FINANCIAL INDUSTRY REGULATORY AUTHORITY

LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2014041530301

TO: Depardment of Enforcement

RE:

Finaneial Industry Regulatory Authority (*FINRA"™)

Cralg M. Gould, Respondent
Registered Representalive
CRD No, 2367293

Pursuant 1o FINRA Rule 9216 of FINRA's Code of Procedure, I, Craig M. Gould ("Gould")
submit this Letter of Acceptance, Waiver and Consent ("AWC") for the purpose of proposing &
settlement of the alleged rule violations described below. This AWC ia submitted on the

. condition thet, if accepted, FINRA ‘Will not bring any fitture aclions against me alleging
violations based on the same factusi findings desoribed herein. ]

ACCEPTANCE AND CONSENT

1 hereby accept and consent, without admilting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
edjndication of any issue of law or fact, (o the entry of the following findings by
FINRA:

BACKGROUND

Gould first became registered with FINRA as &8 General Securities Representative
(“GSR") through an association with a member firm in 1993 and as a General
Scouritiea Principal (“GSP") in 2001 through an associstion with another member
firm. He was registered as a GSR and GSP {hwough sssociations with other
member firms and first became registered as & Linmited Representative -
Investment Banking in April 2010, through an association with a member firm
where he was also registered as a GSR and GSP until October 2010, From
Ociober 2010 until August 2012, Gonld was not registered with FINRA. In
August 2012, he became registered through Cabot Lodge Securitics LLC (BD No,
159712) (“Cabot Lodge™) as a GSR, GSP, and IB, where ho currently remains
registered,

RELEVANT DISCIPLINARY HISTORY

Could has no disciplinary history,




B.

OVERVIEW

Gould failed to timely report a judgment on his Unifonn Application for
Securities Industry Regisiration or Transfer ("Form U4"), As a result of this
misconduot, Gould violated Artlelo V, Snclion 2(c) of the FINRA By-Laws and
FINRA Rules 1122 and 2010,

D TIVE COND!

Arlicls V, Seclion 2(c) of the FINRA By-Laws rcquircs that registered persons
keep their Forms U4 “current at all times,” and that smendments lo Forms U4 be
filed “not later than 30 days after leaming of the facts or ciroumstances giving rise
to the amendment.” Disclosura Question 14M of Form U4 asks; “Do you have

any unsatisfied judgtmhorhcmagmmt you?" . sy

FINRA Rule {122 requires rcg:stered persons to-corréot lneomplete or maccuraqu" .
information on their Form U4, FINRA Rule 2010 provides that “Ja] member, in

~the comiuct of his business, shall obserye lngh atnndﬁda nﬁmmrqercml honur and
Justmdoqmtablapdncrplesofﬁudo.“ L . T .,';' g

2 ey

" In Scptember 2010, a judgment wes entered against Gould in fhe n’mcunféf )

approximately $25,577, resulting from debls owed to'a bank. Gould was required
to disclose the judgment on his Form U4 within 30 days of leaming ofthe - -
judgment. However he did not disclose the judgment on his Form U4 until
December 2012, .

By reason of the foregoing, Gould falled 1o timely update his Form U4 in
violation of Article V, Section 2(c) of the FINRA By-Laws and FINRA Rulcs

1122 and 2010.
I also consent to the imposition of the following sanclions:

o A |0~ busincss day suspension from assoclation with any FINRA member
firm in any capacity; and

» A fine in the amount of $5,000.

I rgree to pay the monstary sanclion upon notice that this AWC has been accepted
and that such payment is due and paysble, 1have submitted an Election of
Payment form showing the method by which I propose to pay the fine imposed.

1 specifically'and voluntarily waive any ught to claim that I am-unable io pay,
now or 8t agy time hereafter, the monetary sanction :mposed in thia matter.




I undersiand that if I am barred or suspended from associaling with any FINRA
member, [ become subjec) (0 a siatutory disgualification as that tesm is defined in
Article 11, Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) of the
Securities Exchange Act of 1934, Accordingly, | may not bs associated with any
FINRA member in any capacity, inclnding clerical or ministerial functions, dusing
the period of the bar or suspension (sce FINRA Rules 8310 and 8311).

