TO:

RE:

FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2014039993801

Depariment of Enforcement
IFinancial Industry Regulatory Authority (“FINRA™)

Bufus Outlaw Jr. (CRD No. 2275911),
Respondent

Pursuant to FINRA Rule 9216 of FINRA’s Code of Procedure. |, Bufus Cutlaw Jr. ("Outlaw™ or
*Respondent™), submit this Letter ol Acceptance, Waiver and Consent (“AWC™) {or the purpose
of proposing a settiement of the alleged rule violations described below. This AWC is submitted
on the condition that, il accepled, FINRA will not bring any future actions against me alleging
violations based on the same factual findings described herein.

1
ACCEPTANCE AND CONSENT

| hereby accept and consent, without admitting or denying the findings. and solely
for the purposes ol this proceeding and any other proceeding brought by or on
behall of FINRA. or to which FINRA is a party, prior to a hearing and without an
adjudication of any issuc of law or fact, to the entry ol the following findings by
FINRA:

BACKGROUND

Outlaw first became registered with FINRA in November 1992 through an
association with a member [irm. Since March 1998, he has been registered with
FINRA through an association with member lirm BOE Sccuritics Inc. (BD No.
43486) (“BOLS” or the “Firm™). Outlaw holds multiple registrations at BOES
(Financial and Operations Principal; General Securitics Principal; General
Sccurities Representative; Limited Representative - Investment Banking;
Operations Professional: and Research Principal). Accordingly, Outlaw is subject
1o FINRA's jurisdiction.

RELEVANT DISCIPLINARY HISTORY

Outlaw has no prior relevant disciplinary history with the Securities and
Exchange Commission, any self-regulatory organization, or any state sccurities
regulator.




OVERVIEW

Outlaw failed to timely amend his Uniform Application for Sccurities Industry
Registration or Transfer (“Form U4”) to disclosc a judgment in the amount ol
$257,141.36. As a result, he violated Article V, Section 2(c) of the FINRA By-
Laws, as well as FINRA Rules 1122 and 2010.

FACTS AND VIOLATIVE CONDUCT

Article V, Scction 2(c) ol FINRA’s By-Laws requires that every application lor
registration filed with FINRA be kept current at all times by supplementary
amendments and that required amendments be filed with FINRA not later than 30
days afier learning of the facts or circumstances giving rise to them. Form U4
question 14M requires registrants to disclose whether they have any unsatisficd
judgments or licns against them.

FINRA Rule 1122 prohibits filing with FINRA information regarding registration
which is incomplete or inaccurate so as to be misleading, or which could in any
way tend to misicad, or fail to correct such filing after notice thercol.

FINRA Rule 2010 provides that a member, in the conduct of his business. shall
observe high standards of commercial honor and just and equitable principles of
trade.

In April 2013, the State of New Jersey Department ol the Treasury (Division of
Taxation) entered judgment against Outlaw in New Jersey Superior Court in the
amount of $257,141.36 lor unpaid income taxes. Outlaw learned about the
judgment in or aboul May 2013.

When Outlaw learned about the judgment, he was registered with FINRA through
his association with BOLS. Accordingly, he should have answered ~Yes™ to
question 14M and disclosed the judgment. Outlaw did not disclose the judgment
until April 2014, Outlaw satislied the judgment in May 2014,

By failing 10 timely disclose the judgment, Qutlaw violated Article V, Scction
2{c) of the FINRA By-Laws, and FINRA Rules 1122 and 2010.

B. I also consent to the imposition of the lollowing sanctions:
* A $5,000 finc; and

* A suspension of two months from associating with any FINRA member {irm
in any capacity.

| agree to pay the monctary sanction upon notice that this AWC has been accepled and
that such payment is due and payable. | have submitted an Election of Payment form
showing the method by which | propose to pay the linc imposed.



I specifically and voluntarily waive any right to claim that [ am unable to pay. now or at
any time hereafier. the monetary sanction(s) imposed in this matter.

I understand that il | am suspended from associating with any FINRA member., | become
subject 1o a statutory disqualilication as that term is defined in Article 1il, Section 4 of
FINRA’s By-Laws, incorporating Section 3{a)}(39) of the Sccuritics Exchange Act of
1934. Accordingly. I may not be associated with any FINRA member in any capacity.
including clerical or ministerial functions, during the period of the suspension (sec
FINRA Rules 8310 and 8311).

The sanctions imposcd herein shall be effective on a date set by FINRA stalf.
1.

WAIVER OF PROCEDURAL RIGHTS

| specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specilying the allegations against me;
B. To be notified of the Complaint and have the opportunity to answer the

allegations in writing:

C. To delend against the allegations in a disciplinary hearing before a hearing panel,
o have a written record of the hearing made and to have a writien decision issucd;
and

D. To appeal any such decision to the National Adjudicatory Council (*NAC™) and
then to the U.S. Sccuritics and Exchange Commission and a U.S. Court of
Appeals.

Further, | specifically and voluntarily waive any right to claim bias or prejudgment of the Chiel
Legal Officer, the NAC, or any member of the NAC, in connection with such person’s or body’s
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC,

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation of {functions prohibitions of FINRA Rule
9144, in connection with such person’s or body’s participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including ils acceptance or
rejection.



OTHER MATTERS

| understand that:

A.

Submission of this AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommitiee of
the NAC, or the Office of Disciplinary Altairs (*ODA™), pursuant to FINRA Rule
92106;

If this AWC is not accepled, its submission will not be used as evidence to prove
any of the allegations against me; and

I{ accepled:
l. this AWC will become part of my permancent disciplinary record and may

be considered in any future actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FINRAs public disclosure
program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4, I may not take any action or make or permit to bec made any public

statement, including in regulatory filings or otherwise, denying, dircctly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. [ may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision allects
my: (i) testimonial obligations; or (ii) right Lo take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

I may attach a Corrective Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. 1 understand
that | may not deny the charges or make any statement that is inconsistent with
the AWC in this Statement. This Statement does not constitute factual or legal
findings by FINRA. nor docs it rellect the views of FINRA or its stalT.



[ certify that | have read and understand all of the provisions of this AWC and have been given a
full opportunity to ask questions about it; that [ have agreed to its provisions voluntarily; and that
no offer, threat, inducement, or promise of any kind, other than the terms set lorth herein and the
prospect of avoiding the issuance of a Complaint, has beep made 1o 'ndl‘lcc me to submit it.
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Date (mm/dd/yyyy) Bufus Outlaw Jr. (CRD No. 2275911),
Respondent

Reviewed by:

Richard A. Levan

Counsel for Respondent
Wiggin and Dana LLP

I'wo Liberty Place

50 S. 16th Street, Suite 2925
Philadelphia, PA 19102
Tel; 215.988.8316

Fax: 215.988.8344
rlevan‘d@wiggin.com

Accepled by FINRA:

March 4, 2015 Signed on behalf of the
Date Dircctor of ODA, by dclegated authority

Matthew M. Ryan

Regional Counsel

FINRA Department ol Enforcement
1835 Market Street, Suite 1900
Philadelphia, PA 19103-2932

Tel.: 215.963.1994

Fax: 215.496.0434

E-Mail: matthew.ryani@finra.org






