
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER, AND CONSENT

NO. 2014042604701

TO: Department of Enforcement
Financial Industry Regulatory Authority (''FINRA")

RE: Becky Vee Halphin, Respondent
CRD No. 2421711

Pursuant to FINRA Rule 9216 of FH\IRA's Code of Procedure, I submit this Letter of
Acceptance, Waiver, and Consent ("AWC") for the purpose of proposing a settlement of the
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the

same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue oflaw or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

Halphin entered the securities industry in 1993. From 2006 to 2014, she was
associated with General Securities Corp. ("GSC") (CRD No. 15062) as a
registered representative, and she was registered with FINRA and its predecessor

as an investment company shares and variable contracts representative. On
August 15,2014, she resigned from GSC. Since that time, she has not been
associated with any FINRA member firm, but she remains subject to FINRA's
jurisdiction under Article V, Section 4 ofFINRA's By-Laws.

RELEVANT DISCIPLINARY HISTORY

Halphin does not have any history of discipline by FINRA, any other self-
regulatory organization, or the Securities and Exchange Commission. In 2005
and 2007, she was disciplined by the state of Missouri under consent orders
resolving allegations that she acted as an investment advisor without a license.



OVERVII?W

Ilalrilili borrowed from one ofhcr customers without hcr firm's pcrt,iissio,?,
violali,ig ?INRA Ri,lcs 3240 a,id 20 I O.

FAC'rS AND VIOLA'?IVE CONDUC'?'

l lallihin :,islie(I a proniis?oi y ?iote dated Octobcr 24, 2012 iii li?vor ol o?ic ol' hcr
Cllsloillel s, a friend with wliom shc Iiad a lotig-staiicling associalioii. '1'Itc notc
obligi?tc?l a compa,iy that 1-Ialphiti ow,ied to pay $60,000 plus intcrcst to thc

customer, except that '?[ijn the cvcnt ofdcath the lcndcr forgives thc note 
... with

tl?e exception ofaiiy interest due". Thc note rcflcctcd a loan whose procccds
1-lalpliin had reccivcd and conveyed as aii interinediary to a third party; duritig tlie
timc of tlic loa,?, I Ialphin inveslcd in two pieces of propcrty with tl?c third party.
Halphi?i signed the Iiole at the customcr's request due to hcr perso?ial rclationship
witl, hini. Several ?iionlhs latcr. tlie customer died.

Wliei, ilalphi,i sigiied the note, GSC's written procedures did not allow its
registered persoiis to borrow from its customers, and GSC did not give prior
writtcti api)roval for thc loa,i.

FINRA Rulc 3240 prohibits registered persons from borrowing from "any
custonicr ofsucli pcrson" unless (i) the registered person's firm "has written
proccdurcs allowi,ig the borrowing a,id lending of money between such rcgistcrcd

persons and customers ofthc member" and (ii) the firm "pre-approvcls] in
writing" the loan, if it is based on a personal relationship. Violating that rule also
violates F?NRA Rule 2010, which provides that''[a] member, in the conduct of its
b?,si?icss, sl?all obscrvc high standards ofcommcrcial honor and just and equitable
principles oftrade" and applies to people who are associated with a member.

Bccausc GSC did not allow or approvc tlie customer's loan, 1 lalphiii violated
FINRA Rulcs 3240 and 2010.

B. 1 also co,isent to the iinposition ofthc following sanctions:

I. A suspension ofsix months from associating i,? aiiy and all capacities with
any FINRA member; and

2. A fi,ie of$5,000.

I undcrsta,id tliat if 1 am suspended froin associating with aiiy FINRA meinber, 1

bcconic subject to a statutory disqualification as that term is defined in Article ill,
Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthe Securities
Excha?igc Act of 1934. Accordi,igly. I may not be associatcd with any FINRA
member in any capacity, including clerical or ministerial functioiis, during the
period of the suspension (scc F?NRA Rules 83 IO and 831 1).
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I'I?e li,ic sl?all be duc i,i?d payable eitl,cr im,i?cdiately upo,i rci,ssocitition with a
???ci??bcr fir,11 lollo?ving 111c six-,no,?th si,si?e?isioi? iioted above, or prior to aiiy
applicatio,? or request Ii,r reliel lioi?? ??,iy sl?ittito'.? di?qualilication rcsl,ltilig lroi,i
tliis or ii,?y otlier evc,il or proccedi?ig. ?vhichcvcr is c?,rlicr. 1 spccilically a,id
volutitarily waivc any right to clai,ii that I ai?i unable to pay, noK or al ally time
hereafter, the nio,?etary s:i,iclioi?(?) it?iposcd in this I,ialtcr.

