions in excess of his $5 million par value limit.

46. By making unauthorized trades, Nussbaum violated FINRA Rule 2010.

THIRD CAUSE OF ACTION
Falsification of Records (at First Integrity)
(NASD Rule 3110(a) and FINRA Rule 2010)

47.  The Department realleges and incorporates by reference paragraphs 1 to 46.

48.  SEC Rule 17a-3(a)(7) requires members to prepare and maintain “[a]
memorandum of each purchase and sale for the account of the member, broker, or dealer
showing the price and, to the extent feasible, the time of execution . . . .”

49,  Before it was superseded by FINRA Rule 4511 on December 5, 2011, NASD

Rule 3110(a) required members to “make and preserve books, accounts, records, memoranda,

and correspondence in conformity with all applicable laws, rules, regulations and statements of



policy promulgated thereunder and with the Rules of this Association and as prescribed by SEC
Rule 17a-3.”

50. As detailed above and in Exhibit 1-3, from September 6-16, 2011, Nussbaum
intentionally submitted 52 order tickets to First Integrity with false execution times.

51.  Asaresult of the foregoing, Nussbaum violated FINRA Rule 2010.

FOURTH CAUSE OF ACTION
Causing Net Capital Violations (at First Integrity)
(FINRA Rule 2010)

52.  The Department realleges and incorporates by reference paragraphs 1 to 51.

53.  SEC Rule 15¢3-1 requires firms to maintain their required minimum net capital.

54.  FINRA Rule 4110(b)(1) provides that: “Unless otherwise permitted by FINRA, a
member shall suspend all business operations during any period in which it is not in compliance
with applicable net capital requirements set forth in SEA 15¢3-1.”

55. By opening and maintaining positions in excess of his $5 million par value limit
on September 16, 2011, Nussbaum caused First Integrity to conduct securities business while net
capital deficient on that day.

56.  Asaresult of the foregoing, Nussbaum violated FINRA Rule 2010.

FACTS COMMON TO CAUSES OF ACTION FIVE THROUGH NINE
Nussbaum’s Scheme to Defraud Gilford
57.  In April 2012, Gilford hired Nussbaum as a proprietary trader.

58.  Gilford authorized Nussbaum to open a position of no more than $10 million par

value for its proprietary account.
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59.  Gilford compensated Nussbaum based on the profitability of his trading under a
sliding scale arrangement. The firm paid a higher percentage of Nussbaum’s trading profits to
him as his total trading profits increased.

60.  In hope of realizing greater profits and an increased payout from his trading,
Nussbaum intentionally exceeded his trade limit in September 2012 by opening positions in
excess of his limit.

61. On September 19, 2012, in three trades executed between 10:49 a.m. and
11:01 a.m., Nussbaum opened a $30 million par value short position in U.S. Treasuries.
Nussbaum closed the position in six trades executed between 11:16 a.m. and 11:17 a.m. See Ex
4. Exhibits 4-6 are attached hereto and incorporated herein; Exhibit 4 contains a summary of the
subject trades based on the actual entry and execution times per Bloomberg; Exhibit 5 contains a
summary of the subject trades based on the false entry and execution times on the order tickets
that Nussbaum provided to Gilford; Exhibit 6 juxtaposes the two sets of times.

62. On the following day, September 20, 2012, Nussbaum opened $30 million, $35
million, and $20 million par value short positions in U.S. Treasuries. Nussbaum closed the
positions by the end of the day. See Ex. 4.

63.  Inan effort to exceed his trade limit on September 19 and 20, 2012 without being
detected by Gilford, Nussbaum, like he did at First Integrity, intentionally submitted order tickets
with false execution times to Gilford. The tickets falsely indicated that Nussbaum had complied
with the firm’s limit by opening a position of no more than $10 million par value. See Exs. 4-6.

64. On September 25, 2012, Nussbaum exceeded his $10 million par value limit, as
follows: (a) he opened a $20 million par value short position in U.S. Treasuries in two trades,

which he closed at 11:04 a.m.; (b) he next opened a $65 million par value short position in U.S.
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Treasuries in several trades, which he closed at 1:48 p.m. for a loss of approximately $275,000;
(c) in an effort to recoup the loss, he next opened a $100 million long position in U.S. Treasuries
in a single trade—ten times the amount of his trade limit—which he closed at 1:58 p.m. for a loss
of approximately $40,000; and (d) in a further effort to recoup his losses, he next opened a $155
million par value short position in U.S. Treasuries in seven trades, including one trade of $100
million par value—ten times the amount of his trade limit—which he left open that day.

65.  On September 25, 2012, Nussbaum intentionally did not provide Gilford with
order tickets for short sales in U.S. Treasuries totaling $155 million par value, and he also did not
otherwise advise Gilford of the open position.

66.  On September 27 and 28, 2012, Gilford learned of the open $155 million par
value short position through the contra parties to the trades. Gilford covered the open short
position for a loss of approximately $1.8 million.

67.  Inan effort to exceed his trade limit on September 25, 2012 without being
detected by Gilford, Nussbaum intentionally provided the firm with order tickets with false
execution times. With the exception of an order ticket that reflected a $15 million par value
trade, the tickets falsely indicated that Nussbaum had complied with his trade limit by
maintaining an open position of no more than $10 million par value. See Exs. 4-6.

68.  On September 19, 20, and 25, 2012, Nussbaum submitted 66 order tickets to
Gilford with false execution times. See Exs. 4-6.

69. In an effort to exceed his trade limit on September 25, 2012 without being
detected by Gilford, Nussbaum also intentionally provided the firm with 15 order tickets for
trades that were not executed in the manner or quantity set forth in his tickets. Specifically,

Nussbaum did not provide Gilford with a ticket showing a $55 million par value purchase at 1:48
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p.m. or a ticket showing a $100 million par value purchase at the same time—trades that were
well in excess of his $10 million par value limit. Instead, he provided Gilford with 14 tickets that
reflected 14 separate $10 million par value purchases and one ticket that reflected a $15 million
par value purchase. See Exs. 4-6.

70.  Nussbaum used the means or instrumentalities of interstate commerce in
connection with his purchases and sales of securities, as he entered and executed the subject
trades at Gilford through his Bloomberg terminal.

Nussbaum’s False Testimony

71. On November 28, 2012, pursuant to FINRA Rule 8210, FINRA staff took
Nussbaum’s sworn testimony in connection with its investigation of his misconduct at First
Integrity.

72. At the time of the on-the-record interview (“OTR?”), the staff assigned to the First
Integrity investigation was unaware of Nussbaum’s misconduct at Gilford but nonetheless
generally inquired about his dealings at Gilford during the OTR.

73.  During his OTR, in response to the following questions, Nussbaum provided the
following sworn testimony:

What’s your understanding at Gilford as to how large a position
you can have open at any time?

I would say 10 million.
Have you ever exceeded that?

No.

74.  Nussbaum’s sworn testimony that he had not exceeded his trade limit at Gilford

was false. And Nussbaum knew his testimony was false when he provided it.
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75.  In fact, on October 2, 2012—Iless than two months before his OTR—Nussbaum
signed a promissory note, wherein he agreed to pay $1.8 million to Gilford in connection with
trading losses that he incurred by exceeding his trade limit.

Nussbaum’s Failure to Provide Sworn Testimony

76. On October 31, 2013, in connection with the staff’s investigation of Nussbaum’s
misconduct at Gilford and pursuant to FINRA Rule 8210, the staff sent a letter to Nussbaum,
wherein it requested that he provide sworn testimony at the FINRA Florida District Office
(“Florida Office”) on December 3, 2013.

77.  On December 2, 2013—the day before his scheduled OTR—Nussbaum called the
staff and requested that his OTR be postponed so that he could meet with an attorney. Based on
Nussbaum’s request, the staff agreed to reschedule his OTR for December 19, 2013—a date
chosen by Nussbaum.

78.  Accordingly, on December 2, 2013, in connection with the Gilford-related
investigation and pursuant to FINRA Rule 8210, the staff sent a letter to Nussbaum, wherein it
requested that he provide sworn testimony at the Florida Office on December 19, 2013.

