
FINANCIAL INDUSTRY ?EGULA I ORY Al! rHOR11'Y
LETI'F,ROF ACCEPTANCE, WAIVER AND CONSENT

NO. 2014043346601

TO: Department of Enl?icement
Financial lndi,stry Regulatory Autliorit> ( 'FINRA ')

RE: AleA P. Andcr?oii. Respondent

CRD No. 4243107

l'i,r?uant to FINRA Rule 921 6 of ?INRA s Code of Procedui C. 
1 sitb!?,it this Letter ol

Acceptance. Waiver and Consci?t ("AWC') for thc pi,rposc ot'proposing a settlemcnt of the
alleged rule violations described belo\v. rhis AWC is submitted on the condition tliat. if
accepted. FINRA \?ill not bring any future actions against me allcging violations based on thc

same filctiial findi?igs described herein.

I.

ACCEPTANCE AND CONSEN'r

A. 
1 hereb? accept and consent. without admitting or denying the tindings. and solel:t
for the purposes ofthis procecdi,ig and an> other proceeding brought by or on
behalf ol FINRA. or to which ?INRA is a party. prior to a hearing and without an
adjudication ofany issue of law or fact. to the entry ofthe following findings b?

HNRA:

BACKGROUND

Alex P. Anderson (?Anderson" or RespondeM-) entered the securities industry
when he beca?ne associated with an NASD member firm in July 2000. in January
2002: Anderson becaine registered wi?h this NASD member tirm as an
Invest,iient Coinpmiy/Variable  Contracts Products Limited Representative (Series
6 license). Anderson remained registered with this NASD member firm until he

became registered witli FINRA member firm Cetera Financial Specialists LLC
(Ihe 'Firm") in June 2004.

On Deceniber 18.2014, the Finn filed a Form U5 Uniform Termination Notice
Ibr Securities Industry Rcgistration with F?NRA disclosing that Anderson's
employinent with rhc Firm was terminated on December 16.2014. Anderson's
registration with the Firm eiided on Deceinber 18.2014.

Anderson is not currently associated with a FINRA member finn, but remains
subject to FINRA'sjurisdiction pursuant to Article V. Section 4 of FINRA's By-
Laws.



RELEVANT DISCIPLINARY HISTORY

A,idcrson has no prior ?clc? ant di?ciplinar) histor> 
.

OVERVIEW

Andcr?o?? misu?ed at least $75.500 Iro,n a Firm customer's retail bank account for
his o\?n use and benefit. in violation ofFINRA Rules 2510 and 2010.

FACTS AND ViOLATIVE CONDUCT

On April 27.20 I l. Anderson was appoi,itcd Po\\er ot Attorne? (' POA") o?er a

94-?ear-old individual ("Customer AB"). which provided him ??ith broad
?,uthority over Custo,i,er AB's fina,icial affairs. As of September 20 1 3, Customer
AB was a customer of the Firm and Anderson was Customer AB's registered
representative. O,? May 20. 20 14. ??ianagement of Customer AB s Fir,?i securities
accou,it \\'as tr:?nslerred fro,n Anderson to a?iother registered representative ofthe
Fir,11.

Bct\\ een May 21.2014 and November 14.2014. Anderson arranged for nine
checks to be issued from Custotiier AB's bank account. payable to a conipany that
Anderson controlled. Anderson deposited thc nine checks. totaling $75.50(). into
a bank :iccount under his control for his o?rn use and be,iefit.

FINRA Ruk 215()(a) states that "[n]o meiiiber or person associated with a

member shall make improper use ofa customer's securities or funds.'

FINRA Rule 20 10 provides that '[a] me,nber, in the conduct of its business, shall
observe high standards ofcommcrcial honor and just and equitable principles of
trade."

Because Anderson misused customer funds totaling $75,500 for his own use and

be,iefit. he violated FINRA Rules 2150(a) and 2010.

B. l also consent to the imposition ofthe folio\ving sanctions:

A bar from associating with any FINRA member in any capacity.

