
FINANCIAL INDUSTRY REGULA?'ORY.401'IIORITY
1,1?.'I'TER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 20150443774(It

1?): Ikpartment of Enforccml:nt
1:ina,iciul l,idustry ltel?ulatory Autliorit> ("FINRA )

RE: Charle? H. C'lark. Jr.,Re,spo,ident
Gencml Securities Representati?e
CRD 5367693

Pl,rSUOnl 10 l:l,YRA Rule 9216 ?f FINRA' ? Cude. ?,f 1'i ?,?e,1,i, e, l *,?ib,iiit thi? I.ettel' ot
Acceptance. \\?aiicr :i,id Coiisent (''AWC") thr thc purrx,?c 01 pr?,po?ing a scitleiiieiit of tlie
allegedrule ? iolatiunsdescribed heio\v. 1-his AWC issubmiuedon the conditi.?n that. it'
it?cepted, FINRA ??ill ??ot I,riiig aiiy future actioiis:igai,ist mc allcgi,lw? vi()!ations b?i?,ed oil the
:?a,i,e !i?clual li,idings described herei,i.

1.

ACCEPTANCI< AND CONSENT

A. 1 hereb? accept and consent, ?? ithoilt adlnitti,iw (,r ?Ie,i>i,ig the lindit?gs, and sole!?

lor tlie p??rposes of tliis proceeding a,1J tin) othcr proceedinu hro??ght h? or ?,n

bchalfof FINRA, or to?vhich FINRA is u part?. prior iu a heari,ill a,id ?ithc,ut :?,?

adjudication ?,i a,iy i?si?c oi li,\v or fact. tothe ? Iltl \ ofthe fo?lo\?inw findings b?

FINRA:

BACKGROUND

Respo,ide,it Charles H. Clark. Jr., eiitered the securities i,idllstr> iii 2007. ?ie has

been rcgistcrcd with two I?iemhers firnis, i,icludi,ig I,PI, Fina,icial LLC from
October 2009 until Februaiy 2015. Clark has becn registered ?s a ge,?erul

securities repi?ese,itati\'e. iii\'cst,i,e,it conipi,n> ?,i?l ? uri?ible p, ?,duct,,

representative. state agent, and invcstnicnt ads isor.

Although Respo,ident is Iio longer registered ?,r us?oci:i?ed ??ith a FINR,?\
member. he remains subiect to Fl-NRA ? jt,ri?dictio,? 1'or purpose? ofthis
proceedi?16 p?irsuant to Article V. Section 4 of FINRA? By.I .:l? s becau?e (I ) thi?

AWCis heing issued within two years after the di,te upon ??hi?h he ieused to be

associated With a FINRA ineinber, ?ia,neh. Februar? 6.2015. and (2) the

Coinplai?it charges hini with misconduct coininittccl \? hilc hc \?as rcgistcrcd or
a?sociated with u FINRA member.



EACTS AND VI()1.ATIVE CONDUCT

Respondetit and anotl?er represcntillive ?t I.PL Fiiiancial I.1.C conducted
seci,rities I,i,si,iess and offered insura,ice products ilirough a fully-disclosed
outside business entity. In Dcc?niber 2010. Respondent and the other
representative borro\?ed $ I 00,000 from onc of their brokerage customers to fund
thc operatio?,s ofthis oi?tside e,itity. 7?1e> eAec??ted i, proinissory ?10tu i'?r tile
principal amount Dl'the loan and 8% ??nmml interest. 'In Deceniber 2014. their
customer filed a complaint with Li'L 1-inancial LLC due k, their !ililure to intike
full reI,aynient ofth? loan oi? a tinieh busi?i.

