
?NANCIAL ?NDUSTRY REGULATORY AUTHORNTY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2015044164801

TO: Department of Enforcement
Financial Industry Regulatory Authority ("FINRA")

RE: Adam Robert Bollinger
Formcr Registered Representative

CRD No. 6065030

Pursuant to FINRA Rule 9216 ofFINRA's Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent ("AWC") for the purpose ofproposing a settleinent ofthe
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, F?\IRA will not bring any future actions against me alleging violations based on the

same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

Respondent Adam Bollinger ("Bollinger") was first registered with a FINRA
member firm in August 2012. From August 8,2012 through December 23,2014,
Bollinger was registered with Edward D. Jones & Co., L.P. ("Edward Jones" or
the "Firm") as a General Securities Representative  (Series 7). His registration

was terminated by Edward Jones on December 23, 2014 as a result ofthe conduct
described herein.

Although Bollinger is no longer associated with a FINRA member finn, FINRA
retainsjurisdiction over him pursuant to Article V, Section 4, ofFINRA's By-
Laws.

OVERVIEW

Between February and December 2014, Bollinger converted $17,525 from seven
individuals, six of whom were Firm customers, sometimes under the guise of



I

soliciti?ig charitable coiitributions froin thcm. In so doing, Boili?iger violated
FINRA Rulcs 2150 and 2010.

FACTS AND VIOLAT?VE CONDUCT

Over a ten-month month period, from February tlirough Deceillber 2014,
Bolli?iger, while associated witli the Finn, converted $17,525 from six of the
Finn's customers and the son ofa seventh. He did this by requesting that the
individuals make out checks payable to hii? for a variety ofreasons, including to
purportedly make cliaritable donatioi,s. Instead ofusing the funds for their
intended purposes, however, Bollinger converted them for himself.

IQ

In February 2014, Bollinger solicited TG, whose father was an Edward Jones

customer, to sponsor a hole for a charity golf toumainent that Bollinger falsely
claimed was being organized through the Muscular Dystrophy Association. TG
agreed and gave Bollinger a clieck for $600. At Bollinger's request, TG made out
tlie check payable to Bollinger. Rather than apply them fbr charitable purposes,
Bollinger kept the funds for personal use. Later in 2014, Bollinger refunded $600
to TG, claiming that the golf tournament never took place.

In or around February 2014, Bollinger also solicited TG to make two donations
directly to the Muscular Dystrophy Association. TG agreed and gave Boll inger
checks for $200 and $75. At Bollinger's request, TG made out the checks
payable to Bollinger rather than to the charity. Bollinger kept the funds for
personal use.

Customers SD and CM

In April 2014, Bollinger falsely told Edward Jones customer SD that she had to
pay $40 to him as a fee for servicing her account. At Bollinger's request, SD
made out the check payable to him rather than to the Firm. Bollinger kept the
funds for personal use.

In October 2014, Bollinger went to SD's home, which she shared with Firm
customer CM. Bollinger solicited a charitable contribution in the amount of$200
from SD and CM for a charity golf tournament that he falsely claimed was being
sponsored by Edward Jones. SD wrote a check for $200 drawn on her and CM's
joint checking account. At Bollinger's request, SD made out the check payable to
him. Bollinger kept the funds for personal use.

A month later, Bollinger returned to SD's and CM's home and solicited a second
$200 donation, allegedly for the same charity. Bollinger again requested that the
check be made out to him. CM wrote the $200 check to Bollinger from her and
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SD's joi?it chccking accouiit, and SD signed tlie clieck. Bollinger kcpt the funds
for personal usc.

In Decembcr 2014, Bolli?iger visited SD at home and falsely told her that $2,000
had bccii mistakcnly transferrcd from her Edward Jones IRA to her checking
account. Bolliiiger asked SD to make out a clieck to him for $2,000 so tliat he
could rcdcposit the funds into her IRA. SD did as Bollinger requested. Bollinger
kept tlie funds for peisonal use.

A wcck later, Bollinger returned to SD's home and falsely claimed that $9,200
had been mistake,ily transferred from her Edward Jones IRA to her checking
account. Bollinger asked SD to make out a check to him for $9,200 so that he
could redeposit thc funds into her 1RA. SD again did as Bollinger requested.

Bollinger kept tlie funds for personal use.

Customer DB

in August 2014, Bollinger visited the home of DB, an elderly Edward Jones

customer, and solicited her to contribute to a fictitious charity he called the Mary
Lou Fulton Teaching Foundation. Bollinger falsely claimed this was a charity
affiliated with Arizona State University through which DB could sponsor a young
student to attend college. On that day, and in the weeks following, DB gave
Bollinger a series ofchecks totaling $4,500 forthis fictitious charity. DB left the

payee line ofthe first check she gave Bollinger blank and asked him to fill in the

name ofwhomever the check was to be payable. Bollinger filled in his own
name. At Bollinger's request, DB made out the remainder ofthe checks directly
to him. Bollinger kept the funds for personal use. During this same period,
Bollinger also solicited a $50 cash donation from DB to purchase clothing for the
student, which he also kept for personal use.

