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Pursuant to FINRA Rule 921 6 of FINRA's Code of Procedure, RBC Capital Markets, LLC (tbe
"firm" or '?Respondent")  mbmits thi? Letter of Acceptance, Waiver and Con?erit (UAWCD for
the Pmpose of proposing a settlement ofthe alleged rule violations described below. This AWC
issubmitted on theconditionthat, if aoc#M FINRA vrili notbringany futme actions against
Respondent alleging violations based on the same factual finding? described herein.

L

ACCEF?ANCEAND CONSENT

A. Respondent hereby accepta and consents, without admitting or deaying the findings, mid
solely fbr the purposes ofthis p??o?eding and any otha pioc?eding bmu?ht by or on
bchalfof FINRA, orto which FINRA is aparty, prior to ahearing and without an
adjudication ofany issue oflaw or fuct, to the entry oflhe following fmdingg by FINRA:

BACKGROUND

The firm became a member' of FINR.A on March 19, 1993, and its registration remains in
effect

RELEVANT DISCIPLINARY HISTORY

Ori November 8,201 1, FINRA acoept?d an AWC in which the firm was censured and
fined ?125,000, ofwhich $30,000 was for Trade Reporting and Compliance Enginc
("TRACE'? reporting violations that occun?d during the periods Octobcr 1,2007
through Deocmbcr 31,2007, July 1, 2008 through September 30,2008, and January 1,

2009 thmugh June 30,2009.

On December 12,20?2, FlNRA accepted an AWC in which the firm was ccnsured ?fined $62?500, ofwhich $10,000 was for TRACE reporting violations and $5,000 was for
deficicnt written supervisory procedures con?ming registration of TRACE-eligible
securities during the period October 1.2009 through March 31,2010.
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On April 24,2013, FINRA accepted an AWC in which the firm was censured and fined
?97,500, ofwhich $ 17,500 was for TRACE reporting violations dining the period April
1,201 1 thmugh December 31,201 1.

On Novcmb? 13,2013, F[NRA aoo?pted an AWC in which the firm was censured and
fined $50,000. of which $25,000 was for TRACE reporting violations dtirmg the period
January 1, 20 12 through March 3 t, 2012.

SUMMARY

Matters 20140411974, 20140425691 and 20150442586 each resulted from swecps
conducted bythc TRACE Section of the Deparmicnt of Markct Regulation (thc UstaffD.

The staffmviewed the firm's compliance with TRACE reporting rules during the periods
ofJanuary l, 2014 through March 31,2014 (the "1Ql4 rcview paiod?), April 1,2014
through June 30, 2014 (the ?2Q14 review periodD, and October 1, 2014 through
December 31,2014 (the *?4Ql 4 review period"). As a result ofthese reviews, the staff
found thefolk?wing violn*inpq

FAC'1? AND VIOLATIVE CONDUCT

?0140411974

I 
. During thc ?Q 14 rcvicw penod, the firm failed to mport to TRACE 2?258 Sl

transactions in TRACE-eligible corporate debt securities within the time requimd by
FINRA Rule 6730. These late transactions constituted approximately three percent of
the Sl transactions in TRACE-ehgible corporate debt securities that the firm mported

to TRACE during this period. The conduct described in this ?a??a,aph constitutes
sepa??te and distinct violations of FINRA Rule 6730(a) and a patt?i, ? or practice of
late ?ei)?>d?ng without exceptional uii?uias??n?e- in violation of FINRA Rule 2010.

nm25691

2. During the 2Q14 review period, the firm failed to report to TRACE 818 transactions
in TRACE-eligible securitized products within the time required by FINRA Rule
6730. These late tra??urtions oonstituted approximately four peroent of the
transactions in TRACE-eligible securitized products that the firm reported to TRACE
during this period. The conduct described in this paragraph constitutes separate and

dishnct violations of FINRA Rule 6730(a) and a pattcrn or practice of late reporting
without exceptional circumstances in violation of FINRA Rule 20?0.

201??44??86

3. During the 4QI4 review period, the firm failed to report to TRACE 97 transactions in
TRACE-eligible agmcy del* securitie? within the time required by FINRA Rule
6730. These late tr?n.*rfiang constituted approximately three peroentof the
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transactions in TRACE-eligible agency debt securities that the firm reported to
TRACE during this period. The conduct described in this paragmph constitutes
separate and distinct violations of FINRA Rule 6730(a) and a pattern or practice of
late reporting without exceptional ci,?itms?anoe; in violation ofFINRA Rule 2OIO.

B. The firm also cona?ilts to the imposition ofthc following ?anr?i,y?s:

A cens?iie md fine of$40,000.