FINRA Rulc 3240 prohibits a registered per,ioli tro,ii born.,??il?g Iiione? fronl, ur
l?:ndin? money to. any ?uslo?11?r L,nlcss the legistercd ilersoil obtaills i?'ritten
permissimi from his or her nieniber firm before e,itering ilito the arranyenieiit.
Re?pondcnt failed to notit'> his firm or obtain ?,? ritten pernlission prior t(,
borru?\ i,ig tiione? froiii his customer, thereb> ? iolating FINRA Rule 3240. and

iniicciimtcly denied hnring h?rr?s?'ed nn > Ii?oiiey on his fir,??'s ?oiiipliutiie
qi,vstic,i?ii?,ire, B> vi,,liititi?? FiNRA Rule 3240. Respondent i,lsc, engi,ged in

conduct incc,nsislent,?ith high ?tandards ofcoiiimercial honor and just aiid
equitable principles of trade. tlierehy ? iolati?ig FINRA Rtile 2010.

B. I also conselit to the impo?ition of the follo,? i,?g sntictions:

L a three-moiith suspension froin ?ssociution with a,iy 17NRA member IlrIii i,1

all c?ipaeitie?: ii,?d

2. a $5.000 fine.

The st??ictiuns impused her?i,1 sh?,ll be e?lecti?e un a date set b? I:1?\?RA stu??.

7 he line shall b) due and payable either immediately upon reas?ociation ? ith a

i?ieiiiber tlrin follo??ing the three-month suspensioti noted above. ?r prior to an\
application or request for relief 1'ron, a,?y ?tatiltor> disq?illiflcntini? res?ilti,1g th,i11

this or an> otlier ci.cn or proceeding. ?? hicheser is earlier.

I specificall) and ?ol?Intaril) uai\'e an? right to clai,n tliat l tim uiiable to pa? 
.

now or at ai,y tiine hereafter. the i?iu,ietar> si,ii?tio,i impused i,? this inatter,

I unde, sta,id tliat ifl ain suspended froi?i i?s??,ciatilig ??ith it,i> FINRA meniber, i

become subject to a statutor? disqualification as that term is defined in ,\rticle Ill,
Section 4 of FINRA s B?-Lu,rs. incorporating Section 3(a)(39) ofthe Securities
Exvh?n?ie Act ul 1934, A?:?urdingl? 

, 
1 nia> not be assu?iated ?? ith a?iy FINRA

?ne,iibcr in any capacity. hicludi?ig clerical or ministerial t'?inctio,is. d?iring the

period i,l' tlie suspc,ision (??9 1- INRA Rules 8310 a,id 831 1),
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II.

WAIVER OF PROCEDURAL RI(;HTS

1 specifically and voluntarily?vaive the following rights granted under FINRA s Code of
Procedure:

A. To ha?'e a Complaint issued spccif'yii?g tl?e alleg?,tio?i? against me:

B. Io be notilled ofthe Coniplaint and have the opportlillity to a,is??er the

allegations iii ??riting;

C. 7 u del?:iid ugai?isl the ullegutio,?s in a disciplin:ir?, hei?ring before a hearing panel.

to hare a writteii record ofthc heari,ig Inade a,id to lrui e a ??ritlen decision issued:
Lind

D. 1 o appeal any such decisioii t?-, tlie Nati?,?iul Adiudic?,l?r? C?,u?ieil ( -NAC") mid

thei, to tlic U.S, Securities aiid li?chunge (?,Iilmishiol? and a l;.S. Court of
Appeals.

Further. I specilic:ill> :uid voluntilrii> wai\ ean? right to claim bi?f urpreji,ilgme,it ofthe Chief'
?,egal Ollicer, the NAC, or an> member of the NAC. iii cotinection with such peisB?i .s or ht,J> s

participatio,i iii discussions regarding tlie ter,iis ?nd conditions of' this A\?'C. or other
consideration of this A?C. Includi?ig acceptance or rejecti?,?i of this A?'C.

I li,rther spceifieull > a,id ?oliI,it?irily ??ai?e a,i? riglit t?, cli?ini that ? person violated tlic ex parte
pi?,hibitions ot FINRA Rule 9143 ?rthe separation of t?,Iicti?,is prohihiti?iiq DI FINRA Ruk
9144 in conne?tion with such persoii s ot body s pi?rti¢ip?,tio,1 iii discussions reg:ir?ing thc terins
aiid c?nditi?ins ofthis AWC. or other consideration ofthis A\\ C. i,icludi,ig its u?ceptaii?? ?,i

rejeclioii.

111.