79. Because of conference room availability issues at the Florida Office, on
December 10, 2013, in connection with the Gilford-related investigation and pursuant to FINRA
Rule 8210, the staff sent a letter to Nussbaum, wherein it requested that he provide sworn
testimony at the FINRA Florida Dispute Resolution Office, instead of the Florida Office, on
December 19, 2013 at 9:30 a.m.

80.  The staff sent the December 10™ letter to Nussbaum at his last known residential
address as reflected in the CRD (“CRD Address”), the most current address for him known by

the staff responsible for transmitting the letter, by first class and certified mail. The staff also
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emailed the December 10™ letter to Nussbaum at an email address through which he had
corresponded with the staff as recently as December 2, 2013.

81.  On December 19, 2013 at approximately 8:50 a.m.—less than 45 minutes before
his OTR was scheduled to start—Nussbaum called the staff and said that he will not be attending
his OTR because he did not feel well.

82.  The staff did not agree to reschedule or postpone the OTR.

83.  Nussbaum failed to appear for his OTR on December 19, 2013.

84. Later in the day on December 19, 2013, in connection with the Gilford-related
investigation and pursuant to FINRA Rule 8210, the staff sent a letter to Nussbaum, wherein it
requested that he provide sworn testimony at the Florida Office on January 7, 2014.

85.  The staff sent the December 19" letter to Nussbaum at his CRD Address by first
class and certified mail. The staff also emailed the December 19" letter to Nussbaum at the
aforementioned email address.

86. On January 2, 2014, the staff called Nussbaum and left him a voicemail message,
wherein it reminded him of his OTR scheduled for January 7, 2014,

87.  Nussbaum never requested that the January 7, 2014 OTR be rescheduled or
postponed nor did the staff agree to do so.

88.  Nussbaum failed to appear for his OTR on January 7, 2014.

89.  Nussbaum’s failure to provide sworn testimony has impeded the staff’s Gilford-
related investigation by not allowing the staff to obtain material information from him and by

delaying the investigation.
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Nussbaum’s Failure to Provide Documents

90. On November 13, 2013, in connection with the staff’s investigation of
Nussbaum’s misconduct at Gilford and pursuant to FINRA Rule 8210, the staff sent a letter to
Nussbaum, wherein the staff requested that he provide it with certain documents by November
27, 2013. Specifically, the staff requested that Nussbaum provide it with his tax returns for tax
years 2011 and 2012 and his bank, brokerage, and credit card statements for August 2012
through October 2012,

91.  The staff requested the documents to determine if Nussbaum had any personal
financial issues that may have motivated him to exceed his trade limit at Gilford.

92.  The staff sent the November 13" letter to Nussbaum at his CRD Address by first
class and certified mail. The staff also emailed the November 13" letter to Nussbaum at the
aforementioned email address.

93.  Nussbaum never requested an extension of the November 27™ production
deadline nor did the staff agree to extend the deadline.

94.  Nussbaum failed to provide the staff with the requested documents by the
November 27" deadline.

95. Accordingly, on December 13, 2013, in connection with the Gilford-related
investigation and pursuant to FINRA Rule 8210, the staff sent a second letter to Nussbaum,
wherein the staff requested that he provide it with the previously requested documents by
December 27, 2013. The staff enclosed a copy of the November 13" letter with the
December 13" letter.

96.  The staff sent the December 13" letter to Nussbaum at his CRD Address by first

class and certified mail.
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97.  Nussbaum never requested an extension of the December 27" production deadline
nor did the staff agree to extend the deadline.

98.  To date, Nussbaum has failed to provide the staff with the requested documents.

99.  Nussbaum’s failure to produce the requested documents has impeded the staff’s
Gilford-related investigation by not allowing the staff to gather material documents and
information and by delaying the investigation.

FIFTH CAUSE OF ACTION
Fraud (at Gilford)
(Section 10(b) of the Exchange Act, SEC Rule 10b-5, and FINRA Rules 2020 and 2010)

100. The Department realleges and incorporates by reference paragraphs 1 to 99.

101. By placing unauthorized trades on September 19, 20, and 25, 2012 and by
engaging in accompanying deceptive conduct, Nussbaum committed fraud. On September 19,
20, and 25, 2012, in connection with his unauthorized purchases and sales of securities, directly
or indirectly, by use of the means or instrumentalities of interstate commerce, Nussbaum made
untrue statements of material facts and omitted to state material facts necessary in order to make
the statements made, in the light of the circumstances under which they were made, not
misleading, by submitting order tickets to Gilford with false execution times and for trades that
were not executed in the manner or quantity set forth in his tickets, by failing to submit order
tickets with accurate execution times and for trades that would have shown that he had exceeded
his trade limit, and by failing to disclose to the firm that he had exceeded his trading authority.
See Exs. 4-6.

102. Specifically, the misrepresentations and omissions were: (a) the execution times
set forth on the order tickets falsely indicated that Nussbaum generally had complied with his

trade limit by opening and closing positions of no more than $10 million par value; (b) the
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tickets failed to disclose the true execution times that would have shown that he had not
complied with his trade limit; (c) the amount or quantity of certain trades set forth on 15 order
tickets falsely indicated that Nussbaum generally had complied with his trade limit; (d) the
failure to submit order tickets for one trade of $55 million par value and two trades of $100
million par value on September 25, 2012 that would have shown that he had not complied with
his trade limit; (e) the failure to provide tickets for trades totaling $155 million par value on

_ September 25, 2012; and (f) the fact that he had placed trades outside his authority. See Exs. 4-6.

103.  Nussbaum made the misrepresentations and omitted to disclose the information in
an effort to exceed his trade limit without being detected by Gilford.

104. Nussbaum’s misrepresentations and omissions were material because they
pertained to him exceeding his trading authority and impacted the capital position of the firm.

105. Nussbaum acted with scienter, as he intentionally or recklessly sought to exceed
his trade limit in hope of realizing greater profits and an increased payout from his trading.

106. In connection with his purchases and sales of securities, Nussbaum used the
means or instrumentalities of interstate commerce, as he entered and executed the subject trades
through his Bloomberg terminal.

107.  On September 19, 20, and 25, 2012, Nussbaum engaged in acts, practices, or
courses of business which operated as a fraud or deceit upon Gilford by intentionally exceeding
his trade limit, submitting order tickets to the firm with false information, and failing to submit
accurate tickets to the firm, in an effort to exceed his limit without detection by the firm and with
the hope of realizing greater profits and an increased payout from his trading. See Exs. 4-6.

108.  Through the same misconduct, Nussbaum employed a scheme to defraud Gilford.

See Exs. 4-6.
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109.  Therefore, Nussbaum willfully violated Section 10(b) of the Exchange Act and

SEC Rule 10b-5(a)-(c) and also violated FINRA Rules 2020 and 2010.
SixTH CAUSE OF ACTION
Unauthorized Transactions (at Gilford)
(FINRA Rule 2010)

110. The Department realleges and incorporates by reference paragraphs 1 to 109.

111.  Gilford authorized Nussbaum to engage in proprietary trading for the firm,
wherein he could only open and maintain a position of no more than $10 million par value.

112.  Asdetailed above and in Exhibits 4-6, on September 19, 20, and 25, 2012,
Nussbaum made unauthorized trades for Gilford by opening positions in excess of his $10
million par value limit.

113. By making unauthorized trades, Nussbaum violated FINRA Rule 2010.

SEVENTH CAUSE OF ACTION
Falsification of Records (at Gilford)
(NASD Rule 3110(a) and FINRA Rule 2010)

114. The Department realleges and incorporates by reference paragraphs 1 to 113.

115. FINRA Rule 4511(a) provides that: “Members shall make and preserve books and
records as required under the FINRA rules, the Exchange Act and the applicable Exchange Act
rules.”

116. As detailed above and in Exhibits 4-6, on September 19, 20, and 25, 2012,
Nussbaum intentionally provided Gilford with 66 order tickets with false execution times and 15

order tickets that falsely represented the manner or quantity of the trades.

