
FINANCIALINDIJSTRYREGULATORYAUTHORITY
LET?ER OF ACu. friANCE,WAIVERANDCON:?ENT

NO. 20140429989 01

TO: Dcpartm?tofr...r...........i
M mrinl Industry Regr?lp?my Authority (?FINRA")

RE: Aaron Heimowitz, Respondent
Reg'ist? ed R-?,--.1-1',ve
CRn Nn 741866

Purm?ant to FINRA Rulc 9216 of?FINRA's Code of Procech?e, Respondent Amun Heimowilz
(?Heimowh?? orthe ?RespM?N??*?n???lhisLet?erofAoo#nce.  W??v?r?md r?nn?
(uAWCD f?rthapurpose ofproposing asettlementof the allegednlleviol?rtions de??nbed

below. This AWCis mlbmitted on the condition that, ifaccepted, FINRA will not bring ?ry
future actions *g?;n?t me alleging violations based on the same f?mi,1 finri;ng'? described herein.

L

ACCEF?ANCEAND CONSENT

A. I hereby aocept and consent, without admitting or denying the f?nringf and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalfof FINRA orto which FINRA is a party, priorl? a hearing and without an
adj,?io.tion ofany issue of'law or fact, to the entry of the following fin?ingq by
FINRA:

BACKGROUND

Respnnrlm.nt joined the securities industry in January 1965 as General Secz?ities
Representative (UGSRD. He became a General Securities Principal (''GSPD in
Sep?pmher 1974 and a Municipal Securities Principal (UMSPD in July 1988. He
was associated with 14 mm.mher firms between 1965 and 2008. In April 2008,
after leaving his #or f?m? Respt?rw?ent beca?h.? associated with Ncwport Coast
Sec?ities, Inc. (BDNA 16944) (?Newporf' or the UFi?n? whem be continued
to be regis?emd as a GSR, GSP, and MSP.

On June 22,2012, Newport filed a Uniform T?.rmin?tion Notice for Securities
Industry Registration (Form UB termin?ing Respondent's registmtion thmugh
Newport Respondent was subsequently ??enciated with two other member finns
between June 2012 and December 2014. He is not currently associated with a
FINRA member fim?. Pmsuant to Article V, Section 4 of the By-Laws, however,
FINRAretainsjmi??iction overhim.



/MANTDISCIPLKNARY?STORY

Re?prmdent does not have any disciplinmy history with the Sem?rities and
Exnh?ngr Commi?aion, a?y state sectnities regulators, FINRA or any other self-
regulatory orBpn;??hon.

OVERVIEW

nismm 

M=M rDRMMrs peadpdi ia Ma-Llliestransactions without provitling p?iornotioe to his ?rm? in violation ofNASD
Conduct Rules 3040 and 21 10 and F[NRA Rulo 2Ql? *nrl (?i) I?,??????.r,?'s

?gpgrm? in an outside b,?ss activity without providing priarnotice to his
firm, in violation ofFINRA Rides 3270 and 2010, and NASD Conduct Rules
3030 and 21 10.

FACTS ANDVIQBTIVE COJ????T

Priv* 0*ru?;I?.,, T?nu???lluu

NASD Conduct Rule 3040 requires an associated per*?n to p?ovitie written notice
to his or her finn prior 10 

y-. t :..:r? 
...a in any ?iva? secutities t,m?action, which

is defineol as my sec?ities ? -.--J'.... u,.til- oftbc scope ofthe Bsoci?ted
pmon's employment, with c?Itaill exceptions.

Between August 2008 and August 2011, while R?spondent was registered
through Newp?rt, Respondent ?--?ded that fbur customm? ofN?wp?rt, two
ofwhomwere amarried couple l?ntri?ngajoint aco?imt (r?n?i??ively, the
?Cne*nm????"), Ft?cl?se se(n?itiesinthr?e onropl?iesth?tdid not offbr???xmritics

tlnough Newport (the UCompamesD. Specif?cally, in December 2008,
Respondeot rerornmpnrled th? one customer imrest in a gold mining company,
fbr which Respnnrl?rrl's son sm?vacl as the CEO. Respond?t also provided this
Ci,?n?n??r With promotional mn???ri nlq Subseq?ntly, this custnmer mvested a
total of$26,0(XI in the company.

