
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 201404008760I

1-0: Dcpartmcnt of Enforcement
Financial Industry Regulatory Authority ("FINRA")

RE: John F. 0'Bricn (CRD No. 2572066),
Respondent

Pursuant to FINRA Rule 9216 of'FINRA's Code of Procedure, 1, John F. 0'Bricn ("0'Bricn" or
'Respondent"), submit this Lclter of Acceptance, Waiver and Consent (' AWC") for thc 

purpose
of proposing a settlement of the alleged rule violations described below. This AWC is submitted
on the condition that, ii accepted, FINIU\ will not bring any future actions against me alleging
violations based on the same factual findings described herein.

l.

ACCEPTANCE AND CONSENT

A. I hcrcby accept and consent. Without admitting 
or denying the findings, and solely

?'or the purposes ofthis proceeding and any other proceeding brought by or on
behalf of FINRA, or to which ?INRA is a party, prior to a hearing and without an
adjudication oi' any issue of la\v or fact, to the entry of the following findings by
FINRA:

BACKGROUND

0'Brian first became registered with FINRA in June 1995 through an association
with a member firm. From January 2012 to November 2012, and then from
January 2013 to December 2013, O'Brien was registered with FINRA as a
General Securities Representative  and a Limited Rcprcscntativc 

- Investment
Banking through an association with Bcdminstcr Financial Group, Limited (BD
No. 39916) ( Bcdminster").

Since May 2014, O'Brien has been registered with FINRA as a Gcncral Securities
Representative and a Limitcd Rcprcscntativc 

- Investment Banking through an
association with member firm Wood (Arthur W.) Company, Inc. (BD No. 3798)
(the ' Wood Company"). Accordingly, 0'Brien is subject to FINRA's
jurisdiction.

RELEVANT DISCIPLINARY HISTORY

0'Brien has no prior relevant disciplinary history with tlic Securities and
1.xchange Commission, any sell-regulatory organization, or any state securities
regulator.



OVERVIEW

0'Brien iailcd to timely amend his Unilorm Application for Securitics Industry
Registration or 

1 rans??r ("Form U4") 10 disclose an unsatisficd tax lien in the

amount of $261,848.36. As a result, he violatcd Article V, Section 2(c) of the
FINRA By-Laws, as wcll as FINRA Rules 1122 and 2010.

FACTS AND VIOLATIVE CONDUCT

Article V, Section 2(c) of FINRA's By-Laws requires that every application for
registration filed with FINRA bc kept current at all times by supplementary
amcndments and that required amendments be filed with FINRA not later than 30
days after learning ol'lhc facts or circumstances giving rise to them. Form U4
qucslion 14M requires registrants to disclose whcthcr they have any unsatisficd
judgments or Iicns against them.

FINRA Rule 1 122 prohibits filing with FINRA inforrnation regarding registration
which is incomplete or inaccurate so as to bc misleading, or \vhich could in any
\vay tend to mislead, or li?il to correct such liling aftcr notice thereof.

FINRA Rule 2010 provides that a member, in lhc conduct of his business, shall
obscrvc high standards ofcommcrcial honor and just and equitable principles of
trade.

Thc Internal Revenue Scrvice filed a Notice of Fcdcral Tax Lien against 0 Bricn
on Dcccmbcr 8,201 1 in thc amount ol'$261,848.36. A Noticc of Fcdcral 1'ax

Lien Filing also dated Dcccmbcr 8, 2011 \vas sent to 0 Bricn at his homc address.

0' Bricn received notice of ihc tax lien sometime in 20 I I.

Whcn 0'Brien became registered with FINRA through his association with
Bcdminstcr in January 2012, the tar lien was unsatislied. Accordingly, he should
have answered ' Yes" to Question 14M and disclosed thc lien. 0'Brien never
disc oscd the lien while hc was associated with Bcdminstcr. 0'Brien first
disc oscd the licn on an initial Fonn U4 filed in May 2014 with the Wood
Company.

By failing to timely disclose the federal tax lien, 0'Brien violated Article V,
Section 2(c) ofthe F?NRA By-Laws, and FINRA Rules 1 122 and 2010.