117.  As aresult of the foregoing, Nussbaum violated FINRA Rule 2010.
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EIGHTH CAUSE OF ACTION
Failure to Respond Truthfully
(FINRA Rules 8210 and 2010)

118. The Department realleges and incorporates by reference paragraphs 1 to 117.

119. FINRA Rule 8210 requires persons associated with a member and others subject
to its jurisdiction to provide documents, information, and sworn testimony to FINRA in
connection with, among other things, an investigation or examination.

120. On November 28, 2012, during Nussbaum’s sworn testimony taken in connection
with the staff’s investigation into his misconduct at First Integrity and pursuant to FINRA Rule
8210, Nussbaum told the staff that he had not exceeded his trade limit at Gilford. Nussbaum,
however, knew that he had exceeded his trade limit in September 2012.

121. By providing false sworn testimony to the staff, Nussbaum violated FINRA Rules
8210 and 2010.

NINTH CAUSE OF ACTION
Failure to Respond
(FINRA Rules 8210 and 2010)

122. The Department realleges and incorporates by reference paragraphs 1 to 121.

123.  In the December 10" letter, the staff issued a request for Nussbaum to provide
sworn testimony on December 19, 2013. In the December 19% letter, the staff issued a request for
him to provide sworn testimony on January 7, 2014. The staff issued both requests in connection
with its investigation of his misconduct at Gilford and in accordance with FINRA Rule 8210.

124.  The staff likewise issued the document requests set forth in the November 13"

and December 13" letters to Nussbaum in connection with the Gilford-related investigation and

in accordance with FINRA Rule 8210,
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125. By failing to provide sworn testimony on December 19, 2013 and January 7, 2014
and by failing to produce the documents requested in the November 13™ and December 13"
letters, Nussbaum violated FINRA Rules 8210 and 2010.

RELIEF REQUESTED
WHEREFORE, the Department respectfully requests that the Panel:

A. make findings of fact and conclusions of law that Nussbaum committed the
violations charged and alleged herein;

B. order that one or more of the sanctions provided under FINRA Rule 8310(a),
including monetary sanctions, be imposed,;

C. make specific findings that Nussbaum willfully violated Section 10(b) of the
Exchange Act and Rule 10b-5 thereunder; and

D. order that Nussbaum bear such costs of proceeding as are deemed fair and

appropriate under the circumstances in accordance with FINRA Rule 8330.

FINRA DEPARTMENT OF ENFORCEMENT

Dated: February 14, 2014 %«)A«/Lﬁ. )@m-/,

Michael A. Gross, Senior Litigation Counsel
Authorized House Counsel

Member OH Bar Only

FINRA, Department of Enforcement
Crystal Corporate Center

2500 N. Military Trail, Suite 302

Boca Raton, FL. 33431-6324

(561) 443-8125; (561) 443-7998 (fax)

michael. gross@finra.org

Jennifer L. Crawford, Senior Counsel
FINRA, Department of Enforcement
15200 Omega Drive, Suite 300
Rockville, MD 20850

(301) 258-8539; (301) 208-8090 (fax)

jennifer.crawford@finra.org
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Exhibit 1
First Integrity - Summary of Trades Based on Bloomberg Records

Sequence 8/S Trade Dats Quantity Amount Entry Time Exscution Time Position
1 _.S 1.9/6/2011.] 5000000 | $549062500. [ . -1113. 1 133 .l -5,000,000
2 B 9/6/2011 | 5,000,000 $5,489,062.50 11:14 11:14. 0
3 s _.179/6/2011.] 5000000 ~|: $5.485156.25 | 1116 " | . 1116 .| 5,000,000
4 8 9/6/2011 .| 5000000 ] $548281280 | ey | ez ] o
5 97772011 ] 5,000,000 | $s3s4375.00 | 142 T 1442 . -5,000,000
6 | 8 2011 | 5000000 | 9538389375 i _ 14:48 14:48 .

7 s .. 11.f 5,000,000 [ $5,404,687.50.. - . 12:39. ....12:39 . 5,000,000
8 5| o/gf2011 ] 5000000 T S54mR90625 [ 1241 za_ F 0

9 S ‘| 9/8/2011"] ~ 5,000,000 .|\ $5.398437.50 f: . . 12:43 .. | . 12:43° ] _.5,000,000
10 [ 9/8f2011 | 5000000 | $5297.656.25 |  12:46 1246 0

11 [ 9/9/2011 .| 5,000,000 $5,450,781.25 1150 - 1151 | s, 00
12 s 1 9/9f2011% ~ 5000000 | $5456,250.00 -} -11:52 11:52 S0
13 5 - Isjpol: .. 5547500000 | . 11:39. | . -11:38 . [..-5,000,000
14 8 |o/2noil s, 1 _$547343750 1 11:40 1140 0

15 _ 5§ _]r9/12/2011." o). 985,474218.75 0 1+ - 141417 -] - 241, C[L 5,000,000
16 B 8/12/2011 | $5,471,875.00 14:42 14:42 L0

1?7 5 {.9/13/2011,] - i1 8541640625 |- 1143 - [ . 1144 .| 5,000,000
18 & | 9/13z001 $5413281.25 [ 1144 1144 .0
19 S’ i} 9/14/2041:F5. 5 i_65,384,581.25 L} % 11:46, @ 7 w*

20 $ 1|1 8/14/20111] # S .396,875.003 {5 X11:20- '“'n.zor

21 8__ | 91472011 _ $5.393750.00 | 111 u.zz

22 8 _ | 9n42011. $5,392,187.50 |°  11:22 11:22.

23 .S Ims/zonl s 5.000,000, h:g $5,387.500.00- | . .. 11:49; . T . 1149

24 %:5,000.D00 M1 112755, ElE= usz;:i! Mﬁs

5 . S A e
26 NS 19:04 e [ 500,

27 51000,0000¥ 255;4087000,00%] I | 12; | £:25:000:0¢
28 S, Ml’i‘ 4 $5,806,250:00 Y m»z.mm R 1217 =30,

29 11|19 5:000:000 531 $5/406,250.00 73| b F12:267 & #] vrfzzsra 0
30 15/20) _5.000000 __|.. 250 | . 1242 | 12:42 - | -ao_mq_
31 9/15/. 5000000 1.°$5.395,312.50 -1" " 13:05 = :g_:es ;| -25.000,000 |
32 5 ' 679.69 :~ (1305 T 131058° .’-zo.ooo;noo
33 5,000,000, ‘| . sswn Jt- > 13:06 r=*1 ] 00!

34 .- 5.000,000%. 1. ¢ 7 ooA...,exsﬁ*u'—

35 225,000,000 * -|. - $5,395,312.50 - 3:06% a7l 13

36 1~ _5.000000 ]~ $5294531.25 . - 11307 - T

37 |.-8§% :'9/16/2011 | — 5,000,000, |-~ $5,368,750.00 :14:07 =] %

% it = : e -

39 3

40 O 38 :

41 0 209} d

42 0 4 7860

43 5000000 1K | P8 554 038

45 | «B8:600;000:w]i $5,403,184144

46 5,000,000 " 1:7$5.405.332.88 ">

a7 - SM $5404,651.63 .35

48 | i “5,000,000; [ $5,484,551.63 °

49 I s lanE) 77 ;as.mmom o

50|~ ¢Sl 9/ie/ai1][wees 000,000 P 8 356

51 .S 9] A;t‘iﬂs’m 1555:410

52 15?— T9/16/2011 | AK51000.000 9] b 574 16, ] i 7L

53 9/16/2011 |. 5,000,000 "] ssnmm J = ns.ss e \mﬁ.

