
?NANCIAL ?DUSTRY REGULATORY AUTHORITY
LETIER OF ACCEPTANCE, WAIVER AND CONSENT

. NO. 2014042261801

TD: Depan?nmt ofEnforoement
Finmcial Ind?try Regulatory Authority ("FlNRAD

RE. Andmw MArthur,Respondent
Rcgister?d Repmterttative
CRD No. 1864083

Purmmnt to FINRA R?le 9216 of FINRA's Code of Procedure, I, Andrew M. Arthur (''Arthur")
submit this I?ter of Acoeptanc?, Waivcr and Con?ent (WAWC") for the purpose ofproposing a
?leme??t ofthc ?lle# nlle v?o?aia,ii? dc?cribed bel??w. This AWC i? submitted on the
AM.D.ammm?i#.Maumm/Nna?n-M.BPGIMMMm
MNM.b-aa--eHMIWMB#aWMW

L

ACCE?rANCEAND CONSENT

A. I hereby?eo?pt and r?*,???Wiitl?il?t  ?w6?0*lng Dr denying the finrlinir?? ?d ?olely
fbr t?e pmposes ofthiap?oceeding and 

any other pro??eding brought by or on
Bebatfgf.FIN??A, 

or. to,which YINRA-i? a party, prior to a hearing and without an
adjudication of any imte oflaw or fact, to the entryofthe following finrling? by
F[NRA:

BACKGROUND

Arthur first 1---=?r.A regi?????i with FINRA ?o??gh an a??ciation with a f..?.
m?ii??er firm in 1992, *s a General Securities R, 

ri rrl- t..? ("OSR?. Between
1994 and Oc?b? 2010, Arthur w? registe?r? with FINRA as s GSR tl?ough
sevaal oth?r ir,?inbi fim? In December ? 10, ArthA? 6??aiu,e regist??d asa
OSR through 

? ???n??.lion with FBR CapitaI Markets & Co. (BD NA 25027)
(?FBR"), where he additionally becamc reglstcred a? a General Securities
Prindpal (?GSP") in May 2011 until August 2014. In August 2014, Arthur began
working at mother ??m-? firm, w??re he oontimee ?o be registered as both a
OSR and GSP.

RELEVANT DISCIPLINARY HISTORY

Arthi? has nodisciplinmy hi?ory.



emnm.
While r?gi?te??d with FINRA tlwough FBR, Arthur fhiled to amend his Unifonn
Appli?tion for Secltrlti? Indu?try Registration orTrar?fer (UForm U4D to report

a federal tax Iien. As a result of this misoond,tct, Arthur violated Article V,
Section 2(c) of the FINRA B?LMand FINRA Rules 1122 and 2010.

FACTS AND VIOLAT??E.CONDDCT

Article V, Section 2(o) of the FINRA By.LAws requires that registered persons
keep their Fonm U4 "current at all times," and that aineiidmait? to Forms U4 be

filed Unot labor than 30 days after learning of the facts or- :.. - - --1-.- - - giving rise

Io the mnendm?It,? Diwloeum Questi on 14M of Form U4 mks: -Do you have

aay MHMM Mrm. or li=i,OM Mn
FINRARIib 1122mairamMMi-=-tooi,Rai=MWAa'.u.-:-d=
inf?mn*Hnn on their Fo?m U4. FINRA Rule 2010 p?v?dea that ?Ta] rn?the?. in

-AD#dhWMM.-OW-WM#Wdmm/-=ZM-Mwamm-Ormdan.
]n May 2013, the IRS med a Notioe of?Fe??al Tax Lien ag?1,1*? Artht* in the
amount of' approximately $111,131. Thc lien required disclosure on Arthur's
Form U4 b?inning 30 days after I/ming ofthc facts and J.----'-...-- giving
rise to the amendmeot; however he did not disclose the lien on his Form U4 until
August 25,2014.

B. I also consent to the imposition ofthe following sanctions:

. A 30-calmdar day s??p??sion fiom a?sociation with any FINRA mil"?.-i-
finn in any ?pacity; and

? A fine in the ?,.??,n? of $5?000.

I agree t? pay the mo-?aiy ...r?inn upon notice that this AWC has been pc?v?e?[1

md that such payment is due md payable. I lmve submitted m Election of
Paymmt fbnnshowing the nw?hnd by which J propo?e to pay the fine imposed.

I specifically and voltmtarlly waive my right to claim that I am unable to pay,
now or at any time hereafter, the m?ae?ary sanction impo??d in this mat?er.