The sanctions imposed herein shull be effective an a date st by FINRA staff,
.
WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily walve the following rights granted under RINRA's Code of
Procedure:

A.  ‘Tohavea Complaint issued specifying the allegations against me;

B.  Tobenotified of the Complaint and have the opportunity Io answer the
* allegations in writiog;'

C.  Todefend against the allegations in a disciplinary heanng befure & hearing panel,
fo have a writien record of the hearing made and tohnvuwnuendecimon jssued,

and

D.  Toappea! any such decision to the National Adjudicatory Council (*NAC") and
then fo the U.8. Securities and Exchange Commission and a U.S. Court of

Appeals,

Further, I specifically and voluntarily waive any right to cleim bias or prejudgment of the Chief
Legatl Officer, the NAC, or any member of thoe NAC, in connechion with such person’s or body's
participation in discussions regarding the terms and conditions of this AWC, or ather

consideration of this AWC, including acceptance or rejeclion of this AWC,

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 92143 or the separation of functions prohibitions of FINRA Rule
9144, in conncction with such pesson’s or body’s parlicipation in discussions regarding the terms
asxd conditions of this AWC, or other consideration of this AWC, including its acceptance or

rejection.




I undersiand thot:

A

.- C.

D.

({8
OTHER MATTERS

Submission of this AWC Is voluniary and wil] not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommiltes of
tha NAC, or the Office of Disciplinary Affairs (“ODA"), pursuent to FINRA Rulo

9216;

Ifthis AWC is not accepted, its submission will not be used as ovidence to prove
any of the allogations against me; and .

If accepled:

LP3

--«iitis AWC will become part of my pcrmanent dasmplmmy record and may

. be considered in any future dctions bmught by FINRA orany other
togulator againstme; . . ... .

this AWC will be mada availsble through FINRA's publlc disclosure
program in accordance with FINRA Rule 8313;

FINRA may make a poblic announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

1 may not take any aclion or make or permit to be made any public
statemenl, including in regulatory filings or otherwise, denying, directly or
indivectly, eny finding in this AWC or create the impression that the AWC
Is without factual basis, 1 may not take any position in any proceeding
brought by or on belalf of PINRA, or fo which FINRA is a party, that is
inconsistent with any part of this AWC, Nothing in this provision affecls
Respondent's;: (i) testimonial obligationa; or (ii) right to tako legal or
factusl positions in litigetion or other legal proceedinga in which FINRA
is not & party.

I may attach a Correctiva Actlon Statement {o this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct, I understand
that I may not deny the cherges or make any siatement that ig inconsistent with
the AWC in this Statement. This Statement does not conslitute factual or Jegat
findings by FINRA, nor does it reflect the views of FINRA or its staff,

I neﬁify that T have read and understand all of the provisions of this AWC and have been givena
full opportunity to ask questions about it; that 1 have agreed to its provisions voluntarily; and that
no offer, threat, inducoment, or promise of any kind, other than the terms set forth herein and the




prospect of avoiding the issuance of o Compluln?ﬁa {o ind lo.submil it,

- 2515

Date (mm/dd/yyyy)

Reviewed by:

Bryan Reyhani, Esq.
Reyhani Nemirovsky LLP
200 Park Ave., 17® Floor
New York, NY 10166
Phons: 212-897-4022
bmn@mlawﬁm.oom

Acocpled by FINRA:
. _ ) ,

LS ]

December 29, 2015

. Date

Caf M. Gouid, Recpogmt

«*
¢

Signed on behailf of the '
Direclor of ODA, by delegated authority

Christina J,
Senior Regional-€ounsel
FINRA Dspartment of Enforcement
One World Rinanciat Center

200 Liberty Street

New York, New York 10281-1003
(212) B58-4009; fax; (212) 858-4770
christina kang@finca.org




prospect of avalding the issuance of 2 Complaint, has been made to induce me to subrl it

Date {mm du yyyy) Cra:g M. Gould, Respondent
Reviewed b;?’ /
r\/\
';pim, . )
Itr.ylnnl Nemirovsky LLP

200 Park Ave., 17" Floor
New Yark, NY 10166

Phone: 212-897-4022
bryan@mlswfirm.com
Accepted by FINRA:
December 29, 2015 Signed on behalf of the
Dote Duvector of ODA, by delegated authanty

FINRA Department of Enforcement
One World Financial Center

200 Liberty Street

New York, New York 10281-1003
{212) 858-4009; fax- (212) 858-4770
chnstina.kang@finra.org




Statement of Correclive Action
Examination No

This Corrective Action Statement s submitted by Craig M Gould It does not
constitute factual or legal findings by FINRA, nor does it reflect the views of
FINRA, orits staff.

|, Craig M. Gould, am currently registered as a General Securities
Representative, General Securities Principal and Limited Representative —
Investment Banking.

In the future, | will see to it that reporting obligations are fulfilled n a timely
manner and that clerical errors wil not prevent such obligations.