54 s 9/16/2011 &,s.wq.irwo<; S5406.895.38¢ |, . ] .~4ew0.
55 [ 11 [~ 5,000,000 ss,los,asur __} 155~ £15:55 7 _"[1255,000,000
56 B 9 11 | 5,000,000 ‘1 " 55407,676.63 #)' - 1556 - 15:56 | 30,000,000
57 8 9/16/2011 | 5,000,000 -] $5413,145.38 |  ~1557 | 1557 | -25.000,000

*aileged Computer Glitch for wh:ch Nussbaum Oud Not Frowde Order T:ckets



Exhibit 2
First Integrity - Summary of Trades Based on Order Tickets that Nussbaum Provided to the Firm

Sequence B/S Trade Date Quantity Amount Entry Time Execution Time Position
1 8 9/6/2011 5,000,000 $5,489.06250 |  Not Provided _13:01:51
2 il .9/6/2011 -|° "5,000,000° | - $5,490,625.00 | _NotProvided 1 _13:04:05 .|
3 S 9/6/2011 3| 5,000,000 |- .$5,485,156.25 { ~NotProvided .| — -13:28:08— . -:
4 B 9/6/2011 5,000,000 | $5482 81250 Not Provided 13:29:35
5 S 9/7/2011 5,000,000 | $5384,375.00 i}  NotProvided | _ .14:55:8
6 B 8/7/2011 5,000,000 $5,383,593.75 Not Provided .14:56:47
7 S 9/8/2011 | - 5000,000 | . $5.404,687.50. | NotProvided | . 13:3830_ |
8 8 9/8/2011 5000000 | $5403906.25 | NotProvided [ . 13:39:24.
9 S 9/8/2011 5,000,000 - |". $5,398,437.50 Not Provided §-  13:42i55.
10 [ 9/8/2011 5,000,000 $5,397,656.25 Not Providad ~13:43:45 .
1 8 9/9/2011 5,000,000 $5,450,781.25 Not Provided 13:19:05 5,000,000
12 [ 9/9/2011 ] 5,000,000. $5,456,250.00 | ~ NotProvided | ~ 13:1849" | . " 0. ..
13 S. |- 9/12/2011 ) 5000000 - | $5475000.00 |._.NotProvided ..| - 122111 - ] - .:5,000,000
14 8 9/12/2011 5,000,000 |  $5473432.50 | NotProvided |  .12:21:85°a- | . 0.
15 s___|- 911272011 " |, 5,000,000 .J-%-$5,474,218.75 | - Not'Provided . .|: - -514:51:423 1. -5,000,000
16 9/12/2011 5,000,000 $5,471,875.00 NotProvided |~ = 14:52:55 0
17 S, 9/13/2011 | 5,000,000 ] 55,416,406.25_ | _ NotProvided 13:56:55 - - | -  .-5.000,000
18 B 9/13/2011 | 5,000,000 $5,413,281.25 Not Provided | 13;57:48. ; 0
19 . S.. [ 9/14/2011 | . 5,000,000 |  $5394,531.25 .1 .. -13:172. b 13:1845. -5,000,000
20 8 9/14/2011 5,000,000 $5,393,750.00 1338 | - 13:19:32 . 0
2 S -9/14/2011 | 5,000,000 | . $5.396,875.00. | . =i 1322 _ ] . .13:23:83 . i
22 8 9/14/2011 5,000,000 $5.392,187.50 13:23 : 13:25:03
23 _S. | 9/sp011 5,000,000 |- $5.387,500.00 I... _-13:49. . 13:51:38 -
24 8 9/15/2011 5,000,000 $5,394,531.25 __13:50 . 1352 37
25 S _ | 9/15/2011+ | --5,000,000, 1] 5 $5,391:406.25 ~ || +f13:53 [
26 8 9/15/2011 soooooo $5.396,093.75 ~13:53
27 S 1 *9/15/2011 .F - 750 | E155:395,302.80 3 |1 ~ #1358 ==
28 8 5/15/2011 5000000 | $5,395,312.50
29 85 |-9/15/2011 - | K5 008,000 =4 ]:2155,408,125.00
30 8 9/15/2011 | 5,000,000 | $5,396,875.00
31 S .| 19/15/2011 .Ji. 5,000,000.%:}]7 $5,400,000.00:7 |7 o
32 8 9/15/2011 5,000,000 $5,395.312.50 5: .
33 [ -8 .| 9/15/2011" 4|~ 5,000,000 37| €L.85:406,250.00 "}V 1408 TP i 4 14:05:10
34 8 9/15/2011 5000,000 | _$5,396,679.69 14:30 . f-  14:11:50
35 .S .1 -9/15/2011- |2 5,000,000x7] [£55,406,250.00 | T Zi4ildoT ] w2481450
36 B 9/15/2011 | 5,000,000 $5,398,432.50 14:12°
37 S __9716/2011. . . 5,000,000 »,|?_.t.;:.s,4oa,4«sz.as,;_: Do .r1628 - -] o 16:29i597 l_ . 5,000,000
38 8 9/16/2011 5,000,000 $5,405,332.88 ~16:28 16:30:42° [T- _ 0 _
39 ‘s -9/16/201%: ]! soouooou.kzss 410,020.38 _i|. ' 1631aer] - 116:32:2 - 4i|©  545,000,000.
40 8 5/16/2011 5,000,000 $5,404,551.63 1631 i 163308 ] 0.
[ s 9/16/2011 |- -5,000,000; [+:$5409,239.43 [. . <"16:33" - |: 16.35.47‘ 5,000,000
42 8 _9/16/2011 5,000,000 $5404,551.63 | ° . 16:33 . 0
43 _S . | 9/16/2011 ¢ ‘5,000,000 :3|"7$5,403.184.44 {' {45 16:39". -]
44 8 9/16/2011 5,000,000 $5,407,676.63 _16:40- .
45 S 1 79/1672011 ].i 5,000,000 '1=3$5,411,582.88 <] __: Z£16:41%%- -
46 B 9/16/2011 5,000,000 " | $5406,89538 | - 1643 1 :
47 $ - 1+9/16/2011 -1 - 5,000,000~ 2|-+~$5409,239.13._f: 22 Ae16:45 4] o - 16:87:07.7,
48 8 9/16/2011 5,000,000 | $5,405,332.88 16:45- »  1647:49.
49 s | 9/116/2011 500,000+ | -55410,801.63 | -~ 1648 |~ .-16:49:52.
50 8 9/16/2011 5,000,000 $5,407,676.63 16:48 . 16:50:34
51 s __9/16/2011 5,000,000 - |  $5.416,270.38 _ 1657 ~ T 1:"  16:57:59.
52 8 9/16/2011 5000000 | $5413,145.38 16:57 16:59:09