OTHER MATTERS

l understand that:

A. SumiiGsioli nrihis AWC isinllililnib niill Willnul rLsuliklhisiliullkrunlcssimu
until it has hee,i re\ie\?ed und :i?ccptcd by thc NAC. a Rcvie? Subcom,nittee of
tlic NAC. oi tlie Office of Discipli,i:,r> Afll,ir? ( ODA -). pursui?,it to FI?RA Rule
9216?

B. Ifthi? AWC is not accepted, its suhmissic??i i?ill Iiot be used as ei idence to pro?e
un>' ol'the allcgatioiis against me: a,id
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C. lfaccepted:

1. this AWCwillbeconiepartot m> permanentdisciplinar>rccordandina>
be considered iIi an? fliture a?tioiis brou?ghl b? F!1?1?A or any other
rcl?ulator against me:

2. this AWC will be made a?ailuble tlirough FrNI(A's public disclosure

t,rogril,11 iii accordance \?itli ?INIL\ Rule 8313;

3. FINRA iiia> iiiake a public aii,iu?t,icrinent co,iccming this agreeme,it aiid
the subject matter thereof in accorduiice ?\ ith FINRA Rule 8313; :ind

4. 1 ma) ,?ot take a,1\ :Iclion or niake or !,erinit t?, he m:,de an? public
stateiiie?it. i,icliidingi?i regulator? Illings ??r f?thcn?i??e. den>iiig. direc?l> or
i,i?lirectl>'. a,iy ti?idiiig iii this A\\ ( c,r create the impression tliat the A\\'C
is ??'itho?,t ti,?t?ial biisis. 1 iiiay not take unr po?itioii iii aii>' pro?eedi?ig
?i ?,u?1,1 1,y ?, , ui, hel wll ?,i F INRA. ?r to ?? hich I INRA is a part> 

. 
that is

i,ic?li?isteiit ??itli lili> pi?rt oftlli? AWC. Nothing in this prc,? ision affects

iiiy: (i) testimoiiial obliga?ioiis: or (ii? right toti,kc legal ?,r ?hctll:Il

positio,is in litigation ?,r other legal piocee?itig? iii ??hich FINRA is not a
party.

D. 1 ina> attach a Correct h e Actioii Statem e,it to 111 i s A\\' C t ha? is :i ftawnient of
de,nonstrl,ble curre?ti? e steps taken t? pre\e,1t !ilt?re nliscondl,ct. 1 Under?ta,ld

that 1 tliay ?1? delip the charges or make nn> stuteinent thal is i?ie?nsi,te,it \? ith
the A\?'Citi t ?is Statet?ient. This Slatcinent dc,es nc,tconstitute factualor l?g:il

findings by F NRA. tic,r ?l?es i? rellect thu ? ic\?s of l-INRA or its staff.

I certil'> that 1 h?i?e iead a,id understand ull ofthe provisions of this A\?'C and I,a? e bee?i Mi? C?t U

full opp?rtunit> to ask qilcstions about it. tliat I hai'e ag,ee? ti, its I,ru\i?i?,ns ? ul?i,ilaril): und tliat

iio offci. thi'eat, i,i?li,eeine,it. or promise of an> ki,id, otlier tlian the terms sct ti,ilh herein and tlie

pi ?spect of avoid?ig the issuance of' u Co,iii,l:ii,it. ha? hee,? ni:icle ?o indzice me to sulilli it it,

7/8/2015
Mic / / t. 

-- 

.GL#?T/-,C-C 

f- JII 

-cilarles li. ? lark, Jr.

Rcvie\\,cd by:

DSAVI?
Jas??h D. May, ES4\

Counsel f'or R?spo??dcnt

Jasoli D. May,?Lblf
9201 N. Meridiai? Strcct, Suite 220
liidiunapolis. IN 46260
(317) 218-3859
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Accepted h> FlNRA:

W/6.a04 

-
Signed on behalfofthe

PNN Director ?,f ODA, b> dele??uted autlioril>

i IW,P?-
??kfnaihan Golonib

/
 Senior Special Cou,iscl

1 FINRA Department I,f Enforeeme,it
15200 Omega Dri? e
Rock? ille, MD 20850
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