B. I also consent to thc imposition of the following sanctions:

A $5,000 fine; and

A suspension of two (2) months from associating with any ?INRA member
firm in any capacity.

l agree to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such paymcnt(s) arc due and payable. I have submitted an
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Election of Payment form showing the method by which ? propose to pay the fine
imposed.

I speci fically and voluntarily waivc any right to claim that ? am unable to pay,
now or at any time hcreafter, the monetary sanc?ion(s) imposed in this matter.

I understand thal ifl am suspended from associating with any FiNRA membcr, I

become subject toa statutory disqualification as that term is defined in Article III,
Section 4 01 FINRA's By-Laws, incorporating Section 3(a)(39) ofthe Securities
Exchange Act of 1934. Accordingly, l may not be associated with any FINRA
member in any capacity, including clerical or ministerial functions, during the
period ofthc suspension (?q? FINRA Rules 8310 and 83 l l).

lhe sanctions imposed herein shall be effective on a date set by FINRA staIT.

ll.

WAIVER OF PROCEDUI?AL RIGHTS

I specifically and voluntarily waivc the following rights grantcd undcr FINRA's Code of
Procedure:

A. -1?o have a Complaint issued spccifying the allegations against mc;

B. 1-o be notified of the Complaint and have the opportunity to answer thc
allegations in writing;

C. ro dcfend against the allcgalions in a disciplinary hearing bcforc a hearing panel,
to have a written record of thc hearing made and ?o have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council ( 'NAC' ) and
then to lhc U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Furthcr, 1 spccilically and voluntarily \vaivc any right to claim bias or prejudgmcnt of the Chief
Legal Officer, the NAC, or any member ol' the NAC, in connection with such person's or body's
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex partc
prohibitions of ?INRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9 I 44, in connection with such pcrson's or body s participation in discussions regarding the terms
and conditions oi this AWC, or other consideration ofthis AWC, including its acceptance or
rejection.
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Ill.

OTHER MATTERS

1 understand that:

A. Submission of this AWC is voluntary and will not rcsolve lhis matter unless and

until it has been revicwcd and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. lfthis AWC is not accepted, its submission will not be used as evidence to prove
any of thc allegations against mc; and

C. If accepted:

1. this AWC will become part olmy permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against mei
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this AWC will be madc available through F?NRA's public disclosure

program in accordancc with FINRA Rulc 8313;

3. FlNRA may make a public announcement concerning this agreement and

the subject matter thereof in accordance with FINRA Rulc 8313; and

4. I may not takc any action or make or permit to bc made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that thc AWC
is without factual basis. 1 may not takc any position in any procecding
brought by 

or on behalf of FINRA, or to which FINRA is a party, that is

inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) tcstimonial obligations; or (ii) right to take legal or factual
positions in litigation or other Icgal procccdings in which FINRA is not a
party.

D. I may attach a Correctirc Action Statement to this AWC that is a statement of
demonstrable corrective stcps taken ?0 prevent future misconduct, 1 understand
that 1 may not deny the charges or make any statement that is inconsistent with
the AWC in this Statement. This Statement does not constitute factual or legal

findings by FINRA, nor docs it rellccl the views of FINRA or its stall'.
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i certify that l have read and understand all of the provisions of this AWC and hare been given a
full opportunity to ask questions about it; that 1 have agreed to its provisions voluntarily; and thal
no offer, threat, induccment, or promise of any kind, other than the terms sct forth herein and the

prospect ofavoiding the issuance ofa Complaint, has been made to induce mc to submit it.

I-21- 

2013
LTIGNEITIQ/BRu??

Date (mm/dd/yyyy) j?lyfF. 0'Bricn (CRD No. 2572066).
?Cspondent

Accepted by ?INI?A:

February 12, 2015 Signcd on behalf ofthe
Dalc Dircctor of ODA, by dclegatcd authority

UANifhw 

M h?gm
Matthew M. Ryan
Regional Counscl
FINRA Dcpartrncnt oi lfnforccmcnt
1835 Market Street, Suite 1900
Philadelphia, PA l 9103-2932
'rcl.: 215.963.1994
Fax: 215.496.0434
E-Mail: matthcw.ryan@finra.org
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