First Integrity - Information Provded by Nussh

Exhibit 3

aum v. Information from Bloomberg

= s
I | -

Sequence 8/S | Trade Date| Quantity Amount |

1 S 9/6/2011 | 5,000,000 | $5,490,625.00

2 8 9/6/2011 | 5,000,000 | $5.489,062.50 |

3 $ 9/6/2011 | 5,000,000 | $5,485,156.25

4 B 9/6/2011 | 5,000,000 | $5,482,812.50

S S 9/7/2011 | 5,000,000 | $5384,375.00

6 B 9/7/2011 | 5,000,000 | $5,383,593.75

7 S 9/8/2011 | 5,000,000

[] B 9/8/2011 | 5,000,000 | $5,403,906.25

9 S 9/8/2011 | 5,000,000 | $5,398.437.50

10 B 9/8/2011 | 5,000,000 | $5,397.656.25

11 8 | 9/9/2011 | 5,000,000 | $5.450,761.25

12 3 9/9/2011 | 5,000,000 | $5.456,250.00

13 S 9/12/2011 | 5,000,000 5,475,000.00

14 B 9/12/2011 | 5,000,000 5,473,437.50

15 S 9/12/2011 | 5,000,000 5,474,218.75

16 B 9/12/2011 | 5,000,000 | $5,471.875.00

17 S 9/13/2011 | 5,000,000 | $5.416.406.25

18 8 9/13/2011 | 5,000,000 | $5.433.281.25

19 S 9/14/2011 | 5,000,000 | $5,394.531.25 - 13726 20 o] se. 12:06: -

20 S 9/14/2011 | 5,000,000 | $5,396,875.00 3 4 E==tT

21 8 9/14/2011 | 5,000,000 | $5,393,750.00 & =] E==—41

22 B 9/14/2011 | 5,000,000 | $5,392,187.50 T 1NdRe Vv 11

23 S 9/15/2011 | 5,000,000 | 55.387,500.00

24 S 9/15/2011 | 5,000,000 | $5,391,406.25

25 S 9/15/2011 | 5,000,000 | $5,395,312.50

26 S 9/15/2011 | 5,000,000 | $5,403,125.00

27 S 9/15/2011 | 5,000,000 | $5.400,000.00

28 S 9/15/1011 | 5,000,000 | $5406,250.00

29 S 9/15/2011 | 5,000,000 | $5,406,250.00

30 B 9/15/2011 | 5,000,000 | S5,398,437.50

31 B 9/15/2011 | 5,000,000 | $5,395.312.50

32 B 9/15/2011 | 5,000,000 | 55,396,679.69 §

33 B 9/15/2011 | 5,000,000 | $5,396,093.75

34 B 9/15/2011 | 5,000,000 | $5.396,875.00

35 8 9/15/2011 | 5,000,000 | $5,395,312.50

36 8 9/15/2011 | 5,000,000 | $5.394,531.25

37 S 9/16/2011 | 5,000,000 | $5,368.750.00 [

38 S 9/16/2011] 5,000,000 | $5.370,312.50 |

39 S 9/16/2011 | 5,000,000 | 55,382,812.50

40 S 9/16/2011 | 5,000,000 | 5,382,812 50

41 S 9/16/2011 | 5,000,000 | $5,382,031.25 |

a2 S 9/16/2011] 5,000,000 | $5,408,457.88

43 S 9/16/2011 | 5,000,000 | $5.410,020.38

44 S 9/16/2011 | 5,000,000 | $5,409,235.13

45 B 9/16/2011 | 5,000,000 | $5,403,184.44

46 B 9/16/2011 | 5,000,000 | $5,405,332.88

47 8 9/16/2011 | 5,000,000 | $5,404,551.63

48 B 9/16/2011 | 5,000,000 | $5.404,551.63

49 S 9/16/2011 | 5,000,000 | 55.411,582.88

50 S 9/16/2011 | 5,000,000 | $5,409,239.13

51 3 9/16/2011 | 5,000,000 | $5,410,801.63

§2 S 9/16/2011 | 5,000,000 | $5,416.270.38

53 8 9/16/2011| 5,000,000 | $5.407,676.63

54 8 9/16/2011 | 5,000,000 | $5,405,835.38

55 8 9/16/2011 | 5,000,000 | $5.405,332.88

56 B 9/16/2011 | 5,000,000 | $5.407.676.63 N

57 8 9/16/2011 | 5,000,000 | $5.413,145.38 §

*Alieged Computer Glitch for which Nussbaum D.d Not Prov.de Order Tickets



Exhibit 4

Gilford - Summary of Trades Based on Bloomberg Records

Sequence | Buy/Sell Security Trade Date Quantity Amount Entry Time Execution 'I’lme Poslition
1 |" s Fr23/aos/is/a2]. .9/19/2012- -} 10,000,000:] $9,568:750,00.].. 10:49:34. .. 1-10:49:37 - | --10,000,000
2 S F|iT 23/4°08/15/42] . 9/19/2032:F ']~10,000,000]  $9,567,187.50' l_';gm‘qs 48M -10/49;51+" |5 1 .»20,000;000
3 .S ... { T-23/408/15/42] ~9/19/2012 = [1-10,000,00011$9,578;125.00} |+ - 5111301:02" .. > +11:01:05. ¥ ~+30,000,000
4 8 T23/408/15/42] 9/19/2012 " 5,000,000, 54,782,081.25 . & 11.16 037 e | F11:16:05 .. -25,000,000
5 8 T23/408/15/42] 9/19/2012" ].+5,000,000% ] " : =] 11:16:10 1] +-20,000,000
6 8 T23/408/15/42] 9/19/2012 1' f_5,000,000°] 54 by "’“.-!.‘511‘:16&26' 1 - -15,000,000
7 B T23/4 08/15/42]. .9/19/2012. |."5;000,000° ,l‘_ _ Ny 11 “7h " -10,000,000
8 8 T23/408/15/42| 9/19/2012. ] 5,000,000+ f$4‘2782:oam~.25 ,"-5 000,000
9 B T23/408/15/42| 9/19/2012" | 5,000,000+| $4,782,031.25°] " 0
10 . J'T23/4 08/15/42} . 9/20/2012: - ;|:10,000,00014.-$9,625,781.25 | v .. 11:35:38 - J,,,,. .»11:3S; 52 . .'].. .-=10,000,000
1 .72 3/4'08/15/42 7‘59/20/2012**" 1%30,000,0001]1259;625.000/003] S 1T36:02 - ), =2 1 136:05 M| =120 ,
12 - -{ T-2'3/4 08/15/42| ¥~'9/20/2012: ™ |*10,000,000:]1:$9,626,953:13>}i¥ "5,y 11:36:40 = 7| - a1} 1:-30,000,000
13 T23/408/15/42] 9/20/2012 | 5,000,000 }.$4,811,523.44.{. 11 1:37:52 » 11:37:55 +25,000,000
14 5. .|.1.2 3/4 08/15/42] . 19/20/2012 ... }$10,000,000,]759;640:625.00 || - X --11749:30 =] ' % 11749:35 .} " -35,000,000
15 8 1T23/408/15/42] .5/20/2012. . no,ooo.noo: 1$9,623,437.50 1 8Y#1.1:56:05 a'+]. I35 11:56:08 = »5m ), 3 £-25,000,000
16 B [T23/408/15/42 i”~9/2’07§'o"1’2'1“ifi‘ 5,000,000 4§ 54,813:28 12511 11:56:24 WY AN 13:96:2 77 -1, 1. °-20,000,000
17 8 .7 2°3/4°08/15/42} - 9/20/2012%; 1}1x5,000,000§43 54:814,062:50" 11:56740 3 |k 11:56€:43 25| #82:15,000,000
18 ~8 W) T-2:3/4'08/15/42 |\.. ©9/20/20125 . 1{v5,000,000 11 $4,814}06 215 0% 67 L1574 RO 0k 112:57:53 %vi|’, 110,000,000
19 B I T2:3/408/15/42] " 9/20/2012+<].! 5,000,0001] r$4,812,500,00MEF" < 31:58:17 WouB [ =21F-11:58:20. ~%-|Z* -5,000,000
20 8 ‘T23/408/15/42] 9/20/2012 |"+5,000,000 54.811 718.78°]F -~ 12°00: s"""‘w‘duwzzrr‘ 0
21 .-8717:2 3/4 08/15/42 ]} 19/20/2012,5 Lm;ooo.ooot .sszw ] nins 16:14:37)._, il L2 : 141440, +|L5"~10,000,000
22 . 2.3/4:08/35/3 | 1% 19/70/2013 % J| 10,000,000 $8:587:50000 | IO 14" "’451*1. Mm.ama“-n% F=720,000,000
23 8 T23/408/15/42}.  $/20/2012 __, sooo,ooo .,54,790,52500. A 142710 _: 1'14:27:24~ |, -15,000,000
24 8 | T23/408/15/42] 9/20/2012: ..1o,oon,ooo; +$9,581,250.00 1. .14:27:16 -»;_*‘:'"1.14527:20‘ I*< 5,000,000
25 B :T23/408/15/42]  9/20/2012° " i[\ 5,000,000 {-54,789,843.7570i«" ~ 14:27:3377 |, "= 14:27:40 U0 0
2% s [723/a08/15/a2] o/25/2012__ ] 10,000,000 | $9,671.875.00.] 30:52:30 ] . 10:52:12 | 10,000,000
27 S | T23/408/35/a2} 9/25/2012 '}:10:000; ‘,l..ss 669,140.631 ﬁi&*io;sz‘xh 7 *‘?f-??w:ﬁs_gm:‘-r 1. -20,000,000
28 8 T23/408/15/42]  9/25/2012 - .} 5,000,000 |- $4,833,593.75,); - . 11:01:25. =i} ~$.11:01:33. -15,000,000
29 8 §T23/408/15/42] 9/25/2012° |. 5,000,000 '1»4,832.42’1?.88", T 13:01:39 - 'L w¥11:01:43. _ | -10,000,000
30 [ 723/408/15/42]  9/25/2032>- | 5,000,000. ] $4.832,812 50 ¢ 12:01:55: _[i--%s11:02:03° 1" - -5,000,000
31 8 rza/40§/15/42 __9/25/2012° 15,000,000 | $4,836,718.75%]. _ 11:04:29 . " ¥ a11:04:32 &0
32 | . Z5.01,23/408/1 zcé& 7201221 +10,000,0007t 7154 6668088251 1106:2550 || 21 %Wé}ﬁ T;M;ooo
FEll = NP R 2\ 89725, 70T B0 ; : i 35094 xﬂ =¥-20,000,000
3¢ Jeas it 2 5740 3 e : s el
35 [eemSeem i7i39/40 21 y £35:000;000
36 | S MEYNTX ',4. 11:26:4 7a¢ :emem S40/000,000
37 =5 W] ir.2. 3741 ﬁ@ks 000,000 ST b g v [ 43 i‘;!itsﬁ 0,000
38 8 723/4 oa/15/42 9/25/2012 _ 5,000,000 |:$4,837,500.00 12:15:27 - 121540 _ ] 45,000,000
39 | s?i,_; Ti2.3/4.08/15/42:] 4 9/ /2012 %ka | 18,000, _ 2 12:23:53 51T FPeER ¥ 55,000,000
40| 5 (o34 08]18/42 [ 9/25/2012 G008 50, 7041687 0T IR L2 53107 S| ST 1315509 2% EasLmo.
41 B8 T 2.3/408/15/42{ "9/25/2012 ..| 10,000,000.|; $9.695,312,50¢| ..~ " - 12:58:34. . ®I T * 1. 12:58:36.. .|, :-55,000,000
42 8 |T23/408/15/42]  9/25/2012 ~:]755,000,000| $53,504,687:50] -; iz:am:m"f CTTi3a817. . o
43 8 T23/4 os/15/42, 9/25/2012 _ | 100,000,000] $97,347,656.25 (13:48:28 ' “'13:48:47 100,000,000
4 |- 5. |¥23/408 z =529/25/30T2 ¢ £10,000,00011859:742.187.50) 1 435435 0 rad £1.3:54:39 1 4 7]11.8790,000,000
45 i Hps £ f [ 157 .‘gi‘ "‘ & REA i1 5cacaal T ’m
a6 8 ‘t":a:s@_i- =5 ECT =
47 ,1’“ 440,00
48 5/25/2
49 , wfz&:lh
50 ) _ wsn (201285 [ = 713:56:00~
51 T2@140871$ﬂ2 s]sz_xz"*. fﬁa Phall 1 1;57‘33
52 | T23/4 08/15/42) ~~.9/25/2012." 13:57:47 3




