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FINANCIALINDUSTRYREGULATORY AUTHORITY
LETrEROFACCEPTANCE,WAIVERANDCONSENT

NO. 20140403337Dl

TO: Department of Enforcement
F;nmw??., Indus?ry Rcguta$ory Authority (WFINRA")

BR T-A-Mmmm#MCRDNo. 1324218

Purs? to FINRA Rule 9216 of FINRA's Code of Prooedl?e, I submit this Letter of
Aoo?ptance, Waiver and Cons?t ("AWC") for the Purpose ofproposing a settlement ofthe
alleg?d rulevi.ni?tinn? doscibedbelow. This AWC is submi?d on the condition that, if
acgept?d,FINRA wulnot bring my f?m?re actions ??1? meallegingviolationsbaaodon the

s?e factual fmrlln?m des?ibed h??in.

L

ACCEFTANCEANDCON?NT

A. I hereby accept and conscnt, without admitting or denying the r.,.'J 
, g ? and solely

for the purposes of this prooe?[ling md my other proceeding brought by aron
behalfofFINRA, or ? whioh FINRA is ap?rty, prior ? a he?ing and without an
ad?udic?tion ofany issue of'law or fact, ?o lhe entry of'lhe following findings by
FINRA:

MCBOROMID.

Tn?-m Nag= ZAitzl.IP-, " ar #liespcmdm mtad the sxudties
industryin Novcmber 1988 as a General Sec?ities Representative (?GSD with a
F?NRA member fiml. Thereaf??, ahe was regis??red with two other FINRA
mcmbor ?nns? unt? she became m?' t-, ? with Janney Montgomery Scott LLC
Oho Firm") in April 2013 as an Im?os?ment Company PmdncWVariable
Contmcts Rgv?--1-tr 

v?. She became registered with the Firm as a GS two
months later. On Fcl. , , jr 28, 2014, the Firm fled a Uniform T ..:, a?'on
Notioe fbr Sectnities Regis?ration ("Form USD with FINRA disclosing that
Art?bcrger's /oyment with the Fi?m had been MmiMM? th# day based on
allegations that she had en?ged in, ; -?1 activities. The Form U5 further
disclosed that on February 27, 2014, the Allegheny County District Attorney's
01Tce in Pennsylv?.ia chm?ged Art?b?ger with engaging in theft by deception, a
felony, and misapplication ofentnlsted property of government or financial
institutions.

Artzberger is not ctmently associated with a F[NRA member ?rm? but remains



,

.

subject to FINRA's jmisdiotion pursuantto Article V, Section 4 ofFINRA's By-
Lawa.

?.RVANI' lnelu??LINARY ?1'URY
Art?berger has no prior relcv?t disciplinary history.

FACTSANDVIOLATIVECONDUCT

P,t., 7?,?lhe coum? of imres?i?ting lhe alla??tlomofmisoon*l?tsct  i?rthinthe
February 28,2014 Fo?m US, onMmoh 13,2014 md March 26,2014, FINRA
r?qDOsb?d, purmu?t ?o FINRA Rule 8210, that Art?ber?er app?r to t?stif?r. In
two separate oonv?r??on? on Mm?h 20, 2014 md Ap?? 2, 2014, Ar?zberg?r
infbmted FINRA?# ooun??llh?t shewould not ??*??m to/. Art?b?r?or
did not give t?stimony in msponse to FINRA's Rule 8210 requests.

FINRA Rule 8210 authorizos FINRA, inthe course of its imrestig?ons,to

?uk* pmons assooi?d with a FINRA m*mber to ?providc I,,ru,...,I Ion orany,
in wr?ting,or- 1- 

- i.--- -L -Py... mtd to ??stlf?r ata location to be speci?ed by
[FINRA] st? under oathor affirm?r?ion...with respectto anymatt?rinvolved in
the im?csti??t?nn "

ln addition, FINRA Rule 2010 provides that "[a] member, in the oonduct ofhis
b,,eh,es?, shall observe high standmds ofcommcrcial honor md just and equitable
prinoiples oftrade:

Artzb?rgcr violated FINRA Rules 8210 and 2010 by failing to respond to the

St?s mquests for testimony.

B. I also consent to the imposition of the following sanctions:

A bar from association with any FINRA member firm in any capacity.

I understand that ifI am b?red or suspended fmm associating with any FINRA
mcmb?, I become subject to a statutory disquali?cation as that term is defined in
Article HI, Section 4 of FINRA's By-Laws, incorpo K, ? Section 3(a)(39) ofthe
Securities Ex?, ' ?e Act of 1934. Accordingly, 1 may not be associated with any
FINRA member in any capacity, inch?ding clerical or ? I . 

- 
1 ftmctions, du,ing

the period oflhc bar or suspension M FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be eflective on a date set by FINRAstaff.
Piirsuant to FINRA Rule 8313(e), abarorexpulsion  shall become effective upon
approval or acceptance ofthis AWC.
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WAIVER OF PROCEDURAL RIGHTS

I speci?cally and vol .t ?t ?ly wake the following riglrts gm?t?d imder FINRA's Code of
Plvcedure:

n To have a Complaint issued specifying the allegations against mo;

B. To be nr,?fied ofthe Complaint and ham the opportlmity to answer the
allegations in writing;

C. To defend against the allc?tions in a disoiplin?y he?ng before a heming panel,
to have a written rword oflhe hem?ng made and to have a written decision issued;
and

D. To appeal any suoh decisionto the National Adiudic??ory Council ("NAC") mxl
then to the U.S. Secmities and Exchangc Commission md a US. Court of

MM
Fw?hg I speci?cally and volunt?ly waivc any right to claim bias or prcjudgment ofthe
General Counsel, the NAC, or any member ofthe NAC, in oonnection with suchpor?on's or
body's participation in dism?ssions reg?ding the tmns and conditions ofthis AWC, or other
consideration ofthis AWC, including acceptance or rejection oftbis AWC.

I f?6 sp?oi?cally and votl?11.i, "j? waive any right to claim that a person violated the ex pa?te
prohibitions of' FINRA Rule 9143 or the sepmation offunctions prohibitions of FINRA Rule
9144, in oonnoction with such pemon's or body's pmticipation in discussionsreg?ding  the temls
and conditions of this AWC, or other consideration ofthis AWC, including its acceptan? or
rejection.

m
OTHER MAT?ERS

I understand that

A. Submission of this AWC is vol?mtary and will not r?olve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, orthe Office of Disciplinary Affairs ("ODAD, p??suant to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any ofthe allegations against me; and

C. If accepted:
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