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FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2014041120601

Department of Enforcement
Financigl Industry Regulatory Authority (*"FINRA")

Daniel Oluf Fiala, Respondent
Registered Representative
CRD No. 5560978

Pursnapt 1o FINRA Rule 9216 of FINRA’s Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent (“AWC”) for the purpose of proposing a settlement of the
alleged rule violations described bélow. This AWC is submitted on the condition that, if
acceptad, FINRA will not bring any future actions against me alleging violations based on the

same

ctual findings described herein.
L

ACCEPTANCE AND CONSENT

ENIRY B - 0
A.  Thereby accept and consent\ without admitting or denying the findings, and solely
‘ for the purposes of this praceeding and any other proceeding brooght by ar on
behalf of FINRA. or to which FINRA is a party, priar to & hearing and without an
adjudication of any issue of law or fact, to the eniry of the following findings by
FINRA:

BACKGROUND

Deniél Oluf Fiala (“Fiala") first joined a FINRA registered firm in Jurie 2008,
Thereafter he obtained his Series 6 and 63 licenses. In March 2009, he became
registered with Thrivent Investment Management, Inc. (“Thrivent™), where he
obtained his Series 7 and 66 licenses as well. Fiala bas maintained his
employment with Thrivent as a registered representative sinoe that date.

RELEVANT DISCIPLINARY HISTORY
Fiala has no relevant disciplinary history.
i

FACTS AND VIOLATIVE CONDUCT

On December 31, 2013, while associated with Thrivent, Fiala execnted an
unauthorized transaction in a customer account. Specifically, Piala submitted a
withdrawal request from the customer’s cash account and transferred the money
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to the customer’s variable annuity, wherein those funds were invested in new sub-
account allocations made by Fiala, all without the customer’s authorization.

By reason of the foregoing, Fiala violated FINRA Ruile 2010.

B, I also consent to the imposition of the following synetions;

. A suspension for ten (10) business days from association with any FINRA.
registersd broker-dealer in any capacity; and,
. A fing in the amount of $2,500.’

I agree to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such payment(s) are due and payable. I have submitted an
Election of Payment form showing the method by which 1 propose to pay the fine
imposed.

1 specifically and voluntarily waive any right to claim that am unable to p'ay,
mow or at any time hereafter, the monetary sanction(s) imposed in this matter.

1 understand that if 1 am barred or suspended from associating with any FINRA
nember, 1 becoms subject 10 a statutory disquelification as that term is defined in
Article ITI, Section 4 of FINRA's By-Laws, incorpomating Section 3(a)(39) of the
Securities Exchange Act of 1934, Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical or ministerial funcrions, during
the period of the bar or suspension (see FINRA Rules 8310 and 8311),

The sanctions imposed herein shall be effective on a dats set by FINRA staff,
vl n.'t

e wREVER QR EROCEDURAL RIGHTS

LY

uit:l!y and voluntarily waive the following rights granted under FINRA’s Code of

»
'

A.  Tohave a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C.  Todefend against the allegations in a disciplinary hearing before a hearing panel,

:.;ui have a written record of the hearing made and to have a written decision issyed:

this fine amount, FINRA gave copsiteration to 2 previous monelury sanotion imposcd by Respondent®s
' KU pens ,
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D. To appeal any such deolsion to the National Adjudieatory Couneil (*"NAC") and
then to the U.8. Securities and Exchange Commission and a U,S. Court of
Appeals,

Further, I specifically and voluntarily waive any right to claim bias or prejudgment of the Chief
Legal Offiger, the NAC, or any member of the NAC, in connection with such person’s or body's
participation in discussions reparding the teoms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

1 further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separatian of functions prohibitions of FINRA Rule
9144, in connection with such person’s or bedy’s participation in discussions reparding the terms
aqcl:t?nditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

T,
OTHER MATTERS
I understand that:
A Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and aceepted by the NAC, a Review Subcommities of
the NAC, or the Office of Disciplinary Affairs (“ODA™), pursuant to FINRA Rule

9216,

B.  Ifthis AWC is not aooepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C.  Ifacoepted:

1. this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against me;

this AWC will be made available through FINRA's public disclosure
program in aecordance with FINRA Rule 8313;
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3. FINRA may make a public announcement concerning this agreement and
the subject maiter thereof in accordance with FINRA Rule 8313: and

4, I may not take.anyactionior make or permit to be made any public
Statement,dncluding:in regujatory filings or otherwise, denying, directly or
indirectly, anyﬂfuimg in this AWC or create ths impression that the AWC
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is without factual basis. 1 may nat take any position in any proceedlng
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC, Nothing in this provision affects
my: (l) testimonial obligations; or (ii) right to 1ake legal or factual
positions in litigation or ather legal praoceedings in which FINRA is nota
party.

D, 1 may attach a Corrective Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. I understand
that 1 may not deny the charges or make any statement that is inconsistent with
the AWC in this Staterhent. This Statement does not constitute factual or legal
findings by FINRA, nor does it reflect the views of FINRA or its staff,

1 certify that 1 have read and understand all of the provisions of this AWC and have been given a
full oppertunity to ask questions about it; that I have agreed to its provisions volunwarily; and that
no offer, threat, inducement, or promise of any kind, other than the terms set forth herein and the
praspect of avoiding the issuance of a Complaint, has been made to induce me to submit it.

07/02./2913 ' - QD . %“‘Q‘-

Datel (mmvdd/yyyy) Daniel Oluf Fiala
nlyl .?m }e
ey mn
Acespted by FINRA: '
_'_7_1_'.31[_[_5___ Signed on behalf of the
Date . , Durector of ODA, by delegated authority
L S A

""’ue"ﬁl'ﬁ:. f‘.‘ ai0a I‘f 1 -
eham e rane 2t g ncipal Regional Counsel
FINRA Department of Enforcement
55 W. Mogroe St., Suite 2700
Chicago, IL 50603
Phone: (312) 899-4334; Fax. (312) 899-4600
tHeathenFreil(mget@ﬁma.nrg
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