I understand that ifi am barred or suspended from associating with any FINRA
inember, I become subject to a statutory disqua! itication as that term is defined iii
Article III, Section 4 of FINRA's By-Laws, i,icorporating Section 3(a)(39) ofthe
Securities Exchange Act of 1 934. Accordingly, 1 may not be associated with any
FINRA member in any capacity. including clerical or ministerial fi,nctions, during
the period ofthe bar or suspension (see FINRA Rules 8310 and 831 1).
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The ?a?ictio,is imposed herei,i shall be eflective ona date set b> FINRA staff.
Pursuant to I:INRA R?,lc 8313(e), a bar or expulsioti shall bcconic ell'ectivc upon
approval or acceptance of this AWC.

il.

WAIVER OF PROCEDURAL RIGHTS

l specificall) and ?oIL,ntarily waive tlie following rightv granted under 1- Ir RA s Code of
Procedure

A. To have a Complaint issued specifying the allegations against me,

B. 1-o be notified ofthe Complaint and have the opportunity to answer the
allegations in writing:

C. To defend against the allegations iii a discipli,iary hearing before a hearing panel.

to have a written record of'the hearing made and to have a \vritten decision issued:
and

D. To appeal any such decision to the National Adjudicatory Council (''NAC ) and
then to the U.S. Securities and Exchange Coi?mission and a U.S. Court of'
Appeals.

Further. 1 specifically and voluntarily waive any right to clai,n bias or p, ejudgment ofthe Chief
Legal Officcr. tlie NAC. or any member o?' the NAC. iii connection with such persons or bod>'s
participation in discussions regarding the terms and conditions ofthis AWC. or other
consideration ofthis AWC. including acceptance or rejectio,? ofthis AWC.

I ti?rther specificall? and \,oluntaril?? \vaive any right to Claim that a person violated the ex parte
prohibitions ofFINRA Rule 9143 orthe separation offunctions prohibitions of FINRA Rule
9144. in con,iection K itli such person s or body's participation in discussions regarding the terms
aiid conditions ofthis A\\'C. or othcr consideration ofthis AWC. including its acceptance or
rejection.

III.

OTHER MATTERS

I understand that:

A. Subniission of this AWC is voluntary and will no? resolve this matter unless and
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until it has bee,i reviewed aiid accepted by the NAC, i? Review Si,bco,iimittee ol'
tl?e NAC, or the Ollice ?f Disciplinary At'fairs (' ODA"). pursuant to FINRA Rule
9216:

B. ll'this AWC is iiot accei,ted, its subi,iission will iiot be used as evideiice to prove
a,iy of the allegations against me; and

C. l 1 :?ccepted:

1. this AWC \vill becoine part of my perina?ient disciplinary record and may
be considered in any future actions brought by FINRA or ai,y other
regulator against me:

2. this AWC will be made available through FlNRA's public disclosure

program in accordance with FINRARule 8313:

J FINRA may make a public a,inouncetiient coiicerni,ig this agreeme,it a,id
the silbjcct matter thereof iii accordance with FINRA Rule 8313; and

4. ? niay not take any action or make or permit to be ,nade any public
stateme,it. including in regulatory fi Iings or other\vise. denying, directly or
i,idirectly. a,iy finding in this AWC or create the ii?ipression that tlie AWC
is without Factual basis. I may,?ot take any position in an) proceeding
brc,Light by or o,? behalfof FINRA, or to?shich FINRA is a party, that is

inconsistent with any part ofthis AWC. Nolhing in this provision a ffects

,ny: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FlNRA is not a
party.

I certify that I have read and undcrsta,id all ofthe provisions of this AWC and have been given a
f?, ll opportunity to ask questions about it: that I have agreed to its piovisions voluntarily; and that

no otTer. threat, inducement, or pro?iiise ofany ki,id, other than the terms set forth herein and the

prospect of avoiding the issuance ofa Complaint, has been made to induce lne t0 submit it.

ZNQNUHi3,2015 tm =Pdidz?R,

Date /A!ex P. An erson. Respondent

Rcviewed by?r/
??*iqyi.?<?ycl, Esq.

Counsel for Respondent
Duwel Law
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I 30 W. Second Street. Suite 2 I OI

Dayton, Oliio 45402
-rel: 937-297-1154

Accepted by I'INRA:

Y/.45 Sig,ied on behalfofthe
Dat? Director ofODA, h?delegated authority

JluJSZ?
Susan Schroeder
Senior Vice President and Counsel
FINRA Department of Enforcement
One \?'orld Financial Center
200 Liberty Street
Nc?? York. NY 1028 I-1003
rel: 646-3 I 5-7466
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