
FINANCIAL ?NDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2014043322301

TO: Department of Enforcemen?
Financial industry Regulatory Authority ("FrNRA")

RE: Yuvraj Taneja (CRD No. 6293132),
Respondent

Pursuant to FR?IRA Rulc 921 6 of FINRA's Codc of Procedure, I, Yuvraj Taneja ("Tancja" or
"Rcspondcnt"), submit this Letter of Acceptance, Waiver and Consent ("AWC") for the purpose
ofproposing a settlement of ll,e alleged rule violations described below. This AWC is submitted

on the condition that, ifacceptcd, FINRA will nol bring any future actions against me alleging
violations based on the same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. i hereby accept and consent, without adrnit?ing or denying the findings, and SOIcly

for the purposes ofulis proceeding and any o?hcr procecding brought by or on
bchalfof FINRA, or to which F?l\IRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to thc entry of thc following findings by
FBIRA:

BACKGROUND

Taneja became registered with FBIRA in June 2014 as an Investment Company
Products/Variable Contracts Representative  through an association with member
finn PFS lnvestmems, Inc. (BD No. 10111) (''PFS"). While registered with PFS,
Taneja was also cmployed by the non-membcr insurance company affiliatcd Wi?h

PFS (ihe''Insurance Company"). On November 6, 2014, PFS filed a Unifonn
Termination Notice for Securities Industry Registration indicating that Tanejahad
becn discharged by PFS after the Insurance Company terminated him for
"allegedly submitt[ing] term Iifc insurance applications on fic?itious people."

On December 10,2014, another FINRA membcr firm filed a Form NR.F (Non-
Registered Fingerprint) for Taneja. Tlmt member firm filed an mncnded Form
NRF on December 16,2014, indicating (hat it had terminated its non-registered
fingerprint relationship with Tancja effective Deccmbcr 15,2014.

Taneja has notbecn registered or associated with a membcr firm since December
15,2014, but he remains subject to FINRA's jurisdiction.



RELEVANT DISCIPLINARY HISTORY

Tancja has no prior disciplinary history with thc Securities and Exchange
Commission, any self-regulatory organization, or any stalc securities regulator.

FACTS AND VlOLAT1VE CONDUCT

While registered with PFS, Taneja electronically submitted to the Insurance
Company at least 53 ficlitious applications for term life insurance policics on
behalf of purported customers. The customers did not exist. Taneja created fake

names for the applicants, and Taneja used his friends' bank accounts to submit
payments for thc policies. Tancja submitted and paid for these fictilious
applications in order to win a contest sponsored by the insurance Company.

Based on thc foregoing, Taneja violated FINRA Rulc 2010, which provides that
"Ia] member, in the conduct of [his] business, shall observe high standards of
commercial honor and just and equitable principles of trade."

B. 1 also consent to the imposition oftlic following sanctions:

? A bar from association, in any and all capacities, with any F!NRA member
firm.

i understand that ifl am barred from associating with any FINRA member, 1

become subject ?o a statutory disqualification  as that term is defined in Article III,
Section 4 of FI-NRA's By-Laws, incorporating Section 3(a)(39) of the Securities
Exchange Act of 1934. Accordingly, I may not be associated with any FINRA
member in any capacity, including clerical or ministerial functions, during the
period ofthe bar (? FINRA Rulcs 8310 and 8311).

The sanctions imposed herein shall be effective on a date set by FrNRA staff. A
bar shall become cffcctivc upon approval or acceptance of?his AWC.

1L

WAIVER OF PROCEDURAL RIGHTS

i specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity 10 answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,



to have a written record ofthc hearing made and ?o have a written dccision issucd;
and

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and
thcn lotl?e U.S. Sccuri?iesand Exchange Commission and a U.S. Court of
Appeals.

Further, 1 spccifically and voluntarily waive any right to claim bias or prejudgmcnt of the Chief
Legal Omcer, the NAC, or any member of the NAC, in connection with such person's or body's
participation in discussions regarding ihc terms and conditions of this AWC, or other
consideration of ?his AWC, including acceptance or rejection of this AWC.

1 further specifically and voluntarily waivc any right to claim that a person violated the ex parte
prohibitions of FrNRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other consideration ofthis AWC, includin? its acceptance or
rejcction.

lli.
OTHER MATTERS

1 understand that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rulc
9216;

B. Ifthis AWC is not accepted, its submission will not be used as evidence ?o prove
any of the allegations against mc; and

C. if accepted:

I. this AWC will become part ofmy permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against mc;

2. this AWC will be made available through FINRA's public disclosure

program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and
the subject mailer thereof in accordance with FR?IRA Rule 8313; and

4. 1 may not take any action or make or permit to be madc any public
statement, including in regulatory filings or otherwise, denying, directly or

.,



indirectly, any finding in this AWC or crca?c the imprcssion that the AWC
is without factual basis. j may not take any position in any proceeding
broughl by or on bchalfof FINRA, or to which FINRA is a party, that is
inconsistcn? with any part ofthis AWC. Nothing in this provision affects
my: (i) testimonial obligations; or (ii) right lo lake legal or factual
positions in litigation or other legal proceedings in which FINRA is not a

party.

IREMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANKI

t



1 cenify that l have read and understand all of the provisions ofthis AWC and have been given a
full opportunity to ask questions about ir, lhat 1 have agreed to its provisions voluntarily; and that

no ofTer, threat, inducemcnl, or promisc of any kind, other than thc ?crms sct forth herein and the
prospect of avoiding the issuance ofa Complaint, has been made tO in ?=??=?????.
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Respondent
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Elysc M. Smith
Simms Showers, LLP
305 Harrison Sircct SE, Third Floor
Lcesburg, VA 20175
Tel.:(703) 771-4671
Fax: (703) 771-468 I

E-Mail: CAKcrshncr@SimmsShowersLaw.Com
E-Mail: EMSmith@SimmsShowersLaw.Com

Accepted by F??IRA:

August 19, 2015 Signed on behalf of the
Date Director of ODA, by delegated authority

MSAWIM.AM-
Matthew M. Ryan 

Principal Regional 
Counsel??

FINRA Department of Enforcement
I 835 Market Street, Suite I 900
Philadelphia. PA 19103-2932
Tel.: (215) 209-7094
Fax: (215) 496-0434
E-Mail: matthew.ryan@finra.org
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