
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2014041510201

TO: Dcpartmont of EnfDrccmcnt
Financial Industry Regulatory Authority ("FINRA")

RE: Christophcr Lawrcncc Wackcr, Rcspondcnt
General Securities Rcprcsentativc
CRD No. 3028507

Pursuant to FNRA Rule 921 6 ofFINRA's Code of Prpccdurc, I, Christophcr Lawrencc Wacker
(*?Wacker"), submit this Letter ofAcceptance, Waiver and Co?iscnt (?AWC") for thc purposc of
proposing a settlement ofthe alleged rulc violations described below. This AWC is submitted on
the condition that, ifaccepted, FINRA will not bring any future actions against me alleging
violations based on the same factual findings described herein.

1.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for thc purposcs of this procceding and any other procceding brought by or on
behalfof F?NRA, or to which FlNRA is a party, prior to a hcaring and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

In 1999, Wacker began his employment in the securities industry with Park
Avenue Securities LLC, a FINRA regulated broker-dealer ("PAS" or the"Firm").
Wackcr was registered with PAS as an Investment Company Products/Variable
Contracts Rcprcsentative (Series 6) and Agent (Series 63) beginning in May 1999,

a General Securities Representative (Series 7) beginning in December 2001, and

an Investment Adviscr (Series 65) beginning in December 2000. On May 29,
2015, the Firm f?lcd a Uniform Tcrmination Notice ofSecurities lndustry
Registration reporting thc tcrmin?tion ofWacker's employment on May 1,2015,
based on Wacker's "failure to operate within regulatory guidelines while placing
client equity trade requests tlirough the Firm's trading desk."

Although Wucker is not currently associared witii a FIN RA rcgulatcd brokcr-
dealer, he remains subject to the jurisdiction of FINRA until May 28,201 7,

pursuant Io Article V, Section 4 ofFINRA's By.Laws.



RELEVANT DISCIPLINARY HISTORY

Wackcr hits no prior disciplinary history.

OVERVIEW

From July 201 1 thmugh July 2012 (thc -Relevant Period"), JV, an unrcgistcrcd
administrative assistant, fabricated nine order tickets directing the sale of
securities from a customer account, without the customer's knowledge or consent
(lhe"Fake Tickets"). JV gavc thc Fakc Tickcts to Wacker to execute. In
connection witli the Fake Tickcts, Wackcr inadc false statetnents to personnel on
the Firm's trading desk ("Trading Desk") on at lcast six occasions, that he had
spoken with the customer regarding her purported sell orders, when, in fact, he
had nol donc so.

FACTS AND VIOLATIVE CONDUCT

Background

During the Relevant Period, Wacker worked in the Brookfield, Wisconsin office
of PAS (thc ''Brookficld Office") along with DD, another Firm rcgistcrcd
representativc. Bccausc Wackcr was the only individual in the Brookficld Office
with a Series 7 license during this time period, all orders for equity trades in the
Brookfield Office were given to Wacker for execution, including orders for
customer accounts handled by othcr registered representatives.

Beginning in 2004, DD employed JV as his unregistered administrative assistant

to perform a myriad of administrative tasks for the Brookfield Office, including
the handling ofdisbursements from customer accounts. In connection with her
dutics, JV had acccss to detailed information regarding customer accounts,
including account activity, cash balances and secunties holdings.

From August 2010 through December 2013, JV misap?ropriatcd approximately
$255,300 from two customcr accounts handled by DD. One ofthcsc customer
accounts was an IRA account opened by Customer VS in 2007 when she was a 73
ye?r-old retiree (the "VS Account").

From August 2010 through Scptcmbcr 2012, JV cffected approximately 31

unauthorized wires from the VS Account totaling approximately $100,000.
Prior to some of thcse unauthorized wires, ?V gave Wacker fabricated orders shc
created by completing order tickets dircctiitg thc sale ofsecurities held in the VS
Account. Customer VS, however, never ?nsented to any of ?hese st:ll orders.



Wackcr's False Stutements

F?NRA Rulc 2010 rcquircs that "[ii] mcmbcr, in the conduct of its business, shall

obscrvc high standards ofcommercial honor and just and equitable principles ?f
tradc." A registered representative's false statement to his member firm
constitutes a violation of FINRA Rulc 2()10.

During thc Relevant Period, Firm procedur?S required that Wacker confirm the

terms nfthe ordcr tickct by spcaking directly with the customcr. Wackcr violated
FINRA Rule 2010 by making false verbal statements to personnel oit tile Trading
Desk regarding tl,e sell ordcrs recorded by JV ?,n thc Fake Tickets.

Wacker madc thc following statements to personnel on the Trading Desk
regarding his purported conversations with Customcr VS, knowing such
statements were faisc, as Wackcr had not spoken with Customer VS, nor had

Customer VS otherwise communicated a wish to sell securities:

, On July 5,201 1, in conncction with a Fakc Ticket to sell 48 shares of
Abbott Laboratories (ABT), Wuckcr told thc Trading Desk, "She had
called 10:15 this morning. Talked to her. She wants to make a sell of
Abbott Lahs."

? On October 5,20 ? l in connection with two Fake Tickets to sell 790 shares

(if ABT and 95 sliarcs of Hospira. inc. (HSP), Wacker stated: ' ? just spoke
?vith her at 1 ! '40 your time, Eastern Time. She wants to make two sales."

, On January 6.2012, in conncction with a Fakc Tickct to scll 80 sharcs of
ABT, Wackcr statcd: -[Customcr VS] would like to sell. ijust spoke to
licrjust at I :50 EST."

