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Pursuaiit to FINRA Rule 9216 ol FlNRA's Code of Procedure, 1 ,submit this Letter of
Accept??iice, Waiver and Consent (-AWC") for the purpose of proposing a settlement of the
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the

same factual findings dcscribcd herein.

I.

ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by
FINRA:

BACKGROUND

James Xavier Dunne ("Respondent" or "Dunne") first entered the securities
industry in June 2007. From October 2007 through October 2013, Dunne was
registered with Fidelity Brokerage Services LLC (the'*Firm") as a General
Securities Representative (Series 7) and State Agent (Series 63). Dunne was
terminated by the Firm by Form U5 filed on October 10,2013 for violating the

Firm's corporate travel and business expense policy. Dunne is not currently
associated with any FINRA member, but FINRA retains jurisdiction over him
pursuant to Article V, Section 4 of FINRA's By-Laws.

RELEVANT DISCIPLINARY HISTORY

Dunne has no relevant disciplinary history.



OV??RVI?7.W

-
Helween l:ehi?l:,1.y 2()1 I ??Ii?l A?,gii??t 2()1.?. (tlii "I?elev:tiil I'el'i?,(I") I)ulilie
c?,Iiveileil $1.945.()9 Ii?,m the l:iriii th??,?igh tlie Sul?iiiissi?,ii (,1'Ialse travel aiid

exiwiim? iriliHnir.Winkill,h. /Iy rkilm,ii Iir Ilik Ii,regililig. 1 )111111K vililillcil Ii/N/LA
I?Ule. 2()1().

FA("1 S AND Vl()1.Al'IV?. CONDI?("1'

I)ui'iiig the Relevi?nt l'cri(?(I, I)uiiiic was emlil()yc(I by the ?iirni as a Workplace
l'/Hnnilig and Guidance Consultant. lie w?rkc(l lion? his i?crsonal re?ideiice and

was responsible ior tiavcling to Firm cliei?ts' locations to i?rovidc retirenieiil plan
services and guidaiice.

1)uring the Relevant Period, I.)unne subniittc(.l $406.8() in cash mileage
reimbursement requests Ik,r travel on days that he worked liom his home ollicc
location and no travel occuired; submitted $867.00 in cash meal reimbursement
requests for meals hc dicl not cat; submitted travel and expense reimbursements
Ior $296.66 in personal meal expenses that he charged to the Firm's corporate
credit card; and, also received $374.63 in a duplicate payment for Firm business.
Through these rcimburscments and overpayments, Dunne converted $1,945.09 in
Finii luncls Ic?r personal use.

By reason of thc foregoing, Dunnc violated FINRA Rule 2010.

13. 1 also consent to the imposition of lhe following sanctions:

A bar from associating with any FINRA member in any capacity.

The sanctions imposed herein shall be effective on a date set by FINRA staff.
Pursuant to FINRA Rule 8313(e), a bar or expulsion shall become effective upon
approval or acceptance of this AWC.
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ll.

WAIVI<R ()1? Pit()(.'F,1)I!RAI, l?l(;ll'I'S

1 ?Miliciilly ililil vclliliilili-ily MIivi Ilik Ii,ililwiilg righis Friliillw iiililcrIi/NKA '? Cinlc Iir
1'1(?CC.11111 e..

A. 7il /Iilvc 21 C'ililililililil iKXIikll Kin?Kilyiiig l/IC ,/Ikgkilillii,? ilg:Ii il?I niki

R. 'I'?? be iic,tilicd ??I tlic ('(,iiii?lainl iind have the ()p??rtu?iity t? :in?wer the
??llegations in writiiig;

C. 1'o dcictid against the allegations in a disciplinary hearing belore a hearing panel,
tc, have a written i'ecoi'cl of the hearing madc and to have a written decision issued.
and

D. To appeal any such decision to lhc National Adjudicatory Council ("NAC") and
thci? to the U.S. Secui-itics an(l Exchange Commission and a U.S. Court ol
Appeals.

Further, 1 spcci lically and voluntarily waivc any right lo claim bias or preiudgment of the Chief
Legal Officer, the NAC, or any member of the NAC, in connection with such person's or body's
pailicipation in discussions regarding the terms and conditions of this AWC, or other
consicleration of this AWC, including acceptance or rcjcction ofthis AWC.

1 further specifically and volunlaiily waive any right to claim that a person violated the ex parte
prohibitions of FINl?A Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
re.iection.

III.

OTHER MATTERS

I understand lhal:

A. Submission of this AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and
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C. l I. ??c ceple ?l :

. 
this AWC' will become part ol' niy permaneiit ilisci?linaiy recor?l aiid m??y

he coiisidci'ed in a,iy I?iturc actions brought by ?INRA oi' a,iy otliei
rc.gi,1.M.r Ugain. t Me.

7 
-. this AWC will be iiiade availal?lc tlirough FINRA's public disclosi?re

rir,gi-Lini in rcxmlii<c n, puhlik iliquirici ilhoul iny Ui,?Kipliiiilry rckuiui

3. FINRA Inay make a public aiin?unccnienl conccrni?ig this agreement and

tlie subject matter thereof in accordance with FINRARule 8313; and

-r. 
1 may not take any aclion or make or permit lo be made any public
statcinent, including in regulatory filings or olherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. 1 may not lake any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of lhis AWC. Nothing in this provision affects

my: (i) lestimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

I certify that 1 have read and understand all of the provisions of this AWC and have been given a

full opportunity to ask questions about it; that I have agreed to its provisions voluntarily; and that

no offer, threat, inducemenl, or promise of any kind, other than the terms set foith herein and the

prospect of avoiding the issuance of a Complaint, has been made to induce me to submit it.

?,

iDG/U/LB,4.
1&27 

-Date (?nm/dd/yyyy) J?p s Xavier Dunne, Respondent

U
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Accepled by FIN?A:

7-28-2014 Sig,ie(I on hcl?all ol lhc
-IJ:Itc I)i,-cclor ol' 01)A. by delegate(l authority

DmnnnE. 
Dou7 

C)U
J:imes E. Day
Vice President ?ind Chief Counsel
FINRA Department ol Enforcement
15200 Omcga Drive, Third Floor
Rockville, MD 20850
Phone: (301) 258-8520
Fax: 202-721-8303
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