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Pursuant to F?NRA Rule 9216 oi F?NRA's Cc,de ol Procedure, 1 subiilit this Letter of
Acceptance, Waiver and Consent ("AWC") lor the purpose of proposing a settlement of the

alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any fulurc actions against Respondent alleging violations based

on the same factual findings dcscribcd herein.

L

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior lo a hearing and without an

adjudication of any issue of law or fact, to the entry of the following findings by
FINRA:

BACKGROUND

William Robert Hartnelt ('?Hartnett") first entered the securities industry in April
1998 with FINRA member firm Painewebber Incorporated and first registered

with FINRA as a registered representative (Series 7) in July 1999. After
registration with other FINRA member firms, he registered as a Series 7 with
Infinex Investments, Inc. ("Infinex") on May 1, 2003. Hartnett also served as

Vice President, Retail Investments and Business Development Officer of
Weymouth Bank in Weymouth Massachusetts ("Weymouth") since July 2007.

Infinex filed a Form U5 on February 27, 2014 terminating Hartnett's registration.

Hartnett has not been associated with a FINRA member firm since his termination

from Infi nex.



FINRA iTtains,jurisdiction  over H??rtnetl p?irsui?nt to Article V, Section 4(a), ol-

tlie FINRA By-Laws because ( 1) tlic AWC has been filed wilhin two years after
the el'Ieclive date ?f his last teiinination ol iegistration Irom a FINRA member.

Mll (2) this Hc/im charges Hartnett with converting ftinds during the period hc

was last registe,rd or associated with a FINRA member.

FACTS AND VIOLATIVE CONDUCT

Hart?ictt was appointed solc guai-diaii ol' two minor children in November 2009. Seven savings

accounts and three checking acc?iints, funded primarily from insurance and other iunds from the

children's deceased patents, were established at Weymouth Bank for the benefit of lhe two
cllildren. Hai tiictt was ll?e trustee or custodian of each of the savings accounts and controlled the

checking accounts. During 2013, Hartnett withdrew ovei $267,000 from the children's accounts

at Weymouth, and converted many of the funds to his own use, in contravention to his duty to

pi-escrve and use the fu?ids for the benefit of the two children. As a result of the foregoing,

Hartnett violalcd FINRA Rule 2010.

B. 1 also consent to the imposition of the following sanction:

A bar in all capacities from associating with any FINRA member.

I understand that if I am barred from associating with any FINRA member, I
become subject to a statutory disqualification as that term is defined in Article III,
Section 4 of FINRA's By-Laws, incorpoiating Section 3(a)(39) of the Securities
Exchange Act of 1934. Accordingly, I may not be associated with any FINRA
member in any capacity, including clerical or ministerial functions, during the

period of the bar. 
1

The sanction imposed herein shall be effective on a date set by FINRA staff.
Pursuant to FINRA Rule 8313(e), a bar shall become effective upon approval or
acceptance of this AWC.

II.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedui-e:

A. To have a Complaint issued specifying the allegations against me;

, See FINRA Rules 8310 and 831 1.
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R. T? hc iic,tilie?l c,I the C'oniplaint ?tncl have the opp??rtllnity tc, answer the

;tllegati?ns in writing;

C. N? dele,?d against the allcgalioiis in a disciplinary henri Iig hcl oi e a hcari?ig I?anel,

t?) have :i written iccord ?f tlic heai-iiig made aiid to have a written decision issue?l:

and

D. To ai?pcal miy s?ich decision t?) the National Adiudicatory Council ("NAC") mid
then t?) tlie U.S. Securities aiid Exchange Commission and a U.S. Court ol'
Appeals.

Further, 1 specilically and voluntarily waive any right to claiin bias or prejudgment of the

General Coun,sel, the NAC, or any member ol the NAC, in connection with such person's 01

body's participation in discussions regarding the terms and conditions of this AWC, or other
considci alion of this AWC, includi?ig acceptance or rejection of this AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation of' functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions iegarding the tenns
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rqiection.

III.

OTHER MATTERS

I understand that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

B. lf this AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C. If accepted:

,, this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other

regulator against me;

U. this AWC will be made available through FINRA's public disclosure

program in response to public inquiries about my disciplinary record;
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3. FlNRA iii?iy make a l??ihlic ??nn??i,iccment c?nccr,iiiig thi? agreement and
lhe suhicct illattcr thereof in accordance with FINRA Rule 8313; and

-r. 
1 may iiot take any action or make ?r permit to be lnadc any public
st??teine,it, including in reglil?ltc,iy liliiigs oi- (,thciwisc, dc,iying, directly 01

indirectly, ?iiiy findi,ig iii thi? AWC o, create the i?iipiession that the AWC
is without Iactual basis. 1 may not takc any position in any pi-occcding
brought by ?i ?ii behall' ?i F?NRA, ?r to which FINRA is a party, that is
iiiconsistci?t with any part ?1' this AWC. N??thilig iii this provision affects

my: (i) teslimonial obligations; oi (ii) right to take legal or factual

positions in litigation or other Icgal proceedings in which FINRA is nol a
pa?y.

I certify that I have read and understand all of the provisions of this AWC and have been given a

full opportunity to ask questions about il; that I have agreed lo its provisions volunlarily; and that

no offer, thrcat, inducemenl, or promise of any kind, other than the terms set forth herein and the

prospect of avoiding the issuance of a Complaint, has been made to induce me to submit it.

53118KoiLi
,z?6???6?.??24147281<

Dal? (mm/dd/yyyy) William Robert Hartnett, Respondent
,
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Accepted by FINI?A:

i.Ch,GAZLIDOi4
/- ' r/Vv

Sigiicd o? bchall ()1' the

lmic 1)irectql.41 ()1)A, by delegated authc?rity

,h/?It?n?mi?7
1 L
David L. Fenimore

Senior Counsel

FINRA Department of Enforcement
15200 Omega Drive
Suite 300

Rockville, MD 20850
Phone: 301-258-8526

Facsimile: 202.721.8363
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