
FINANCIALINDUSTRYREGULATORYAUTHORrIY
OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2014042148801

TO: Depaitmm?t of Enforcement
Financial Industry Regulatory Authority (WFINRA")

RE: Ismail Rlm?f Respondent
CRDNo. 2702531

Pursu? to FINRARule 9216 ofFINRA's Code of Proced?e, I submitlhis Letk?r of
Accep?ce, Waiver and r--t (UAWCD for the pmpose ofproposing a settlement ofthe
alleged rule viol**tnn? described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the
same factual findings described herein.

L

ACCEPTANCE AND CONSENT

A. I hereby accept and con?ent, without admitting or denying the findings, and solely for
the ?tur?. ,,ses ofthis proceeding and any other proceeding 1?ought by or on behalf of
FINRA? or to which FINRA is a pmty, p?or to a hearing and without an adjudication
ofany issue oflaw or ?ct,to the entry ofthe following ?ndings by FINRA:

?ACKGROUN]Q

Ismail Elmas C?Elmas" or ?Respondent") entered the securities industry in 1996 as an
Investment Co pe ?y and Variable Contracts Products Representative (UIR") with a
FINRA member firm. In February 1999, Elmas also became registered as a General
Securities Repmsentative  ("GS'D with that same FINRA member finn. Thereafter,
Elmaswas registered withfour other FINRA member firms before he became
registered as a GS and IR with Cuso Financial Services, L.P. ('*the Fiml'D on January
23,2013. On Angust 8,2014, the Finn fled a Uniform T? 

. , ., on Notice for
Securities Industry Registm?on ("Form U?') with FINRA disclosing that the Firm
had t?rminated Elmas' emplo> 

. .,? with the Finn on July 29,2014.

Elmas is not cu?ently ???n?4?,p?? with a FINRA mer?ber ?rm, but remains subject to
FINRA's jurisdiction pursuant to Article V, Section 4 ofFINRA's By-Laws.

RELE?ANT DISCIPL[NARYH?TORY

Elmas has no priar relevant disciplinary history.



OVERVIEW

Elmas failed to provide documents and infomlation requested by FINRA staffin
letters dated August 11, 2014 and August 19, 2014, in violation ofFINRA Rules
8210 and 2010.

FACTS ANDVIOLATIVECONDUCT

OnAngost 11, 2014, di?ing lhe couirse of aninvestigl?tioninto ?11??gptions that Elmas

comr/cliemtfunds fbrpersonaluse and participa?d in 

? ?authoriz??d outside
business activity, FINRA sent a letter to Elmas, purstl?t to FINRA Rule 8210,

'?' - £, g documents md ...t....'..l:on by August 18,2014. Bmas did not respond lo
the August 11, 20141etter.

On August 19, 2014, FINRA staffsent Elmas a second request for the documents and

infbnn?on requested in the August 11, 2014 letter, pursuantto FINRA Rule 8210.
Hlmas' response to the August 19, 2014 letter was due by August 26, 2014.

On or about August 28,2014, counsel for Emas notified FINRA. that Elmas would
not beprovidingthe doc ,,., -, '. 

1 and information requested inthe letters dated Augost
11,2014 a?xi August l9,2014. To date, Elmas has not provided FINRA with any

? M-?orinfoml?on.

FINRA Rule 8210 m?horims F?NRA? in the course of its investigations, to require

persons associated with a FINRA member to.?provide inf?, 
-, ?.on orally, in writing,

or electronically...with respect to any matter involved in the investi?tion."

In addition, FINRA Rule 2010 provides that U[a] member, in the conduct ofits
business, ahall observe high standards of commercial honor andjust and equitable
principles oftrade."

By fhiling to provide the d? 
- -?rnts and iii, ,, Kon that wete requested p?miant to

the August 11, 2014 and August 19,2014 letters, Elmas violated FINRA Rules 8210
and 2010.

