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TO: Department ofMarket Regulation
Financial Industry Regulatory Authority (?FINRA")

RE: VFinance Investments, Inc, Respondent

Broker-Dealer
CRD No. 44962

Pursuant to FINRA Rule 9216 ofFINRA's Code ofProcedure, VFinance Investments, Inc (the
?firm") submits this Letter ofAcceptance, Waiver and Consent ??AWC') for the purpose of
proposing a settlement ofthe alIeged rule violations described below. This AWC is submitted on
the condition that, ifaccepted, FINRA will not bring any future actions against Respondent
alleging violations based on the same factual findings described herein.

L

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admitting or denying the findings, and
solely for the purposes ofthis proceeding and any other proceeding brought by or on
behalfofFINRA, orto which FINRA is aparty, priorto a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by FINRA:

BACKGROUND

The finn became a FINRA member on September 9, 1998. Its registration remains in
effect The firm has no prior relevant disciplinary history.

SUMMARY

In Matter No. 20140425161, the Department ofMarket Regulation reviewed the firm's
compliance with FTNRA Rule 5320 order protection requirements during the period of
April 1,2014 through June 30,2014 (the ?fReview Period"). The review resulted in
certain findings ofviolations ofFINRA Rules 5320 and 2010 described below.

FACTS AND VIOLATIVE CONDUCT

In 13 instances during the Review Period, the firm accepted and held eight
customer orders in Over-the-Counter ("OTCD securities, traded for its own
account at prices that would have satisfiedthe customer orders, and failed to
execute or immediately execute the customer orders up to the size and at the same
price at which it traded for its own account or at a better price. These instances

are reflected on Exhibit A. The conduct described in this paragraph constitutes 

V1separate and distinct violations of FINRA Rule 5320 and 2010.
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B. Respondent also consents to the imposition ofthe following sanctions:

A censure and a fine of $7,500:

Respondent agrees to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such payment(s) are due and payable. It has submitted an Election of
Payment form showing the method by which it proposes to pay the fine imposed.

Respondent specifically and voluntarily waives any right to claim that it is unable to pay,
now or at any time hereafter, the monetary sanction(s) imposed in this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.

IL

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntarily waives the foHowing rights granted under FINRA's
Code ofProcedure:

A. To have a Complaint issued specifying the allegations against the firm;

B. Tobe notified ofthe Complaint and have the opportunity to answer the allegations in
writing;

C. To defend against the allegations in a discipHnary hearing before a hearing panel, to have

a written record ofthe hearing made and to have a written decision issued; and

D. To appeal any such decision to the National Adjudicatory Council ('?NAC") and then to
the U.S. Securities and Exchange Commission and a U.S. Court ofAppeals.

F?ther. Respondent speciEcally and voluntarily waives any right to claim bias or prejudgment

ofthe Chief Legal Officer, the NAC, or any member ofthe NAC, in connection with such
person's or body's participation in discussions regarding the terms and conditions ofthis AWC,
or other consideration ofthis AWC, including acceptance or rejection of this AWC.

Respondent further specifically and voluntarily waives any right to claim that a person violated
the ek parte prohibitions ofFINRA Rule 9143 orthe separation offunctions prohibitions of
FrNRA Rule 9144, in connection with such person's or body's participation in discussions
regarding the temls and conditions ofthis AWC, or other consideration ofthis AWC, including
its acceptance or rejection.

1 The finn has akeadymade restitution to affected customers voluntarily in the amounts set forth on Exhibit A. V?
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iII.
OTHER MATTERS

Mmmm dsL#

A. S?ixmi?ion ofthis AWC is votw?ag mid will not remlve this m*?h,? iml??? ??d until it
h? bem reviewed md accepted by the NAC, a Review S? .1- --.....:"- of the NAC, or the

O?ce ofDI*?ip?inmy Af??ir? RODA-). y.?uaut?o FINRA Ru?e 92] 6;

B. IiWAWCisaaRMMA#811826/a#AJWMRMdthe .n*?nr'. ag?ir?t Re?po?d?nt; ?xl

C IFMM.
1. thi? AWC will bec<?Il* p?rc of the firm'? y, .. --.' di?ciptin?ry r??ord aod may

Itc oon?d?md in my f??mm ?ctions brm?ght by FINRA or my other mgul*?or

rmu aja irin;
2. this AWC will be maile available ?ough FINRA's pnl,?l? di?ciosure program in

ac?o?rl*r?oe with FINRA Rnlo 8313;

3. FINRA may make ? public ?war .. - -'. . --? con??mi?g this ag??m??t and the
subject , ?. ? lb?e?f in acot*ri,?nce with FINRA Rnk 8313 ; and

4. Respondc?t mRy not 1 

? action or make or /[
 lo be 

/
 my public

MOMMMEBMIMMimo.oibaMdai?M?RCUYa
indirectty, 

? A ndin? in this AWC or A?? the jmp?e??ion tl?t ? AWC is

001118061011*MGMMOOau.?brought by or on behalfofFINRA, orto which FINRA i* ? p?ty, th?t is
ir??om?is??t with ?ny part ofthis AWC. Nothing in thi? provi?ion *P??4 the
fimt'?: (D testimon?al oWI?ion?: or (Ii) right m take I?#or ?? positians in
?=a.t- or other ?# 

R -?? -,-l?r?8? in which FD4RA is not a p??y?"-D. RamdmaiaymxmaOXZBMAOBWOMMMWAAAWC?a?i?a-1-L.-.Jor
.t.....-,-t. J.L. oorre?tive s?eps ?km to pmvwt f?ture mi?onducL The finn tmd?*tincts
th?t it m?y not der?y the ch*rE?e? or m?ke ?ny ??lmlm,t that ie i?*onrisMnr with the AWC
in fhis 8??t?*nent. This St??*??y??t does not ?oostl?rtt,? f6et,a*I A le# ???? by F?NRA,

oor doe it xefl?ct thc views of FINRA or i?? staf[

W4
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The undersigned, on behalf of the firm, certifies that a person duly authorized to act on its behalf
has read and understands all of the provisions of this AWC and has been given a full opportunity
to ask questions about it; that it has agreed to the AWC's provisions voluntarily; and that no
offer, threat, inducement, or promise of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance ofa Complaint, has been made to induce the fim? to submit it.

11?
Date Respondent

'Fin???*?BY:

Name: L'BYy /Gaoaxvm
I 

-Title:
. H5$

Reviewed by:

Counsel for Respondent

Accepted by FINRA:

Novrmb,= 23 2015
1 Signed on behaIfofthe

Date Director of ODA, by delegated authority

rfJames J. Nixon
ChiefLitigation Counsel
FINRA Department ofMarket Regulation
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