In December 2014, DB grew suspicious and asked that her donations be returned.
On December 18,2014, Bollinger gave DB a certified check in the amount of
$4,500. He did not refund the $50 cash donation.

Customer JM

In August 2014, Bollinger solicited Edward Jones customer JM to become a
sponsor ofa golftournament to benefit the United Way. JM agreed and, on
August 27, 2014, gave Bollinger a $300 check for that purpose. At Bollinger',
request, JM made out the check payable to Bollinger. Bollinger kept the funds for
personal use.

Customer RR

In September 2014, Bollinger solicited Edward Jones customer RR to make a
donation to the Phoenix Children's Hospital. RR agreed and gave Bollinger a
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chcck for $100. At Bollingcr's request, RR niadc Out thc chcck payable to
Bollinger rather tlian to thc charity. Bollinger kcpt thc funds for pcrsonal use. On

or about Octobcr I 0,2014, Bolli,igcr chargcd a $100 donation to thc hospital on
his credit card in RR's nanie.

-Customer A-P

In the fall of2014, Bollinger solicitcd AP, an elderly Edward Joties customer, to
make a $60 donation to an organization tliat Bollinger said fought children's
caiicer. AP agreed to make tlie donation by check. Bollinger requested that AP
make out the check payable to him ratlier than to the charity, and AP did as
Bollinger requested. Bollinger kept the funds for his own personal use.

* * * *

FrNRA Rule 2150 provides in relevant part that "No member or person associated
with a member shall make improper use ofa customer's securities or funds. n

FINRA Rule 2010 provides tliat "[a] member, in the conduct ofits business, shall
observe high standards ofcommercial honor andjust and equitable principals of
trade."

Conversion is an intentional and unauthorized taking of and/or exercise of
ownership over property by one who neither owns the property nor is entitled to
possess it. Conversion from a Firm customer violates FINRA Rules 2150 and
2010. Conversion from a non-Firm customer violates FINRA Rule 2010.

By converting funds as described above from six Firm customers, Bollinger
violated FINRA Rules 2150 and 2010. By converting funds from one non-Firm
customer, Bollinger violated FINRA Rule 2010.

B. I also consent to the imposition ofthe following sanctions:

1. A bar from association with any FINRA member firm in any capacity.

Iunderstand thatifl am barred or suspended from associating with any FINRA
member, 1 become subject to a statutory disqualification as that term is defined in
Article III, Section 4 ofFINRA's By-Laws, incorporating Section 3(a)(39) ofthe
Securities Exchange Act of 1934. Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions, during
the period ofthe bar or suspension (?e FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be ef?ective on a date set by FINRA staff
Pursuant to FINRA Rule 8313(e), a bar or expulsion shall become effective upon
approval or acceptance of this AWC.
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WAIVER OF PROCEDURAL RIGHTS

1 s?ccifically a,id voluntarily waivc the following rights granted under FINRA's Code of
Proccdure:

A. To havc a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and

then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and voluntarily waive any right to claim bias or preJudgment ofthe Chief
Legal Officer, the NAC, or any member ofthe NAC, in connection witl, such person's or body's
participation in discussions regarding the tenns and conditions ofthis AWC, or other
consideration ofthis AWC, including acceptance orrejection ofthis AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitio?is ofFINRA Rule 9143 orthe separation of functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditio?is ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection.

III.

OTHER MATTERS

I understand that:

A Submission ofthis AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office ofDisciplinary Affhirs ("ODA"), pursuant to FINRA Rule
9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove
any ofthe allegations against me; and
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C Ifacccptcd:

. 
this AWC will become part of my pcn,ianci,t discipli,iary record and may
be considered iii any future actions brought by FINI?A or any othcr
regulator against me;

2. this AWC will be made available througli FINRA's public disclosure

program in accordance with FINRA Rulc 8313;

3. 
. 

FR?IRA may make a public announcement concerning tl,is agreement and

the subject matter thereof in accordance with FiNRA Rule 8313; and

4. 1 may not take aiiy action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position iii any proceeding
brought by or on behalfofFINRA, or to which FINRA is a party, that is
inconsistent with any part ofthis AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

1 certify that I have read and understand all of the provisions of this AWC and have been given a
full opportunity to ask questions about it; that 1 have agreed to its provisions voluntarily; and that
no offer, threat, inducement, or promise ofany kind, other than the terms set forth herein and the
prospectof avoiding the issuance ofa Complaint, has been made to induce me to submit it.

c??.OS.12-20/S 

- ,

Date (mm/dd/yyyy) Adam Robert Bollinger, Respondent

Accepted by FINRA:

i 5115115
Signed on behalf of the

Datc
?

Director of???A, by delegated authonty

Ibi?1
PSDG-W,GGJDAA

-
Seni 04C ounsel
FINRA Department of Enforcement
15200 Omega Dr., Suite 300
Rockville, MD 20850
(301) 258-8576 (Phone); (202) 721-6578 (Fax)
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