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FINANCIAL l NDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE WAIVER AND CONSENT

NO. 201 3038658502

1'0: Departmcn? of Enforcement
Financial Industry Rcgulatory Autl,ority ("FINRA")

Rl.: Craig Simmons. Sr. (CRD No. 1727359).
Respondent

Pursuant to FINRA Rule 92 1 6 of 1:INRA's Code of Proccdurc, 1, Craig Simmons, Sr., submit
tliis Lelier of Acceptance, \Vaivcr and Consent ( 'AWC") lbr the purpose ofproposing u
sm?ement oflhe alkged rule violations described bciow. This AWC is submiited on Ihe
condition that, if ?cccptcd. FINR.4 will noi bring any l'?turc actions agaitist mc alleging
violations based on the same factual findings described herein.

i.

ACCEPTANCE AND CONSENT

A. i hereby acccpi and consent, without admiuing or denying the findings, ond solely
1'or/hc purposcs ol this procceding and any other procccding brought by or on
behalf of FINRA. or to which FINRA is a party, prior to a hcaring and wi?houl an
adjudication ofany issue ol low or raci, to the entry ol thc following findings by
FINRA:

BACKGROUND

Respondent Craig Simmons, Sr. ("Respondent" or -Simmons') first bccamc
rcgislcrcd with 1?NRA in 1987 as a Gcncral Sccurities Rcprcscnlativc through an
association with Shcarson Lehman Ilulton. inc.. where hc rcmained cmploycd
Limil 1990. I:rom 1990 ?l?rough June 2008. Simmons was registcred with I:?NRA
ihrotigh a scries ofmcmbcr lirms Simmons maintained his nNRA rcgislra?ions
un?il Junc 2008, when I,c leli the industry. In Scptcmbcr 201 I, Sinimons rejoined
the industry and bcci,mc registered with Drexel Ilamihon, LLC ("Drexei') as a
Ocncral Securities Rcprcscnimivc. lie is currently registered with Drexel.

RELEVANT DISCIPLINARY HISTORY

Simmons has no formal disciplinary history ivilh the Securities and l?xch?nge
Commission, any stale securities agency, or any sell'-regulatory agency.
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OVERVIEW

Upon joining Drcrel in 20 Il, Simmons appriscd Drexel ol his ongoing linancial
problems, certain existing tax Iiens, and onl:oing negotia?ions with tax au?horitics.

Ilowcvcr, hc l?ilcd to timcly and accurately disclose ihc full exlcnt ofhis
linanciai obligations on his Unil?nn Application for Securities Industry
Regism,lion or lransfer ("l:onn U4-) until Scplcmbcr 2014, in violation of
Article V, Sec?ion 2 or FINRA s By-Laws and FINRA Rules i 122 and 2010.

FACTS AND VIOLATIVE CONDUCr

Simmons faitcd to disclose the full ex?enl or his federal and staie ?ar ?icns in a
complctc, accurate und timely manner, Ai thc timc he joined Drexel in 2011,
Simmons reported $540.000 in fcdcrill tax ?iens lhai had been disclosed ?o prior
employers ;ind on his l;orm U4, bg,1 Inilcd io reporl an additional seven federal
and swe tax licns, ?oialing ?138.000, that hc had incurred bctwecii june 2008 and
Scptcmbcr 2011, whilc hc was oi,t olihe indi,stry, Simmons' Form U4 was not
updated to reflect these seven tax licns until Scpwmbcr 2014. By failing co timcly
disclosc tlicsc scvcn Icderal and Slatc tax licns, Simmons violated Article V,
Scction 2 ol' I:n?IRA's By-Laws and FINRA Rules 1122 and 2010.

B. I also consent ?o the imposition of the following sanctions:

. a si?spcnsion in all capacities for one month; and

. a line in thc amount of$5,000.

1 understand that il I am barred or suspended Irom associating wi?11 any 1:INRA
mcmber. 1 bccomc subjcct to a statutory disqualilication as ?hm term is defined iii
Ar?iclc IiI, Section 4 ol- I INRA's By-Laws. incorpora?in??  Section 3(a)(39) oflhe
Securities Exchange Act of 1934. Accordingly, I may not be associmed with any
FINRA membcr in any capacity, including clerical or ministerial functions, during
the period ol thc bar or suspension (scc FINRA Rules 83 IO and 831 1).

1 agree to pay Ihc monetary sanction upon nolice lhat this AWC has bccn acceplcd
and that stich payment is dtie and payable. I have submitted an Elcction or
Paymcn? form showing the method by which 1 propose to pay thc line imposed.