Gilford - Summary of Trades Based on Bloomberg Records

Sequence | Buy/Sell Security Trade Date Quantity Amount Entry Time Execution Time Position

53 S T2 3/408/15/42) . 9/25/2012 10,000,000 | $9,737,500.00 | 13:58:18 .. |. = _13:58:26_ 0

54 -S | T2:3/408/15/42]  9/25/2012.. 2,‘,-10,000,000‘1@9}732;81‘21503 o 4L 13:58:57. . | . -10,000,000
55 S :T.2:3/4 08/15/42 | ._9/25/2012" -|-10,000,000: | $9,732:031525" | &% 13:59:00: ~ |7 - 13:89:12"- ("  -20;000,000
56 - 8 iT.23/408/15/42, - ~9/25/2012°. |,10,000,000:|759;732,81.2:50:] & +-13:59:23: .13i59:27. ++30,000,000
57 S [ T23/408/15/42] 9/25/2012 °|"10,000,000" | $9,731:250.00%]' =7+ 13:59:57- ~~ |-  14:00i20. Ay . '-40,000,000
58 S, . |:'T23/408/15/42] 9/25/2012: | 10,000,000 ]-$9,734,375:00°["" ~14:00:47 . I} * 14:00:50- .| 50,000,000
59 S |'T23/408/15/42] 9/25/2012 " '{" 5,000,000. | $4,867,187.50/ 14:01:01 14:01:04 -55,000,000
60 S T 2 3/408/15/42 9/25/2012 100,000,000¢ $97,250,000.00 14:09:04 Not Provided -155,000,000




Exhibit S

Gilford - Summary of Trades Based on Order Tickets that Nussbaum Provided to the Firm

