
FINANCIA?AADUSTRY REG?LATORY AUTHORITY
LETTER OF ACCEPTANCE, \\ A?\'ER AND CONSEN'T

NO. 2015044253401

10: Dkmtmemlif i-nlimeiliknl
Financial industry Regulaton' Autliorit\' ( -FINR,\ ')

RE: Raymond Dickie Adcock. Respondent
Fornier Registered Representative
CRD No. 1592822

Pursuant to F!A RA Rule 92 16 ot- FINRA s Code of Pioceduie. I subniit this Letter of
Acceptance. \? ai\er and Consent ('-AU-C") for the purpose of proposing a sertlement of the
alleged rule violations described below. ! his AWC is submitted on the condition tliat. if
accepted. FINRA \\ill not brin?? any t'unire actions against ?ne alleging ? iolations based 01? the

same factual jindings described herein.

1.

ACCEPTANCE AND CONSENT

A 1 hereb\ accept and consent. \\ irhout admitline or denying ?he findirigs. and sole?\.-'.
for the purposes of this proceeding and an> other proceeding brought b? or on
behall'ot FINRA.or io \\ hich Fl?RA isa par[>. prior to a Miringalid H ithoul ilt?

adjudication of an? issue ofla\\ orfact. to the cn?n' ot'the following lindin?s by
1:INRA:

BACKGROUND

Raymond Dickie Adcock ( Adcock ) firs? e,itered the securities industry in
September 1987. On Jul> 5.2007. Adcock becalne registered as a General
Securities Principal (Scries 24) and a General Securities Representative (SerieS 7)
\\,i?h Regal Securities. i,ic. (the 'Firm -). Oil April 8.2015. ti?e Firm filed a F?,rm
U5 terminating his registrations. Adcock is not currently registered or associated
\vitli an-y FINRA member. He has no disciplinary history.

Fl NRA retains.jurisdiction over Adcock pursuant [o Article V. Section 4(a) of
FINRA-s B\,-!.aws because zlw conduct that serves as Ilie b:isis for This action
eomnienced prior to Adcock s tcrmination ofregistrati?n trc,in a FINRA member.
alid the AWC has been tilcd \\itjlin two \ears after tile e?Tective dale ofhis la?t
termi?ia[ion of regis?ration troni a FINRA nieniber.



FA('TS AND ?.TOLATI\?E CO?DUCT

On July 2.2013. Adcock. ?ihile \\,orking a? d registered represelitati\e fi?, ?l?e

Firm. nlisappropriated $ 10.()()0 in proceeds generated frotii a private pl:icetiie nt
oticring done by an unregistcred in,estmem adviser. Iie n, isappropriated ihe
fu??ds b? drafting a S !0.O?O check. tnadc pa? able to 'cash. - ??om the unregistercd
in?estniem ad? iser's baiik account and comerting the ftuids for his personal use.

As a resi,lt of the foregoi,ig. Adcock \ iolated F? A RA Rule 20 ? ().

B. 1 also consent to the i?npOSitiwi o t'the follo\\ing sanczions:

A bat from associatii?g K ith an> FINR.\ incmberin an> capacit\ 
.

1 understa,id thut if 1 am barred or suspended froni associming with any FINRA
?1?eniber. 1 become Subject to a s?a?utor> disqualification as ?har term is delined iii
Article ll. Section 4 of FiNRi\-s By-1..aus. incorporating Section 3(a)(39) of tl?e
Securities Excha,ige Act of 1 934. Accordingly. 1 may tiot be associated with any
FIt??RA member in any capacit? includi,ig clerical Or ministerial functions. during
?he period of the bar or suspensio,? (??g 1-IARA Rules 83 IO and 83 1 1).

rhe sanctions imposed herein slw? be efl?:cti\e ona dme se? b\ ?lNRA Stat??
Pursuant to F!NRA Rule 83 !3(e). a bar shall become effective upon approval or
acceptance of this AWC.

l?.