I specilicnlly and voluntarily waive ai,y right to claim Ilwt I am i,n:iblc to pay.
now or at any?ime hercal?er, Il,e monetary sanction imposed in this matlcr.

rhc sanction i,,,posed hcrcin shall be eli?:ctivc on a daic Set by FINRA swff.
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WAIVER OF PROCEDURAL RIGHTS

1 specifically and vol?,n?arily waivc ?hc following rights granlcd under FINRA's Code o?
Proced?e:

A. To have a Complaint issued spccilying the allegations against me;

B. To bc noiified oluie Complaint und huvc thc opportunity to answer the
allegations in writing;

C. 70 delbnd against the allegations in a disciplinary hcaring bcforc a hearing panel,
to have a wriucn record of the hearing made and Io havc a written decision isstied;
and

D. ro appeal any such dccision to thc National Adjudicatory Council ( NAC") and
then io thc U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I spccilically and voluntarily waive any right to claim bias or prcjudgn?cnt ofihc Chiel
Legal Ollicer. the NAC, or any mcmber ollhc NAC, in connection wilh such person's or body's
participation in discussions rcgarding the ?erms ond conditions of this AWC. or other
consideration oflhis AWC. including acccptancc or rejection ol?this AWC.

i l?rthcr specilicaliy and voluntarily wnivc any right to claim that a person violated the ex parte
prohibitions of FINRA Rulc 9143 or thc sepam,ion of ?unciions prohibi?ions of FINRA Rulc
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other considcration ofthis AWC, including its acccplancc or
re?eciion.

l!l.

OTHER MATTERS

? undcrsiand that:

A. Submission of ?his AWC is voluntary and will not resolve this matter unless and
until i? has been rcvicwcd and accepted by thc NAC. a Review Subcommittee of
the NAC, or the Ollicc of Disciplinary Ailairs ("ODA' ), pursi,ant to ?INRA Rule
9216;

B. ll this AWC is not accepted. its submission will not be i,scd as e?'idencc to prove
tiny oflhe ullcgmions a?ainst me; and

C. If acceplcd:
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1. this AWC will become pan ofmy pcrmoncm disciplinary record ond may
bc considered in any future actions brought by FINRA or any other
regulolor against me;

2. this AWC will be madc availablc through FINRA's public disclosurc
program in rcsponsc to public inquiries about my disciplinary record:

3. FiNRA may make a public announccmcnlconceming this agrccment :,nd
?hc subject maitcr ihcrcol'in accordance with FINRA Rulc 83?J:and

4. I may not take any action or make or pcrmi? to bc made any public
statement, including in regulatory lilings or olhcnvisc. denyin?, directly or
indirectly, ony finding in this AWC or crcatc the imprcssionthat the AWC
is without lhc?ual basis. 1 may not Iakc any posiiion in any proceeding
broi?ght by or on bclmlfor FINRA, or to which I:lNR?A is a party, thai is
inconsiswni with anypartolthis AWC. Nothing in this provision a!Tr,s
my: (il Icstimonial obligations: or (ii) right 10 Iukc lcgal or factual
positions in liiigmion or other legal procccdings in which FINRA is not a
party.

D. i may alloch a Co?Teclivc Action Statcmcnl to this AWC that is a slmcment of
dcmonstrable corrcctivc steps takcn Io prcvent fuiurc misconduct. I undcrsiand
tliat I may nol dcny the charges or make any stmcmcnt tliat is inconsis?cm wi?h
the AWC in this Sraieinent. rhis S?aicmenl docs not constitute factual or legal
Ilndin?s by ?INRA. nor does il relleci ?he vie??s ol FINRA oi' its stall:

I cerlily Il,al 1 I,avc read ai,d t?ndcrst?ind ali ol tl?C provisions ol this A\VC and have bccn given a

Iu!i opportunity to ask questions about it; illal i have agreed to its provisions voluniarily: and Ihat

no oll?r, threaL induccmem, or promise olany kind. other than ?hc Iemis set forlli herein and Ihe

prospect ol avoiditlg ll?c issuancc ol'a Complaini, has been madc 10 induce mc to submit i?.

'4'', ?- /2 .,,??
Date (mm/dd/yyyy) RcsU-
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Accepted by FINRA:

December 11, 2014 Signed on behall ol ihc
Date Director ol ODA, by dclcgated authority

Yh 

CJY
Karen C. Daly 

/Principal Regional Counsel
FINRA Department of Enforccmcnt
1835 Markcl Streel
Philadelphio, PA 19103

215-963-1990 (tclcplio?ie)
215496-0434 (Iacsimile
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,,,,21 ,Corrective Action W,
With i-espect to the pending Letter of Acceptance Waiver and Consent {"AWC") 1 will
review my U-4 on a regular basis as my financial situation evolves and regularly
make amendments by notifying and following up with lhc compliance officer at the
broker dealer of my employer at the time,

This Corrective Action Statement is submitted by the Respo?iclent. lt does not constitute
factual or legal findings by I:!NIM, nor does it reflect the views ofF?NIU\, or its staff.




