
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, NAIVER AND CONSENT

NO. 20140413106()1

TO: Department of linforccment
Financial Industry Regulatory Authority ("FINKA")

RE: Frank J. Bodi (CRD No. 1107838)
General Securities Representative

Pursuant to 1:INRA Rule 92 1 6 of ?INRA's Code of Procedure, 1, Frank Bodi ("Bodi" or
"Respondent"), submit this Letter of Acceptance, Waiver and Consent (''AWC") for the purpose

of proposing a se?tlcment of the alleged rule violations described below. This AWC is submitted

on the condition that, ifaccepted, FINRA will not bring any future actions against me alleging
violations based on the same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. I hcreby accept and consent, without admitting or denying the findings, and solely

ior the purposes of lhis proceeding and any other proceeding brought by or on
behalf of ??NRA. or to which FINRA is a party. prior to a hearing and without an
adjudication ofany issue oflaw or fact, to thc entry of the following findings by

l?INRA:

BACKGROUND

In March 1984, Bodi first became registered with FINRA as a General Securities
Representative. From January 2013 to September 2016, Bodi was registered in
this capacity through Coastal Equities, lnc. (BD No. 23769) (?Coastal"). Bodi is
currently associated with another FiNRA member firm.

RELEVANT DISCIPLINARY HISTORY

Bodi has no formal disciplinary history with the Securities and Exchange

Commission, any scif-regulatory organization or any state securities regulator.

FACTS AND VIOLATIVE CONDUCT

NASD Rule 2510(b) prohibits registered representatives from exercising
discretion in a customer's account unless the customer has given prior written
authorization to the registered representative and the representative's member
firm has provided prior written acceptance ofthe account as discretionary.



Between October 2013 and September 2014, Bodi cffcctcd discretionary trades in
the accounts ofat least ?en customers without obtaining prior written
authorization from thc customers and without acceptance of the accounts as

discretionary by Coastal. Based on the foregoing, ?odi violated NASD Rule
2510(b) and F?NRA Rule 2010.

13. 1 also consent to thc imposition ofthe following sanctions:

. A suspension from association with any FINRA member in all capacities
for 15 business days; and

? A fine of $5,000.

I agree to pay the monetary sanction upon notice that this AWC has bcen accepted
and that such payment is due and payable. 1 have submitted an Election of
Payment form showing the mcthod by which 1 propose to pay the fine imposed.

I specifically and voluntarily wuive any right to claim that I am unable to pay,
now or at any time hereafter, tlic monetary sanction imposed in this matter.

I understand that if lam barred or suspcnded from associating with any ?INRA
member, I become subject to a statutory disqualification as thal term is defined in
Article Ill, Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthc
Securities Exchange Act of 1 934. Accordingly, 1 may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period ofthe bar or suspension (see FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective on a date set by 1:INRA staff:

/L

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waivc the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To bc notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. 'I'o defend against thc allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;

and

D. To appeal any such decision to the National Adjudicatory Council (??NAC") and
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tlien ?o the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I spccifically and voluntarily waivc any right to claim bias or prcjudgment of the Chief
Legal Ofliccr, the NAC, or any niembcr of the NAC, in connection with such person's or body's
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

1 further specifically and voluntarily waive any right to claim that a person violated lhc cx pate
prohibitions of 1:INRA Rule 91 43 or the separation of funclions prohibitions of ?INRA Rule
9144, in connection with such person's or body's participation in discussions regarding the tcrms
and conditions ofthis AWC, or other consideration of this AWC, including its acceptance or
rejection.

?l?.

OTHER MATTERS
l understand that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and acceptcd by the NAC, a Review Subcommitlee of
the NAC. or the Oflice of Disciplinary Affairs ('*ODA"), pursuant to FINRA Rule
9216;

B. If this AWC is not accepted. its submission will not be used as evidence to prove
any ofthc allegations against mc; and

C. lfacceptcd:

1. This AWC will become part of my pennanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against me;

2. This AWC will be made available through FiNRA's public disclosure

program in accordance with F?NR.A Rule 8313.

3. FINRA may make a public announcement concerning this agreement and

the subject matter thereof in accordance with FINRA Rule 8313;

4. I may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. i may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
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lnwnsistcrilwithany  p?rl ufthi? AWC. Nothing in this provision ullecl?

my: (i) iestim.iul obtigt,tiens: or (ii) right to tnke Iq?l Of f?lugl
positions in litil?otion or olhcr t?wai prvccedin? in which FINRA Is not il
party; mid

D. l may nltach a Correclivc Aclion Stlilcmcnt to this AWC lht?t is a?Iaicmcnt of

MUNWM.CMMMI.miaurumL-/111thal l may not deny the chnrw?s or make any slatcmcnl Ihut i? incon?islcnt wilh
lh? AWC in this Stalem?nt. This Stutcmmt does nor constitute ractual or lcgul
findin? by FiNRA, nor do?= It mfh?ct thc vicw, or 11NRA or its,mfT.

I certify thut 1 have n?i md un?k?iand all of the pmvisions ortllis AWC ?t??l Ilmvc bocn givcn u
full Dpportunily lo 1?k questions Dbom it; ihal 1 have ogmed lo it,t pmvisions volunlarily; lind Ihttl

no om:r, thmot, induccm?mt. or promise ofany kind, other than the Icrm? sci rorth hcrein mid ihc

p?*Momm U=im,wrorac-Nai= M Md.Wi,,di.= M W i,iMNIiL

Ii/301 

K016 .gfueJ.Boai
Dutc ' Fnlnk J. Bodi

Mmdby
iAn... A,D7zh
Wcc V nilm GE' 4---
D?in.t S. Gl?r, r69/
Coun?el for Rcsp?rtdent

Miles a *Mlmdh P.C.
100 Light Street
Baltimore, MD 21202
Mlorr. (410) 727-6464
F?r: (410) 385-37?0

dwowmrm?mm.Mm
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Accepted by ?INI?A:

D?cember 21, 2016 Signed on behalfoithe /Date Director of ODA, b> delc??ated authority
C ? L/,AWDFGJ,iP??um-?

David l', Newnian
Senior Regional Counsel
FINRA Department of Enforcement
1601 Market Street, Suite 2700
Philadelphia, PA 19103
Tel: (215) 209-7000
Fax: (215) 209-7022
l?-Mail: david.newman@finra.org
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