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. ﬁrm a]legmg v*tolattotxs based on the 94

ctual ﬁndmgs descnbed' erem

solely for the purposes of this proceedmg and any. other proceedmg brought by or on -
‘behalf of FINRA, or to which FINRA is a party, prior to a hearirig and without an o
_ adJudlcatton of a.ny 1ssue of law or fact tothe entry of the fol]owmg ﬁndmgs by Fl'NRA Co

| eﬁ'ect The ﬁrm has no relevant dlsctpllnary hlstory

&U.I\_’LM.?_

In 20140428276 the. staff in Market Regulanon g Trade Repornng Comphance Bngme '

_ (“TRACE”) Reportmg Section (the “staff”) reviewed-the firm’s comphance with FINRA’s

rules related to trade-reporting of cusfomer transacttons ini-securitized products dunng the

~ period from January 1, 2014 through June 30, 2014 (the “review penod“) It was
detenmned that t’ne ﬁrm falled to correctly report certam transactlons
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guch decision o the NAC and then tothe US. gecurities and Bxchang®
2 US. Court of Appeals. ' : »
an 'qqlunfcarily waivesany right to claim bias OF prejudgment of the
Y o et of the NAC,‘i_n cormecnon with ;Sui_'#t‘_i”ﬁéi‘éon"s or -

To appeal ény
Comm‘assicn at




~ body’s partxcxpatlon in dlscussmns regardmg the terms and conditions of this AWC, or other
conmderanon of this AWC mcludmg acceptance or rejection of this AWC.

The firm ﬁ.lrthcr speclﬁcally and voluntanly waives any right to claun that a pcrson v1olatcd the
~ ex parte prohxbmons 'of FINRA Rule 9143 or the separation of functions- prohlbltwns of FINRA
Rule 9144, in'connection with such person’s or body's participation in discussions regarding the
‘dlt1qns_ of this AWC, orother consideration of this AWC, including its acceptance .

oL

- The firm ynderstands that; R R S
A Submléslloﬂ'of this AWC is voluntary and w:ll. not resolve thfs matter unleés and untli it

has been reviewed and accepted by the NAC, a Review Subcommittee of- thc NAC, orthe - .

. Ofﬁce of Dlsclplmary Aﬁ“alrs (“ODA”), pursuant to FINRA Rule 9216

ewdencc to prove any of B

COlL . thxs AWC wﬂl becomc part of the firm’s permanent disclphnary record and may
b considered in. any ﬁJture actlons brought by FINRA orany other rcgu]ator
‘-agamst the ﬁrm, . -_; " S :

2. '.";thls AWC w;_'ll bc madc available through FINRA s pubhc dlsclosurc program in
B ) ‘1thFINRARulcS3]3 " ' S Boene U
3.0 . FINRA may'make a pubhc announcement concerning th:s agreemeng and the
o sub_pect mattcr thercof m accordance with FINRA Rulc 83 13 and )

4.  Thefim may not take any aetion or make or pcrmﬂ to be made any public
statement, including in regulatory filings or otherwise, denymg, directly or
mdu'ectly, any finding in this AWC or create the impression that the AWCis .

. without factual basis. The- firm: may not take any positionin any proceedmg
‘_brought by oron bchalf of FINRA or to. which FINRA iz a party, that is
- mconS|stent with any ‘part of thls AWC Nothmg in this provision affects the .
. -"Itﬁrm 8: (1) teshmomal obhganons, of: (u) right to take: lega] or factual posmons in .
; llt:gatlon or. other lcgal proceedmgs in whlch FINRA isnota party e
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D.  The firm may ¢ attach a Correchve Actlon Statement to tlus AWC that isa statement of
- demonstrable corrective steps taken to prevent future mlsconduct The; firm undcrstands
that it may not deny the charges or mak"' any statement that is mconS1stent thh the AWC
in this Statement.” Thi not-constitute fac
" nordoes it reﬂeg_t_ithc B
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The undersigned, on behalf of the firm, certifies that a person duly authorized to act on its behalf
has read and understands all of the provisions of this AWC and has been given a full opportunity
to ask questions about it; that it has agreed to the AWC's provisions voluntarily; and that no
offer, threat, inducement, or promise of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance of a Complaint, has been made to induce the firm to submit it.

z ’2 é'z é Respondent

Date William Blair & Company L.L.C.

A/
Name: ,}gmgﬂ de"l 14
Title: Mf 5 <o

Reviewed by:

Accepted by FINRA:

g(g_@ng, Signed on behalf of the

Date Director of ODA, by delegated authority

Robert A, b:darclunan, I%q.

Executive Vice President
Department of Market Regulation
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