I,?nder??.nd that ifI am barred or suspended from ass?wiating with any FINRA
member, I beoome subject to a Statutory disqualification as that tmn is defined in
Article III, Section 4 of FB4RA's By-Laws, incorporating Section 3(aX39) ofthe
Securities Exchange Act of 1934. Accordingly, I may not be asso?inted with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period ofthe bar or suspeosion (Ke FINRA Rulcs 8310 and 831 1).
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The sanctions impo?ed hcrein shall be cmdive on a date set by FINRA 

?IL

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights Bnted under FINRA's Code of
Procedure:

A. To have a Complaint issued Bpecifjring the allegations a?inst me;

B. To be nn?ifi?,t of the Complaint and Imve the opportmity to answer the
?11?ga+6?n, In writin?

C To am nH..R ibe aoaa ina di=iplinuy i...H.Y boa. a h=ig mu
N hma .Ei- Mca,a ofao IM-emdwlim a rrdi,za anw- 

-tmd

D. To appeal any mich .*?--.??-.? to the National A?tludic??my Cmmcil rNAC") md
th? to the US. Seouritie, md R,??ngr' Cnrnmi?ion and a US. Court of
Mmh

RMM#MMN=MMMDHM#WWAW=MM.MOMCZ.i
XGWABBAEOZHRMP.$*LAB#TMOIZMXAAZAAN#MGNWOMAMDXMIGZANT
or??6rl??ation  ofthia AWC; tn?ih?ling a*ceptance or rejection ofthi? AWC.

I finth?rspecif?cally and volnnt?ly waive any.right to claim that a person violated the exparte
prohibitiom ofFINRA Rtlle 9143 

or lhe,epai?tion offlmctions pmh;bitions of FINRA Rule
9144, in oonne?lion with such pers?n'? or body's particip?tion in '1.?rv?-?ons r*??ding the tmns
??d hrn?ditions ofthis AWC, Or other oonsidmltion ofthis AWC, inCIDding its acoeptanoeor

MM
I?I.

OTHER MATTERS

I m?d?t?td that:

A. Submission of thia AWC is vohmtary and will not resolve this matter unless and

until it'hae been reviewed and aooepted by theNAC, a Review Subcommittee of
the NAC, or the O?? ?Di?ciptinary Af?aira (UODA?, purmlan, k? FINRA Rule
9216;

B. If this AWC is not aooepted, its submission will not be used as evidence to prove
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my of the all?tiom agai?t mei and

C. If accepted:

1. this AWC will become part of my p?rmanent di?ciplinary record and may
be considered in any fliture actions brought by FINRAor any other
regulator a?in?t mei

2. this AWC will be made available through FINRA's public disclosure

progmn inpnr?*dance with FINRA Rule 8313;

3. F?NRA maymmkea public, ., ..,.,t co?ccrningthis a??ent and
the subject matter thereofin ac?ordanoe with FINRA Rule 8313; and

4. I may not takemyactionormakeorpmnitto be made my public
*atm?ent, including in regalatory filings or otherwise, denyin& directly or
tn?*irec?ly, any finding in this AWC or cr?? the imp?me?ion that the AWC
is without factual basis. I may not take any position in any proceeding
brought byer on h?helf of FlNRA, or to which PINRA isaparty, that is
inconsi?bmtwith any part of this AWC Nothing in this provision afl?cts

Bmml=NX (i)-MiN aimnn.; orW)awtolake leN or
factual positions in Hti?tion or other legal prw??aaling? in which FINRA
ig not apmty.

D. I may attach a Corrective Action Statement to this AWC that is a statement of
dcmon?Irable w,?l;?,g stops tak?it to pi??t future mi?conduct. ? ??d??tand
that I may not deny tha charg?s or make any statement thai is in?onsi8?mt with
the AWC in this S**??m,mt. This R ??'?m'n, dow not ?nn?'?h,?- faotual or legal
finrlingq by FINRA, nor does it reflect the views of FINRA or ils stat[

I certify that I have read and ?ndersl*nd all ofthe provisions ofthis AWC and have been given a
full opportunity to ask questions about it; that I have a?eed to its provisions vohmtarily; and that

WOIM.MNUMMamui..dmiuo-Ma-Sa

4



forlhh?einand?hepro?pec?ofa??okling?ei?su?oe?t???????bee?m?d???i??du?e
me tv mbmit iL

A? 

IESISLZLJ
Mmvu?aur

32,-+
I

Mo?vit? LIP
1101 17* 

-a MW,?hi'10on? DC 20036
M?one: 2?2-803-5854

Accepted by FINRN

November 20,2015
S? on beh?lfof?he

Dam Director of ODA, by delegated authority

a,I.Li.?-
Smior Re?in??l R 

-FINRA P 
: B,, -,tofEnfbro?mmt

One World Flnm?w-1.? Cmter
200 ubag mi.a
NewYork,Ne?York IQ281-I003
(212) e?e-mnn; fi?c (212)858-4770
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