Sequence /Sell Security Trade Date Quantity Amount Entry Time Execution Time Position
1 S. |v23/408/15/42] 9/19/2012 | 10,000,000 | $9,567,187.50] - 13:26 13:27:11 -10,000,000
2 8 | T23/408/15/42] 9/19/2012 5,000,000 | $4,782,812.50 13:27.. . 13:28:13 _-5,000,000
3 B 1T23/408/15/42] 9/19/2012 | 5,000,000.} $4,782,031.25°] . 13:28. " 13:29:01 0
4 S_- | T-23/408/15/42] - 9/19/2012. - }:-10,000,000.]: $9,568,750:00°].- - 13:36 _ . 13:37:27 .-10,000,000
5 B {T23/408/15/82]* 9/15/2012 ].:5,000,000 ]! $4,782,0318251]. _-13:37.:2. | o ' .13:38:27 -~ | _. - -5,000,000
5 B | T23/408/15/42] 9/19/2012 | 5,000,000 | $4,782,031.25 | - 13:38%. | _ -13:39:30 . U0
7 s kT23/408/15/42] 9/19/2012 | 10,000,000.}.$9,578,125.00 | . 13:45 .- 13:46:01 -10,000,000
8 8 [T23/408/15/42] 9/19/2012 | 5,000,000 | $4,782,031.25 | 1346 - - |. . 1346:56 . -5,000,000
9 8 | T23/408/15/42] 9/19/2012 5,000,000 | 54,762,031.25] 1347 ._|  “13:47:53 0
10 S -|T23/408/15/42]  9/20/2012. :}; 10,000,000 |: $9,625,781.25 12:52 _.12:53:16 -10,000,000
11 8 ilT23/408/15/42] 9/20/2012 . | $,000,000:].$4,812,500,00°7; :.° 12:53« 3. |:- M12:54:06 .__-5,000,000
12 B :[T:23/408/15/42] 9/20/2012 . -|< 5,000,000"]' $4,811,718.78: /' 5=" 12:547 *{fie -1212:8506 | T 0
13 :S.- }T23/408/15/42] ©9/20/2012]710,000,000 |"$9,625,000.00: s, 112:59 == - [+ - 13:00:03- - +].= 10,000,000
14 8 | 723/408/15/42] 9/20/2012 4|+10j000,000 |.5$9,623,437.50.]i "~ -13:00'x_ '} <=c13:00:57. -] . .0
15 5w |iT23/408/15/42 | «9/20/2012.54}5301000,000,] ¥ $8,626,953(18; | auk13:05 " . WN13:05:59°L7. ... "-10,000,000
16 8 |T23/408/15/42] _9/20/2012 -|: 5,000,000 | $4,813,281.25 | . - 13:06° .- . 13:06:59- . | -.-5,000,000
17 S __ |723/408/15/42"2':9/20/2012 .#1|£30,060,000: }759.640.625:00 1> ~4:13:14%y i)\ BM=13715:04 00" 7.} 15,000,000
18 8 [T23/408/15/42{- 9/20/2012 .| 5,000,000 [ $4,814,062.50 §. .~ 13:15-- - &J: {5 ¢13i18:55... . .~ |+ * -10,000,000
19 B . (:1.23/408/15/42] _ 9/20/2012. :|: 5,000,000 |; $4,814,062.50 |\ £ “13:16;. W {@ e 13165512+ » £ -5,000,000
20 8° 1 T23/408/15/42] ~-9/20/2012 . | 5,000,0007[ $4,811,523.44 ;5 £13:18- -F[C = M13:19:33% " |~ " 0
21 S - 1723/408/15/42] .-9/20/2012 <} 10,000,000 . $9,582,812:50 q: ¥ Tp=14:34:30 0 [ - -10,000,000
22 B |723/408/15/42{ 9/20/2012 . | 10,000,000 |-$9,581,250.00 1 < -14:34- . ] -—-14:35:26 " ] . 0
23 S _ |723/a08/15/42] ~ 9/20/2012 -.44:10,000,000|' $9,587,500.00°1-2 s .14:39; = [~ .~ 14:40:14 . . 1’ 1-10,000,000
24 8 [T23/408/15/42] 9/20/2012 ‘] 5,000,000 | $4,790,625.00 ] .~ 14:40- s:214:41:00 © 1" -5,000,000
25 8 ] T723/408/15/42] 9/20/2012 | 5,000,000 | $4,789,843.75 14:41 o142 - | 0
26 S |T23/a08/15/42]. 9/25/2012 |.10,000,000].59,671,875.00 | . .24:28. .. | - .14:28:46
27 B__|723/408/15/42] .9/25/2012. | 5000,000.) $4,836,718.75:] ; “14:28' :: |~ "I 314: 20:48::, "
28 8 | T23/408/15/42] 9/25/2012 | 5,000,000 | $4,832,812.50: [ M=14:20" 7| =
29 -8 = <|'123/408/15/42] | -. 9/25/2012 "] :10,000,000 }$59,665:140.63.]- .."314:38+. . ; TV
30 8 [T23/408/15/42] 9/25/2012 . .5,000,000:].54,833,593.75.] 4"1435
31 8 [T23/408/15/42] 9/25/2012 - }~5,000,000 |. $4,832,421.88']-~ 3
32 _.+ ST 1.2'3/4.08/15/42 |2 29/25/2032. 7| § 5,000,0002]1 $4,832,500.00"| 1 i 4335;4 a*gmms,samf
33 [] na/a oa/xsm . 9/25/2012 r's,uoo,ooo 54,837,500.00:] ' %,-14:50F >, . oT14:51:51%: =
34 S |T: i'.g 9/25/2012-3.. |#10,000,000;]1$9,704,687150] e 14:55 7%  » i:.e L=514§§6:32,'4 -a.zfx s~ 110,000,000
35 B rz;uomsm - 9/25/2012: %|1-10,000,000 ]::69,695,312.50¢) . A~ 14:66 0 @ [racdiA:5 T A6 4418 422 0 .
36 8 T2 3/4 08/15/42] 9/25/2012° ]:10,000,000]: i $9,728; VAIK18:02 7 5. ] e 215:03:36 "l +10,000,000
37 -8 < |1.2:3/4 08/45/42};. .9/25/2012%110,000:0001.-$6;732:812:501], 0453 ) s +15:06:07 . TE- LT 'O
38 8 1T723/408/15/42] 9/25/2012 | 10,000,000 |: 399,728,125~ ]  15:08- | . 15:10:06 .
39 £8v=¢] 1:2:3/4.08/15/42] -~ » 9/25/2012 28 ::10/000;000°|£$9,732,082:25 ift} Tu15:10 - Wyl: - T RISTKLASK | anT0-
40 8 |123/408/15/42] 9/25/2012 ,i] 10,000,000 |.- $9,728,125; | - --15:16 - _15:17:07 1 - “10,000,000
41 =8;-x.f T:23/4.08/15/42 .. 9/25/2012311¥10,000,000 |::$9,732,812:50,} xc18:17§ - ‘i’}-'-"—‘-nisfls:ﬁ”h_ CARlrR. 250
42 8 __1T23/408/15/42] 9/25/2012.. | 10,000,000 [T - $9,728,125+ - -. 15:18" *.18:19:23 -
43 S __|T.23/408/15/42]  -9/25/20124:1:10,000,000:$9,731,250,004 % o+ 15:395 .. | .- +15:20:20 -
44 8 |T23/408/15/42] _9/25/2012 | 15,000,000 | $14,592,188:). " _15:26." | _ " 15 15:27:02 °
45 S T2-3/4.08/15/42 |25 9/25/201 2% 310.090*’000 J‘$9¢734:37 00| EaN15:270F | ® 33" 15727:56% - .
46 ST, |iT,2'3/4'08/15742 | vat 9/25/201 S 1 [¥64;867,187.50W I W8 15:28& TT | ESITT15:28:441% 7 [REIEX0 ~
47 8 | T23/408/15/42 9/23@12 1o.ooo,ooo ss,m,m J 1 15:44 " 15:46:21: 10,000,000
48 s__ |T23/408/15/42] :9/25/2012'- |310,000,000. 7$9,742187.50.); - J1s.45; -7 15:47:28." s TF0
49 B |T23/408/15/42] 5/25/2012 | 10,000,000 | $9,734,766 . 1s 49 15:51:12 10,000,000
50 S 1T23/408/15/42] _ .9/25/2012 - |-10,000.000 | $9,742,187.50:] .. . 15:51. 115:52:02- 0
51 B 1723/408/15/42] 9/25/2012 | 10,000,000 | $9,734,766 15:57 . 15:58:18 10,000,000
52 S [T23/408/15/42] 9/25/2012 | 10,000,000 | $9,740,625.00] ~ 15:58 15:59:35 0




Gilford - Summary of Trades Based on Order Tickets that Nussbaum Provided to the Firm

Sequence| Buy/Seli Security Trade Date Quantity Amount Entry Time Execution Time Position
53 8 |T23/408/15/42] 9/25/2012 10,000,000 | $9,734,766 |  -16:03 16:04:20 10,000,000
54 _S __|T23/408/15/42|! 9/25/2012 _ ] 10,000,000.] .59,738,281.25 | _ .16:04_ 16:05:09 0
55 8 T23/408/15/42] 9/25/2012 | 10,000,000 $9,734,766. |. _16:08. | 16:08:46.. 10,000,000
56 S __.|'7:23/408/15/42] 9/25/2012 .f 10,000,0001]7$9,737,500.00:]: -.-~16:08 . . ). . -16:03:35. .0
57 B |T23/408/15/42] 9/25/2012 | 10,000,000 | . $9,734,766 | 16:11 -16:13:10 10,000,000
58 §-. | T.23/408/15/42] -_9/25/2032 = |.10,000;000 {1:$9;737:500:00% .gfs'rxs_;laz Y . =:16:34:00° . f: . . 0.
59 8 T23/408/15/a2] 9/25/2012 | 10,000,000 || $9,734,766 |- 1615 | . . 16:16:21 10,000,000
60 S [ T23/408/15/42]° -9/25/2012 . |.10,000,000 |.$9,737,500.00']° - -16:17 +16:18:20", -_ . 0
61 8 T23/408/15/42]. 9/25/2012 | 10,000,000 |\ .$9,734,766 .| - -16:21.. - +16:22:33 - 4 - 10,000,000
62 S 1T7273/408/15/42] " -9/25/2012 < { 10,000,000 |. $9,737,500.00.} .- 16:22. 7 16:23:6 . 0
63 8 T23/408/15/42] 9/25/2012 | 10,000,000 | $5,734,766 1 16:23 16:24:18 10,000,000
64 .S IT-23/408/15/42] 9/25/2012 .| 10,000,000 $9,737,500.00:}: - 16:24- 162832 - . 0
65 B 1T723/408/15/42] 9/25/2012 | 10,000,000 || $9,734,766 16:30 "16:30:56 10,000,000
66 S T23/408/15/42] 9/25/2012 - 1.10,000,000 | $9,737,500.00 | 16:31 16:31:56 0

