FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2014043660101

TO:  Department of Enforcement
Financial Industry Regulatory Authority (“FINRA™)

RE:  Curtis C. Randle LI, Respondent
General Securitics Representative
CRD No. 4877870

Pursuant (o FINRA Rule 9216 of FINRA's Code of Procedure, Curtis C. Randle El (“Randle EI”
or “Respondent™), submits this Letter of Acceptance, Waiver and Consent (“AWC”) for the
purposc of proposing a settlement of the alleged rule violations described below. This AWC is
submitied on the condition that, if accepted, FINRA will not bring any [uture actions against
Respondent alleging violations based on the same factual findings described herein.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by
FINRA:

BACKGROUND

In June 2005, Randle El first became registered with FINRA as a General
Securities Represcntative. From November 2011 to November 2014, Randle El
was registered in that capacity through Cambridge Investment Research, Inc. (BD
No. 39543 (“CIR™). On November 25, 2014, CIR filed a Uniform Termination
Notice for Securities Industry Registration terminating Randle EI’s employment
for failing “to accurately and completely fill out client paperwork in violation of
firm policy.” Randle El is currently associated with another FINRA member
firm.

RELEVANT DISCIPLINARY HISTORY

Randle El has no formal disciplinary history with the Securities and Exchange
Commission, any self-regulatory organization or any state securities regulator.




FACTS AND VIOLATIVE CONDUCT

Between February 2014 and September 2014, Randle El recommended and
effected short-term trades involving Class A mutual fund shares and Unit
Investment Trusts (“UITs™) for the accounts of three elderly customers with
conservative investment objectives without having a reasonable basis for
believing that such transactions were suilable. Even though mutual funds and
UI'Ts are intended as longer-term investments, Randle El recommended that the
customers sell these products after an average of only 60 days. In addition, some
of the transactions involved switching—where Randle El used the proceeds from
the sale of Class A mutual lund shares to purchase other Class A mutual fund
shares. As a result of these transactions, the customers suffered losses of
approximately $33,185.

Based on the foregoing, Randle Ll violated FINRA Rules 2010 and 2111.

13. I also consent to the imposition of the following sanctions:

* A finc of $5,000; and
¢ A suspension from association with any FINRA member in all capacities

for three months.

[ agree to pay the monetary sanctions upon notice that this AWC has been
accepted and that such payments are due and payable. | have submitted an
Election of Payment form showing the method by which I propose to pay the fine
imposed.

Respondent has specifically and voluntarily waived any right to claim an inability
to pay at any time thereafter any monetary sanctions imposed in this matter.

| understand that if I am barred or suspended from associating with any FINRA
member, 1 become subject to a statutory disqualification as that term is defined in
Article 111, Section 4 of FINRA’s By-Laws, incorporating Section 3(a)(39) of the
Securities Exchange Act of 1934. Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period of the bar or suspension (see FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective on a date set by FINRA staff.



L
WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily waive the following rights granted under FINRA’s Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in wriling;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,
to have a written record of the hearing made and to have a wrilten decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (“NAC”) and
then to the U.S, Securitics and Exchange Commission and a U.S. Court of
Appeals.

Further, [ specifically and voluntarily watve any right to claim bias or prejudgment of the Chief
Legal Officer, the NAC, or any member of the NAC, in connection with such person’s or body’s
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with such person’s or body’s participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

1L
OTHER MATTERS
I understand that:
A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (“ODA"), pursuant to FINRA Rule
9216,

B. If this AWC is not accepted, its submission will not be used as evidence o prove
any of the allegations against me; and

3



€ Ifacooped:

1. this AWC will booonw: part of nry permanend Jlsciplinory record and mey
b considerod in ory fiture scttons brought by FINRA or any other
scgulator againg me;

2, this AWC will be made qvailabls throogh FINRA's public disclosure
progmm n accordance with FINRA Rule 8313;

b § FINRA msy make a public announcemumt concerning this ngnecment eod
tha subject matior theron! in accondance with FINRA Ruk I313;

4 I may nol ke any acifon or make or pesmit 16 be made myy public
sutermendt, inclnding in regulatory fifings or othcrwise, denying, diroctly ar
indircesly, sy finding Yo this AWC or cronts ths ittpression that the AWC
is without feceoal basts, | may not take any position in sy proceeding
brought by or on hehsll of FINRA, or to which FINRA ks s party, (hal ks
inconsdstent with any pert of this AWC. Notking In tiis provision affecls
my: (@) sestimonisl obligaions; or (H) right o t1ake logal or fmmi
positions in litigsion or other legal proceedings in which FINRA isnota
paty; ol

D.  1nuy stisch o Comoative Acilen Statemont to this AWC that i a stotement of
demonsttabit correciive steps talen 1o prevent filure misoondurt. | onderstmnd
that | may 0! deny Lho charpes or muke noy statrment that i incoosistent with
the AWC in this Sixtexzent. This Stxioment dovs not comstinne factaal or tegal
Laddings by FINRA, nor does it reflect the views of FINRA or e stafL

I cenily Ut § have resd and understand afl of the provisions of this AWC and have been ghven 8
full opporsanity 5o sk questiicns shout it that | have sgpecd 1o its provisions vohmtarily; and they
no offer, thrent, indocement, or promise of any kisd. other than the terms set fasth horetn and the
praspees of svokiing (he dssgance af 8 Complaint, hes been nwedo to induce me to scbmit it




n & Stathings, Exg.
Counsel lor Respondent
228 Lsabelln Street
Pinshurch, PA 15212
Tel: (412) 322-7977

Fax (412) 322.7773
F-Muil: sttammeystevestallings v com

Avcepted bn FINRA,

February 10, 2017
Date

«

Sizned on behalf of the
_ Drrector of ODA, by defbguted suthon i

&>mxtr-

David F. Newman
Semior Regional Counsct

FINRA Department of Enlorcerncnt
1601 Market Stroet, Suile 2700
Philadelphia, PA 19103

Teb: {215) 200-702%

Tax: {215) 209-7022

t-Muil: davidasew man@linnenry





