
F?NANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEI'TANCE, WAIVER AND CONSENT

NO. 2014043660?01

70: Department of ifnlbrcemcnt
Financial Industry Regulatory Authority ("FINRA")

RE: Curtis C. Randlc El, Respondent
General Securities Representative
CRD No. 4877870

l'ursuant to 1:INRA Rule 9216 of l:INRA's Code of Procedure, Curtis C. Randle El (??Randle El"
or "Respondent"), submits this Lctter of Acceptance, Waiver and Consent ("AWC") for the

purpose of proposing a scttlcment of the alleged rule violations dcscribed below. This AWC is

submitted on the condition that, ifaccepted, FlNRA will not bring any future actions against
Respondent alleging violations based on the same factual findings described herein.

1.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely

for thc purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which l:INRA is a party. prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by

FINRA:

BACKGROUND

in June 2005, Randle El first became registered with FINRA as a General
Securities Representative. 1:rom November 201 1 to November 2014, Randle El

was registered in that capacity through Cambridge Investment Research, Inc. (BD
No. 39543 (?C?R"). On November 25,2014, CIR filed a Uniform Termination
Notice for Securities Industry Registration terminating Randle El's employment
for failing "to accurately and completely fill out client paperwork in violation of
firm policy." Randle El is currently associated with another FINRA member
firm.

RELEVANT DISCIPLINARY HISTORY

Randle El has no formal disciplinary history with the Securities and Exchange
Commission, any self-regulatory organization or any state securities regulator.



FACTS AND VIOLATIVE CONDUCT

Between February 2014 and September 2014, Randle El recommended and

effected short-term trades involving Class A mutual fund shares and Unit
I nvestment Trusts ("U 1'I s") for the accounts of three elderly customers with
conservative investment objectives without having a reasonable basis for
believing that such transactions were suitable. Even though mutual funds and

Ull s are intended as longer-term investments, Randle El recommended that the

customers sell these products after an average ofonly 60 days. ln addition, some
of the transactions involved switching-where Randle El used the proceeds from
the sale of Class A mutual fund shares to purchase other Class A mutual fund
shares. As a result of these transactions, the customers suffered losses of
approximately $33,185.

Based on the foregoing, Randle El violated FINRA Rules 2010 and 2111.

B. 1 also consent to the imposition of the following sanctions:

. A fine of $5.000; and

? A suspension from association with any FINRA member in ali capacities

for three months.

1 agree to pay the monetary sanctions upon notice that this AWC has been
accepted and that such payments arc due and payable. I have submitted an
Election of Payment form showing the method by which I propose to pay the fine
imposed.

Respondent has specifically and voluntarily waived any right to claim an inability
to pay at any time thereafter any monetary sanctions imposed in this matter.

1 understand that if I am barred or suspended from associating with any FINRA
member, 1 become subject to a statutory disqualification as that term is defined in

Article Ill, Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthe
Securities Exchange Act of 1934. Accordingly, 1 may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period ofthe bar or suspension ?? FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective on a date set by FINRA staff.
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1.

WAIVER OF' PROCEDURAL RIGI?ITS

1 specifically and voluntarily waivc the following rights granted under FINRA's Code of
Procedure:

A. 70 have a Complaint issued specifying the allegations against nic;

B. To be notified of the Complaint and have the opportunity to answer the

allegations in wriling;

C. To defend against the allegations in a disciplinary hearing bcforc a hcaring panel,

to have a written record ofthe hearing made and to have a written decision issued;

and

D. To appeal any such decision to thc National Adjudicalory Council ("NAC") and

then to the U.S. Sccuritics and Exchange Commission and a U.S. Court of
Appeals.

Further, 1 specifically and voluntarily waivc any right to claim bias or prejudgment ofthe Chief
Legal Oflicer, the NAC, or any member of the NAC, in connection with such pcrson's or body's
participation in discussions regarding the terms and conditions ofthis AWC, or other

consideration of this AWC, including acceptance or rejection ofthis AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions oil:INRA Rule 9143 or the separation offunctions prohibitions of FINRA Rule

9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration of this AWC, including its acceptance or
rejection.

iII.

OTHER MATTERS
1 understand that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (?'ODA"), pursuant to FINRA Rule
9216;

B. lfthis AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and
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nsel ror Respondcnl
228 Isabella Strccl
Pi?tsbu4h. PA ? 5312
Tel: !412) 322-7777
rar (412) 322.7771

i -Mail: ?uorne>'.'??rv?stalli?Ilr????.cum

Aux:pled In I-INRA:

February 10, 2017 ?i,Jicdl ??, behalf of Ih? /Date' ,),?0, ORODA. by ????aWd *u?hor.?,
? JIETMAAUu.,R

Da?id F. Newman
Senior Rcg?onal Counsel

??NRA Dcparmem or Enlonoerr?nn

i 60 1 Market St?ret. Suite 2700
Philadelphia. PA 19?03

Tel. {215)209402R
rax? (2131 209-7022

t-Mail. da\,idm?,man@rinr:?i?rg
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