In nrW*Hnn? betweem Angost 2008 m?d Aug?t 201 1, R?sponde?t 
. - - - -- - -- --L

 .t
that all of?lhe Cl#Om0?rs invest in two other oampani? both ofwhich specialized
in the production and developmant ofmnewable energy. Respondent was a
consultant for these comp?ies. After Respondent provided the Customers with
pmmotional m?ter?niq, each ofthe Customers invested in each ofthese
comp?mies. Collectively, the Cuslomms invested a total of$255,000.

Respondent also ?rnm? for the Customers to ?E,ve certificates or other
materials confirming theirpwchases ofthe Companies' securities.

Respondent did not provide Newport with any written 
or other notice ofhis

participation in the Customers'purchase ofthc securities #or to facititating the
.?-----A/-?-- ?a?ls?goons.
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By 

/? ofthe for?#E Respo??l??t vinl??? NASD Conduct Role 3040,
NASD Condnct Rule 2110 (before "---?- 15, 2008), and FINRA Rnle 2010

M Nid akr Mmber 19 ZMI
Otrt?ide B.r.Ii,?-- Activitv

NASD Conrhict Rule 3030 ?ohibits any prison associetted with a mmtber finn
fombeing ?m-p?oyed by, or - .: 

A, 
. 

. , ,, , -, ..on Rom, ?Ay Otb?' l??.??n as a
result of any l?,*;n.?m activity, otber thanapassive imrestmmt, outside the soope
Qfks-1.Hmm amh hiinMMM .-,-. *,- p--v. ?.? pm??A.A p?nmp*
??Wnoti?o lo the member. Thenoticemustbe given ?tlhe time steps are
taken to 

- -.....-...- a business activity.

FINRA Rnle 3270 prohibi? any ?U3(lit associated with a FINRA member firm
fr??m being 

? cmp?oyee, ind?Mdl?rt aontr?r?tor, ?prietor, oftk?, dir???ar

a/811081 r ' 4 or having the tmmr??ble

amtdm,d----r---I'-- .bmmolliupmiasamultof Mb,7*I,M
d,iW M,iM tke ameof 8?,o mld=.4 wiu Wa Izammm Br,*MIM
he or lthe has MM prior w*11?.a noti?e lo the /??, in s?ch fonn as

96,/r
 -i by the m?mh?2

Between Deoe?nber 2008 and Aitgust 2011, Respoodm? Furrha? gold and silv?
coins f?nm the U.S. Tieasuiy and sold thmn to the Cuslrrm?.18. Respondent fkiled
to ?ovide any notice to N?wpu?l of this outside businesg activity.

By reason ofthe foregoing, Resp?nrirn? violated NASD Conduct Rule 3030
(befbre Decemb? 15, 20101 FINRA Rule 3270 (on md after r?---?--15,
2010),NASD Conduct Rule 2110 O?cfbm Dp??mber 15, 2008), and FINRA Rule
2010 (on and aftm' December 15,2008).

B. Ialso nn?,mpn, to the *mrneltion ofthefhllowing m?ctions:

? a?mspe?sio? finm association with any FINRA rn,m,h?:r firm in any

Tmbra niad of Miammm md

? afine in the Anin?,.,? of $15,000.

The fine shall be due and payable cither immediately upon-- -----:-*:on with a
iueiub?i finn following the 

?vmt=... -,?l. suspr.nsinn noted above, orpriorto any
appHoation or request for relieffrnm my statutory disquaHfication resulting from
thisor any other eve? (Ir proceediDg, whichever is e?lier.

I specifically and vohmtarily waive any right to claim that I am unable to pay,

. FINRA Rnle 2010 replaoed NASD Conduct Rule 21 10 effective Deo?mber 15.2008.
? FINRA Ruk 3270 repla?ed NASD Conduct Rule 3030 effective December 15,2010.
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now or at any time hcrcaf??, the monetary sanction(s) imposedin this....t ??*..

The sanctions imposed hmein shall be effective on a dgte set by FINRA staf?.