? On February 9,2012, in conncction with two Fake Tickcts to sell SO

shares ofABT and 150 shares ofHSP, Wacker stated: "Spoke with
[Customer VS] at 12:30, a liltlc less than ati hour ago. Unsolici?cd. She's
calling mc to frcc up a little money."

e On April 27.2012, in connectionwit?itw(JFake Tickets to scl? 150 shares

ofABT and 60 sharcs of HSP. Wackcr stated: "She wants to scll. This is
unsolicited. 1 just talkcd to hcr about 15 minutcs ago, 3 Eastern Time. She
wants to sell 150 shares ofAbbott Labs, ABT. at the market, whatever you
got thcre. '

? On July 12,2012, m cc,nncct,on with a Fakc Ticket ti? scil 75 shares cif
HSP, Wackcr stated: "Shc hud called in. 1 talked to hcr, 9:30 your time.
Shc wants to sell 75 shan:s of HSP. S? this iS unsolicited.'

Wackcr's above representations to thc Trading Desk 
wcre not true. in fact

?



Wacker had not spoken to the customer at the time he inade the aforementioned

rcprcscntations. Accordingly. Wacker viointed FiNRA Rulc 20 !0.

B. l also consenl to the imposition of the following sanctions:

1. A two-inonth suspcnsion in all capacitics; and

2. A fine of$5,000.

Thc fine shall hc duc and payablc cithcr immcdiately upon reassociation with a
member finn, or prior to any application or request fbr relief from any statutory
disqualification resulting from this or any other event ur proceeding, whichever is
earlier.

1 spccifically and voluntarily waivc any right to claim that i am unable to pay,
now or at ?ny time hereafter, t!ie monetary sanction(s) imposed in this matter.

l understand that if I am barred orsuspcndcd from associating with any FlNRA
member, i become subject to a statutory disqualification as that term is defined in
Article 111, Section 4 ofFINRA's By-Laws, incorporatjng Section 3(a)(39) ofthe
Securities Exchange Act of 1934. Accordingly, 1 may not be associated with any
FINRA member in ally capacity, including clcrical or ministerial functions, during
thc period ofthe baror suspension (i? FINRA Rules 8310 and 8311).

Thc sanctions imposed hcrcin shall bc cffectivc on a date set by FINRA staff.

1?.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive thc following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued spccifying thc ailcgations against mc;

B. To be notified of the Complaint and have the opportunity to answer lhc
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel
to have a wntten record of the hearing made and to have a Written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (?NAC") and
then ?0 tlie U.S. Securities alid Exchange Commissioti and a U,S, Court of
Appcals.
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Further, I specifically and voluntanly waive any right to claim bias or prejudginent oftlie Chicf
Lcgal Officer, tlicNAC, or any member ofthc NAC, in connection with such person's or body's
participation in discussions regarding thc terms lind conditions ofthis AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

I furthcr specifically and voluntarily waivc any right to claim that a pcrson violatcd the ex partc
pmhibitions of F?NRA Ru?c 91 43 or thc scparation offlinctions prohibitions ofF?NRA Ruic
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of tliis AWC, or otlier consideration of this AWC, including its acceplm,ce or
rcjcction.

???I.

OTHER MATTERS

lunderstand that:

A. Submission ofthis AWC is voluntary and will not resolve this mattcr unlcss and

until it has been rcvicwcd and accepted by the NAC, a Rcview Subcommittee of
the NAC, or the Office of Disciplinary Affairs ('?ODA'D, pursuant to FINRA Rule
9216;

B. if this AWC is not accepted, its submission will nol be used as evidence to prove
any of the allegations against me; and

C. If accepted:

1. this AWC will become part ofmy permanent disciplinary record and may
be considered in any future actions brought by FINRA or any othcr
regulator against mc;

2. this AWC will be made available through FINRA's public disclosure

program in accordancc with FINRA Rule 831];

3. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4. l may not take any action or make or pcrmit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, 

any finding in this AWC or create the impression that the AWC
is without factual basis, I may not takc any position in any proceeding
brought by or on behalf of FiNRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) testimoniai obligations; or (ii) right to take legal or factual
positions in litigation or otlicr legal proceedings in which FINRA is not a

pa?y.



D. i may attach a Corrcctivc Action Stateincnt to this AWC that is a statemcnt of
demonstrablc corrcctivc steps taken 10 prcvcnt futurc misconduct. 1 undcrstand
that l may not deny the charges or make any statement that is inconsistent with
tlie AWC in this Statement. This Statemcnt does not constitute factual or legal
findings by FINRA, nor docs it reflect thc vicws of FINRA or its staff.

I certify that I have read and understand all ofthe provisions of this AWC and have been given a
full opporlunily to ask questions about it; thal I have agreed ?o its provisions voluntari?y; and that

no offer, threat, induccment, or promise of any kind. othcr lhan the tcrms sct forth hcrctn and thc
prospect ofavoiding the issuancc ofa Complaint, has bccn madc to inducc mc to submit it.

7/1412016 I.TA 17-R-A----
-I.67- RUUNDate 7 Resil??t 

Christ?phcr Lawrencc Wackcr

Reviewcd by:

F.OEJ?R9Patrick Russel I
Counsel for Respondent
Russell Law Associates, LLC
P.O. Box 2456
Brookfield, WI 53008-2456
414-745-3126

Accepted by FINRA:

7/15/1 

L Signcd on bchalfofthc
Daid Director of ODA, by delegated authority

ILCiC-----
Richard Chin
ChiefCounsel
F!NRA Del,artincnt ??f Enfi,rccmcnt
One World Financial Ccnter, 1 lth floor
200 Liberty Street
New York, NY 10281

(t) 646-315-7322 (f) 202-689-3415
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