As-Of Tickets wntten on 9/27/12 and 9/28/12
67 __S__o].1-2 3/4.08/15/42 5972 ,_uu@-“”iooea, ‘ﬁss;sss{osu -~ w12:37. ... . 12:39:00:-
68 [ 1R§ZANiT;213/408/15/42. @9 5/204; -m.m,oow %E59,670,313 800 n;szﬂ‘(u anw
69 priaSElY23/4:08715742 3 lﬁsizoi A 0000:00 ﬁs,s] - Tl
70 | 'ss..i 23 4=oa'/1 /42 |5ES/257120 o;no@. S
71 | ST’ 08/15/4 11459/25/20127% ﬁ&&m &
72 ﬁmm £ 15/42]'3K9/25/2012; A AL837:50 i
73 [C&ISIANI T 3/408/15/42 ) e 9/25/201225 Hi10.000 $9:721:87 F14:
74 ‘;é:ﬁs‘“« ::'rzzs:/@on‘/fs/a‘z (%79/25/20123%°7]$10,000.C 39,7218 758 WS 14 4A3W =i |
75 L1122 3; msm. mmzéin imhtm 59,721,875 mm%
76 [0 F919/25/2012 % [é1 m‘& ‘7»215575 ¥
77 ﬁ._S/ZS‘/ZOi o ‘1@,@0 1,875 :
78 3/§os/15/42_ 1wt 9/25/205 2] 120,C "’,0« i 397721
79 J 7421 %,9/25/201; ." x $9,737.875% : =
80 ' ,Tza/4ds/1sl4"**9/z5/zo1z-'3 3 'ﬂous 99721875 2441 1443,;...* s i
81 | T2 3/408/15/42].7 9/25/2012. 3~ a'm.wo‘obou 289,721,875 %] "R 4131481 |7 w14:49:3) -
82 [ S ALY 2374 08/15/42]—-9/25/2012* ~1/10,000,000)]  $9,721,87% " 14:48 T 14:49:46




Exhibit 6
Gilford - Information Provded by Nussbaum v. Information from Bloomberg
Firm Execution Bloomberg Execution
Sequence Bullﬁell Security Trade Date | Quantity Total Entry Time| _ Bloom g Entry Time
1 S T23/408/15/42 | 9/19/2012 | 10,000,000 | $9,568,750.00 |IEENENTRIT. -
2 S T23/408/15/42 | 9/19/2012 | 10,000,000 | $9.567,187.50 N
3 S T23/408/15/42 | 9/19/2012 | 10,000,000 | $9,578,125.00 |
4 8 ¥ 23/4 0B/15/42 | 9/19/2012 | 5,000,000 | $4,782,031.25 |
S 8 T23/408/15/42 | 9/19/2012 | 5,000,000 | $4,782,81250 §
6 B T23/408/15/42 | 9/19/2012 | 5,000,000 | $4,782,031.25 §
7 8 T23/408/15/42 | 9/19/2012 | 5,000,000 | $4,782,031.25 |
8 8 T23/408/15/42 | 9/19/2012 ) 5,000,000 | $4,782,031.25 |
9 B T23/408/15/42 | 9/19/2012 | 5,000,000 | $4,782,031.25 §
10 S T23/408/15/42 { 9/20/2012 | 10,000,000 | $9,625,781.25
11 S T23/408/15/42 | 9/20/2012 | 10,000,000 | $9,625,000.00
12 5 T23/408/15/42 | 9/20/2012 | 10,000,000 | $9,626,953.13
13 8 T23/408/15/42 | 9/20/2012 | 5,000,000 | $4,811.523.44 |
14 s T23/408/15/42 | 9/20/2012 | 10,000,000 | $9,640,625.00 [ESE oo 3
15 B T 23/408/15/42 | 9/20/2012 | 10,000,000 | $9,623,437.50 | 2 S Mnssosm s
16 8 123/408/15/42_| 9/20/2012 | 5,000,000 | $4,813,281.25 [ , B .-
17 ) T23/408/15/42 | 9/20/2012 | 5,000,000 | $4,814,062.50 f s
18 8 T23/408/15/42 | 9/20/2012 | 5,000,000 | $4,814,062.50 § SRR R
19 8| 723/408/15/42 | 9/20/2012 | 5,000,000 | $4,812,500.00 PR 11:58: 17800
20 8 T23/408/15/42 | 9/20/2012 | 5,000,000 | $4,811,718.75
21 S T23/408/15/42 | 9/20/2012 | 10,000,000 | $9,582,812.50 |
22 S T23/408/15/42 | 9/20/2012 | 10,000,000 | $9.587,500.00
23 8 T23/408/15/42 | 9/20/2012 ] 5,000,000 | $4,790,625.00
24 B8 T23/408/15/42 | 9/20/2012 | 10,000,000 | $9,581,250.00 §
25 8 T23/408/15/42 | 9/20/2012 | 5,000,000 | $4,789,843.75 §
26 ] T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,671,875.00 |
27 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,669,140.63
28 8 T23/408/15/42 | 9/25/2012 | 5,000,000 | $4.833,593.75 |
29 B T 23/408/15/42 | 9/25/2012 | 5,000,000 | $4,832,421.88
30 8 T23/408/15/42 | 9/25/2012 | 5,000,000 | $4,832,812.50 }
31 8 T23/408/15/42 | 9/25/2012 | 5,000,000 | $4,836,718.75 N
32 S T2 3/408/15/42 | 9/25/2012 | 10,000,000 | $5,666,406.25 |
33 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,670,312.50 §
34 s T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,672,656.25
35 5 723/408/15/a2 | 9/25/2012 | 5,000,000 | $4,837,500.00 §
36 S T23/408/15/42 | 9/25/2012 | 5,000,000 | $4,837,500.00 §
37 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,690,625.00
s 8 T23/408/15/42 | 9/25/2012 | 5,000,000 | $4,837,500.00
39 3 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,682,812.50
40 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,704,687.50
41 8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,695,312.50 }
42 8 T23/408/15/42 | 9/25/2012 | 55,000,600 | $53,504,687.50 [N
43 8 T23/408/15/42 | 9/25/2012 | 100,000,000] $97,347,656.25 |
44 5 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,742,187.50
45 s T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,742,187.50
46 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,740,625.00 |
47 S Y23/408/15/42 | 9/25/2012 } 10,000,000 | $9,738,281.25
48 s T23/408/15/42 | 9/25/2012 ] 10,000,000 | $9,737,500.00 |}
49 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,737,500.00
S0 3 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,737,500.00 §
s1 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,737,500.00
52 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,737,500.00 }
53 S T23/408/15/42 | 9/25/2012 | 10,000,000 [ $9,737,500.00 §
54 3 T23/408/15/62 | 9/25/2012 | 10,000,000 | $9,732,812.50
55 s T23/408/15/a2 | 9/25/2012 | 10,000,000 | $9.732,031.25
56 3 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,732,812.50
57 S T 23/408/15/42 | 9/25/2012 | 10,000,000 | $9,731,250.00 §
58 5 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,375.00
59 S T23/408/15/42 | 9/25/2012 | 5,000,000 | $4.867,187.50




Gilford - Information Provded by Nussbaum v. information from Bloomberg

Sequence | Buy/Sell Security Trade Date | Quantity Total
60 S T 23/408/15/42 | 9/25/2012 | 100,000,000] $57,250,000.00
61 - T23/408/15/42 | 9/25/2012 10,000,000 $9,721_._815.00
62 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,721,875.00
63 S T23/408/15/42 | S/25/2012 | 10,000,000 $9,721:JE875.00
64 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,721,875.00
65 S T23/408/15/42 § 9/25/2012 | 10,000,000 | $9,721,875.00
66 S T 23/408/15/42 | 9/25/2012 | 10,000,000 | $9.721,875.00
67 S T23/4 08(15/42 9/25/2012 | 10,000,000 { $9,721,875.00
68 S T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,721,875.00
69 S T23/408/15/42 | 9/25/2012 10,@.;,000 $9,721,875.00
70 1 T 23/408/15/42 | 9/25/2012 | 10,000,000 | $9,721,875.00
71 B T23/4 08115/42 9/25/2012 | 10,000,000 | $9,728,125.00
72 B T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,728,125.00
73 B T23/408/15/42 | 9/25/2012 { 10,000,000 { 59,728,125.00
74 8 T2 3/408/15/42 | 9/25/2012 | 10,000,000 | $9,728,125.00
75 B T23/408/15/42 | 9/25/2012 | 15,000,000 | $14,592,187.50
76 8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
77 8 Y 23/408/15/42 | 9/25/2012 | 10,000,000 | $8,734,765.63
78 B T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
79 B 723/408/15/42 | 9/25/2012 | 10,000,000 | 59,734,765.63
80 B8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
81 B T23/408/15/42 | 9/25/2012 | 10,000,000 { $9,734,765.63
82 8 T23/408/15/42 | 9/25/2012 | 10,000,000 § 59,734,765.63
83 8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
84 8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
85 8 T23/408/15/42 | 9/25/2012 | 10,000,000 | $9,734,765.63
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