WAi\;ER OF PROC?D?RAL RIGHTS

I specitically and voluntarily \?aive the tollowing righIS granted under FINRA s Code of
Procedure:

A. ro hare a Coinplaint issued speci f\'ing the allegations against me:

B I-o be notified of the Complaint and ha\,e the opportunity to answer the
.?legations in \\'riting:

C To defend against tl?e allegations in a di?Cipli,laI\' heat iii? bet??re a he:?ring pa?iel.
to have a \? ritien record of The hearing made mid to have a wririen decision issued:
and

D. To appeal any such decision to the National Adizidicatory Couticil ?- NAC- ) and
then to tl?e U.S. Securities and Exchange Commissio,i and a U.S. Court of
Appeals.

Further. 1 specitically and voluntarily \\'ai\'e a,iy riglil to claini bias or prejudgineniof the Chief



Legal Ollicer. the NAC. or an> meniber of the NAC. in connccrion with such persoii s or bod> s

participatioii in c?isciissions regarding ?hc terms and conditions ok this A\\C. or other
consideration of this A\? (.'. including acceptance or i'election of t?iis AWC.

1 further specificall \ and \ oluntarily wai,e ali> right 10 claim that a person violated the ex parte
prohibitioiis of FIARA Rule 9143 or the separation of fimcriolis prohibitions oi i-INRA Ruk
9144. in ?ollnection ??,ith such persoti s or body's participati?,n in discussioiis regarding The terms
and conditions of this AWC, oi other consideration of this A\\;C. iticluding itS acceptancc or
rejection.

1 Il.

OTHER MA iTERS

l understand that:

A Subniission of'this AWC is \oluniar? and ? ill not resol\'e this n?atter unless a,id
lintil it has been te? ie\?ed and accepted b> the NAC. a Revie\\' Subcommittee of
the NAC. or the Office of Discipli!iary Affairs (- ODA- j. put-suant to FINRA Ruk
9216.

B. If this A\? ? is noi accepted. its submissioti \\ ill iiot be used as e\'idence 10 ?roJ e

an> of the allegations against me: aiid

C. If accepted:

?. this :.\I\(' \\ill beconie pat-t ot-?71-) pertiianent discipli,ian. record anJ ina>
be coi?sidered iii any fi,ture actions brought by FINR.4 or an> other
regula?? :igainst me:

,-. 
tl?is A\\'C \\ill be made available through F?NRA's public disclosure
prograni in accordance with 1:l\RA Rule 8313:

3 FlNR.A iliay make ?, public ann?unccmem concerning this agreement and
?he subject matter thereof in accordance with FINRA Rule 8313. and

4. ! 111ay not take any actio,? or inake or peniiiz IO bc iiiadc an? public
stateincnt. iiicluding in regi,lator> filiilgs or other\i'ise, den>i,ig. direc?l> or
indi,-ectly, any finding in this A\\'C or create the impression that the A \\ C
is without factual basis. 1 ma> not takc a,iy position in any proceeding
brought by or on behalf of F?NRA. or to \\hich I-!NRA iS a pam 

. 
tliat is

illcolisistclit \\'itli an\' pail of this ..\WC. Nothi?ig in this pro?ision atf?cts
my: (i) testimonial obligations: or (ii) right to take legal or fac?i,al
positions iii li?igation or other legal proceedings in \?'hich FlNRA is not a
Party.



l certify that i ha\ e read and understand all of Ihc pro? isions of this AWC and ha? e bee?i gi?-en a

full opportunity to ask questions about it: tliat 1 hare agreed to itS pro? isions \ oluniaril? : a,id Ihat

no offer. threat. inducernent. or promise of an> kind. other than the terms se? forth herein and the

prospect ofa? oiding the issuance of a Complaint. has b? nade to induce nic to submit it.
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Datc immdd 11 ili
Ray?f,on?i??ickie<Adcock. Respondent

R?L.K?..?.E-2?22
.r,2f/Michael Pickens

Counsel to Respondent

Mike Pickens I a\? Firtii
123 ()rleans Drive
?laumelle. AR 72113
(501 ) 940-5778

Accepted by Fl!\RA:

6/YM/ZOIJ
Signed oii,1?halt'of the

-Date DIMMPMA.dmakdamhmr.i

/4.,t?/
5B-CAJEDH.70/

Vicé President and Chicf Counsel
F?NRA Deparimeiit of E?iforceiil?i?t

, rd15200 Omega Drivc. -, Floor
Rock\'ille. MD 20850-3241
(30 I ) 258-8520

t