?hc sa?ictio,is ii,i?oscd hercin shall be ellcclivc on a datcset by ?INRA stafl:

lL

WAIVER OF PROCEI)U1?AL RIGHTS

l specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To havc a Complai,it issued specilying Uic allegatio,is against mc:

B. 70 be i,olilied of the Complaint aiid have the opportunity to answer tlie
allegations in writing;

C. lo defend against the allegatioiis iii a discipliniiry heari?ig bcforc a hearing panel,

to have a written rccord ofthc hearing niiide and to have a written decision issi?cd:

and

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and
then to thc U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and volutit?,rily waive any right to claim bias or prejudgmciit of the Chief
Legal Ofliccr, the NAC, or any member ofthe NAC, in connection with such person's or body's
participation in discussions rcgardi,ig the terms and conditions ofthis AWC. or other
considcration ofthis AWC, i,icludi,ig acceptance or rejection ofthis AWC.

1 fi?rthcr spccifically and voluntarily waivc any right to claim that a person violated thc ex parte
prohibitions of FINRA Rulc 9143 or thc scparation off?inctions prohibitions ofFINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or othcr consideration of this AWC, including its acceptance or
rcjectio??.

/IL

OTHER MATTERS

1 undcrstand that:

-,



A. St,l?,i, i?;sic,i, i,1'tl,is AWC' i? vc,lm,lmy i,?,cl \vi ll ?,ot rcsolvc ?l, i? matlcr unless a,?d

i,t,lil it I,i,s I?eei, ?evicwed t,nd ?,ccei,te(I I,y ll,e NAC, i? I?cvicw Subcom,iiiltcc of
tl?e NAC, or the Office of Discipli,??,ry Affairs ("ODA"), pursua,it to FINRA Rule
9216;

ii l I' Il, ih A WC i? I,(,I :,CCC?,Ie?l, it?, s,,bi,ii???i?,t, ?vil I ??(,I be usc?l ?,S evi(Ic,icc to pr(?vc

a,iy ??t the allegations against ?,?e: a,?d

?? If accepted:

I. tl?is AWC will bccuiiic part ?,I ?,iy pcr,nanc,?t di?cipli,ia,y rccord and inay
be co,?sidered iii any fut?, rc actions brought by FINRA or any other
rcgi,lator agai,ist ,?,c:

2. this AWC: will be made available through FINRA's pilbtic disclosure

progra,n in accordi,,iccwith FINRA Rulc 8113;

3. FINRA may ,?,ake a p?,blic ani,o??,ice,?ci?? concerning this agreen,ent and

ll,c s?,bject n?attcr thcrcof iii accordance witli FINRA RulC 8313; and

4. 1 may nol mke any action or,nakc or pcrinit lo be madc any public
statenie,?t, includi,?g in regulatory filings or otherwise. denying, directly or
i,idirectly, any finding in this AWC' or create the impression that the AWC
is without facti?al basis. l may not ?akc any position in any proceeding
brought by or on behalfoIFINRA, or to which FINRA is a party, thaI is
inconsistent with ally part of this AWC. Nothing in this provision affects

iny: (i) lesti,??onial obligations; or (ii) right to takc legal or factual
positions in litigation or ott,er legal procecdings in which FINRA is not a
party.

D. l may attach a Corrective Action Stateinent to this AWC that is a statement of
denionstrable corrective steps take,i to prevent future misconduct. 1 understand
that f may not deny the charges or make any statement that is inconsistent with
the AWC in this Stateinent. This State,??ent does not constitute factual or legal

findi,igs by FINRA, nor does it renect the views ofFINRA or its staff.

1 certify chat I have read and u,idcrsta,id all ofthc provisio,is ofthis AWC and havc been given a
full opportunity to ask questions about it; that I havc agreed to its provisions voluntarily; and that

no offcr, tl,real, inducemcnl, or prDmisc ofai,y kind, other thu,? the knns set fdF?FRbrcin and thc

prospect ofavoidi,?g thc issua,ice ofa Complaint, has bee,i mad?-t? induce rfela.Fu?4nit it.

ri512612CVip
Date (fnm/dd/fyyy)

Respon?d1n?47
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Reviewed b?:

*cGL.Smffol- 

--?FK?
Counsel ibr Rcspondent
Stallorcl i.a\v Firiii LLC
4200 So,iieisct Di'ivc. Suitc 237
I?rairie Villagc. Kaiisas 66208
9 I 3-648-9222 (telephone)
913-648-0255 (f?csimilc)

Acccptcd by FINRA:

Junc9,2016 Sigiicd on bchall ofthe
Dillc Dircct?,r ofODA, by dclcgatcd authority

r3LWUaKTCT-  

?---- ??- .-?.*?.J. Loyk*ftisM
Principal RegMnal Counsel
FINRA Department of Enforcenicnt
120 West 12th Street
Kansas City, Mis?ouri 64105
816-802-4710 (telephone)
8 16-421-45 I 9 (facsiin ile)
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