The firm agrees to pay the monetary ?anction(s) upon notice that this AWC has ben
accepted and that such payment(s) are due and payable. It has submitted an Election of
Payment form showing the method by which it Froposes to pay the fine im?sed

The firm specifically and vohmtarily waives anyright to claim that it is unable to pay,

now or at any tirne herca?er, the monetary ?nctioXN impo?ed in this matter.

Thc sanctions imposed herein shall be effective on a date set by FINRA staff?

IL

WAIVER OF PROCEDURAL RIGHTS

Thc firm specifically and voluntarily waives the following rights granted under FINRA's Code of
Procedure:

A. To have a Cornplaint issued specifying the allegations against the firm;

B. To be notified Df the Complaint and have the opportunity to answer the allegations in

MUns

C. To defend against the allegations in a disciplirmry hearing befbre a hearing panel, to have

a written r?*v, d of the hearing made and to have a written decision issued; and

D. To appeal any such decision to thcNAC anD then to the U.S. Se?urities and Exchange
Commission and a US. Court of Appeals.

Flmlher, the firm specific?lyand voluntarilywaiv?? any oght to claim biasorprejudgnientofthe
Chief'Legal Officer, thc NAC, or arry..?(w,,b?? oftheNAC, in connection with such person's or
body's particip?ion in Ai?li?.ions regmding the terms and conditions ofthis AWC, or other
consid?ation ofthis AWC, including acoept?oe or rejection ofthis AWC

The firm further specifically and vohmtarily waives any right to claim that a ?,?r??>n violated the

ex parts prohibitions of FINRA Rule 9143 or the separation of functions prohibitions ofFINRA
Rule 9144, in oonneclian with such *>alsoa'a orbody's p?ticipation in discussions r?Bding the
terms and conditions ofthis AWC, or other ----' ?-- '-- ofthis AWC, including its acceptance

or reject, n.
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lillI

OTHER MA t i ?RS

Tile firm understands that:

A. Submission of this AWC ie voluntary md witt not resolve this matter unless and until it
has been reviewed and ao?epto? by the NAC, a Review Subw?uaittee of the NAC, or the
Of?ioe ofDisciphnary Afjairs (UODA'? pursumt to FINRA Ruie 9216;

B. lfthis AWC is not accepted, its mibmission will not be used as evidence to prove any of
the allegBtion? against the firm; and

C. Ifaccepted:

1. this AWC will bec?ne part ofthe firm's perma---t diaciplinary, *?,n? and may
be considered in any future actions brought by FINRA or any other regulator
agairtst the firm;

2. this AWC will be made available through FINRA's public disclosure progr?n in
accordance with FINRA Rule 8313;

3. F[NRA may make a public armounoem?iit concerning this a?ncmcnt and the
subject mauerthexeofin accordance with FINRA Rule 83 13; and

4. The firmmay notmkeany action or make orperrnittobe made anypublic
statement, incll*Iing in regulamry filings or otherwise, denying, dimctly or
indirectly, any finding in this AWC or create the impre?sion that the AWC is
without factual basis. The firm may not take any position in anyproce?ding
brought by or on behalf of PINRA? or to which FINRA is a party, that is
inoonsistent with any part ofthi? AWC. Nohing in this provision afl?cts the
firm's: 0) testimonial obligations; or (ii) right to take legal or factual positions itt
litigation or other legal prnrccding? iii which FINRA is not a party.

D. The firm may attach a Cor?ctive Action Statement ?o this AWC that is a statemmt of
demonstrable correetive steps taken ID prevent futtrte misconducL The firm und?????m?ds

tlmt it may not deny the charges or make any statement that is inconsistent with the AWC
in this St?l....it. This Statement does not constitute factual or legal findings by FINRA,
nor does it reflect the views of FINRA or its staf[
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The undersigned, on behalfofthe firm, certifies that a person duty authorized to act on its behalf
has read and understands all of the provisions ofthis AWC and has been given a full opportunity
to ask questions about it; that it has a?reed to the AWC's provisions voluntmily; and that no
ofTer, threat, inducement, or promise of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance ofa Complaint, has been made to induce the firm to submit it.

3/3/16 

-Date Respondent

RBC C M..GN ets, LLC

Br. TS'r=?
Namc: KWin Genirs

-
TNM MaMSng D.recMR

GMCMIJCO.,nsei

Reviewed by:

Attorney Name
Counsel for Respondent
Finn Name
Address

CiMZ.pPhone Number

Accepted by FINRA:

BVIG Signed on behalfofthe
iYNd 

Director ofODA, by delegated authority

VIiAJ.oWAM*DP

Tina Salehi Gubb
ChiefCo?n?el
Department of Market Regulation
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