IL

WAIVER OF PROCEDURAL RIGHTS

I specif?lly and voluntanlywaive  the following rights gran*A under FINRA's Code of
Procedure:

A. To have a Complaint ?*R?etd specif?iring the allegations,81:in?t me;

B. To be notified ofthe Complaint and have the opport?ity to answer the
allegations in writing;

C. To defend ????n?t the allegations in a disciplinaiy hearing before a h??ing panel,

to have a written,??d of'thehearingmade andtohave awrirwn decision,?e''rl:
and

D. To .rp?mt any such ??r?e?nn to the National Adjudic?tory A lmcil (UNAC'?) aod
then to the U.S, Semmties and E?rn.lmnge Cornm?m?ion md a US. Court of
AMa

Further, I spec?cally and vohmtmily waive any right to claim bias orprej,wlgrn?.nl of the Chief
Legal Officer, the NAC, or any mp.rnher ofthe NAC, in 

wtu 
??on with such p??-'S or body's

paacipation in rlf:rn,?ions regarrling the tenms and conditions ofthis AWC, or other

-N... .'.G, of'thisAWC,?nrth?r??ngacoe#??eO?'Ie?ecti?mofthisAWC.

I f?the:r specifically md vohmta?ly waivc any right to claim that a person viola?d the ex park
Frohibitioos of'FINRA R?e 9143 or the scparation offimctions prohibitions of FINRA Rule
9144, in Cnnn?ction with such person's or body's participation in discussions regaidi?lg the terms
and rnnrt?tinn? ofthis AWC, or other. - --:.L..-':.-.of this AWC, including its aor?ep?a?c?e or
rejection.

III.

, : i -.? ' MA?T.?Ka

IiMMMndtbat

A. 0,hm;e?ion ofthis AWC is voluntary and will not resolve this,??11?, lmless and
until it has been reviewed and a?oepted by the NAC, a Review Subcommittee of
the NAC, or the Of??ce of Disciplinary Affairs (UODA"), pursuant to FINRA Rule
9216;
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B. Ifthis AWC is not accepted, its s?hrni?on will not be used as evidence to prove
any ofthe ?lte??ions ??Epi''? me; mid

C. If accepted:

1. this AWCwill become p?rt ofmy Mm?ent discipl?y rccord and may
be considered in any ft?tu?e actinn* brought by FINRA or any other
regulator Agninst me;

2. fhis AWC wm be made available hough FINRA's public disclosure

PNBmainlaeasdana?dlfIBRARM.Mlg

3. FINRAmay makeapublic -,,,-----,-,-,I coooerningthis  a?ee??c?t and
the subiectm?tlmrth?reofin -----?--- with FINRA Rule 8313; and

4. Imaynot take aoy acticmormakeor pe?mit tobemadeany public
statement, including in regulatory f;Iin? or otherwise, d?ying, rl??n,ly or
indirectly, any fir,rl?ng in this AWC ar create the Impression that the AWC
is without f???,*1 basis. I may not take any position in any proceeding
L?uu?ht by or on behalfofF[NRA? or to which FINRA is a party, that is
?nrnnei9tent with any part ofthis AWC. N?thing in this provision affects

my: (i) *?e?,rnnn;?1 oblig?nm; or (ii) right to take legal or factual
positions in litig?tinn or other le?1 pro???dings m which FINRA is not a
party.

D. I may atlach a Corrective Action Statement to this AWC that is a ??ement of
demonstrahle corrective steps takento p,?.?ut frture misconduct I zmdemtand
that I may not deny the charges or make any ?lalg?u?t that is *nrnng?qtent with
the AWC in this S?tmmer?t This S??h??rnmt does not constitute f?r?hml or legal
fin,Hng?? by FINRA, nor does it reflect the views ofFINRA or its staff.

I certify that I have read and,mrlerst?nd all of the provisions of this AWC and have been givei a
fi?11 uppuriuuky to ask qucstions about it; that I have a?red to its provisions volunt?ily; and that

no offer, threat, induccment, orpr?mise of anykind, other than the tmns set forth hmrp.?n and the
pmspect of avoiding the issuance of a Complaip?lm? been ??ade 

to i?? me to submit it107815
Date (mm/dd/yyyy) LV-Ik-Respondent Aaron Heimowitz

S



A??eptedby FINRA?

October 15,2015
Sigoed on behalf of the

Date Director of ODA? by delega?d authority

DZ-UPAM-
Principal Regir?Dal r,n.1
FINRAn-.-.?.-...t nfn.?l--........1
Bioo?rfielrl Place
200 Liberty Street, 1 1? Floor
New York, NY 100281-1003
Tel: (212) 858-4126
Fax: (301) 527-4999
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