B. I also consent to the imposition of the following sanctions:

A bar from associatingwith any FINRA member firm in any capacity.

I understand that if I mn barred or suspended from associating with any FINRA
member, I become subject to a statntory disqualification as that term is defned in
Article ?, Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthe'
Secmities Exchange Act of 1934. Accordingly, I may not be associated with any
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FINRA member in any capacity, including clerical or ministerial flmctions, during the
period of the bar or suspension ?? FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective ona date set by FINRA sta?f-

Pursuamtto FINRA Rule 8313(e), a bar or expulsion shall become effectiveupon
approval or accept?ce oflbis AWC.

IL

WAIVEROFPROCEDURAL RIGHTS

I specifically and volim?ly waive the following righ? gmnted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying lhe allegations a?inst me;

EL To be notified ofthe Complaint and have the o?y . tu,,tyto answer the
allegations in writing;

C. To defend ag?nst the allegptinn? in a disciplinary hearing before a hearing panel,
to have a written reoord of die hp.ring made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (?NAC*) and
then to the US. Semzrities and Exchange Commi?on and a U.S. Court of
Appeals.

F?ther, I specifically and vohmtarily waive any right to claim bias or prejudgment ofthe Chief
Legal Ol?cer, the NAC, or any member ofthe NAC, in connectionwith such person's orbody's
p?ticipation in discussions regi., r",, ?? the terms and conditions ofthis AWC, or Other
consideration ofthis AWC, including acceptance or rejection ofthis AWC.

I fmther speci?cally and voluntarily waive any right to claimthata person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation offunctions prohibitions ofFINRA Rule
9144, in connection with such person's or body's participation in dis ssions Mding the terms
and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection.
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I?L

OTHER MATTERS

Iunderstand that

A. Sl?hmi?don ofthis AWC is voluntmy and will not resolve this lk?Alt?t unless md
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the OfEK?e of Disciplinary Affairs (UODA'D, l ,t to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its submission will notbeused as evidence to prove
any ofthe allegations against me; and

C. Ifaccepted:

1. this AWC will become pa?t ofmy?, 
-?,,,:, et disciplinmy record and may

be considered in any future actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FINRA's public disclosure

program in response to public ir es about my disciplinary record;

3. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4. Imayn?ttakeany action or make or permit to bemadeany pubHc
stat?ment, including inregulatory filings or otherwise, dmying, directly or
indirectly, any' .. ?g in this AWC or create the impression thatthe AWC
is without factual basis. I may nottake any position in any proceeding
brought by or on behalfof FINRA, or to which FINRA is a part? that is
inconsistent with any part. ofthis AWC. Nothing in this ?mvision affects

my: (i) testimonial obligations; or CD right to take legal or factnal
positions in litigation or other legal proceedings in which FINRA is not a
party.
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I certify that I have read and understand all ofthe provisions of this AWC and have been given a
full opportunity to ask. questions about it; that I have agreed to its provisions voluntarily; and that
no of??, threat, inducement, or promise ofanykind, other thlmthe tenns set forth herein and the
prospect of avoiding the ??m?an?w? ofa Complaint? has been med??p induce 6? 

to submit it
AEGP+ 

LJ-,204 GEW---.,5532 

-JMMM

Reviewed by:

1?226126553100121 
911518014

David G?B?lrger, Esq.
Tysons Litigation Group
Greenberg Traurig, LLP
1750 Tysons Boulevard, Suite 1200 1 McLean, VA 22102
Tel: 703-749-1307

Accepted byFINRA:

965/IY
Si?ed onbehalfofthe

Date Director of ODA. by A?1?8?'eA authority

. - 
On..0-

MM???- 
?,- .Susan Schroeder

Senior Vice President and Counsel

FINRA Department of Enforcement
One World F?n*n?4?l Center
200 Liberty Street

New York, NY 10281-1003

Tel: 646-315-7466
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