
FINANCIAL IND?JSTRY REGULKI?RY AUTHORITY
LETrER OF ACCEFI?ANCE, WAIVER AND CONSENT

NO. 2015045133201

TO: Department of Enfomement
Financial Indus?ry Regul?oty Authority ("FINRAD

RE: Brian Brock Reid, Respondent

CRD No. 4620232

Pursuant to FINRA Rule 9216 of FINRA's Code of Procedure, Respondent Brian Brock Reid
(?Respondent") submits this Letter of Acceptance, Waiver and Consent (?AWC'D for the

purpose ofproposing a settlement ofthe alleged rule violations described below. This AWC is
submitted on the condition that, if accepted, FINRA will not bring any futum actions against
Respondent alleging violations based on the same factual findings described herein.

L

ACCEFTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admitting or denying the
findings, and solely for the purposes ofthis prn?-,??g and any other proceeding
bmught by or on behalf of FINRA, or to which FINRA is a party, prior to a
?,B?rinr, anA n?thA.rl? an ?A?.,A:??+; R ri r , ,

hearing and without an adjudication ofany issue of law or fact, to the entry ofthe
following findings by FINRA:

BACKGROU?R

Respondent was associated wilh Farmem Financial Solutions, LLC (the UFirmD
from September 2,2014 through April 14,2015, where he was registered as an
Investment Company and Variable Contracts Products Representative. During
this time period, he was also a licensed insurance agent with his Firm'S affiliated
insurance company Respondent is not currently associated with a FINRA
member firm but is within FINRA's jurisdiction pursuant to Article V, Section 4,

ofFINRA's By-Laws.

RE?,FVANT DISCIPLINARY H?STORY

Respondent has no relevant disciplinary history.

FACT?AND VK?LKI?XE C?U?I?
Fmm about October 2014 to Feb?umy 2015, Respondent created approximately 8

fictitious property and casualty insurance policies, for which he was paid
commissions by his Firm's insurance affiliate that he was not entitled to. By
virtue ofthis conduct, Respondent violated FINRA Rule 2010.



B. Respondent also oonsents to the imposition ofthe following ?ctions:

Abar in all capacities from associating with any FINRA member.

Respondent understands that ifhe is barred or suspended from associating with
any FINRA member, he ?-?-,es subject to a statutory disqualification as that

term is defined in Article m, Section 4 ofFINRA's ?-Laws, inwrporating
gbctkm-M)1[39)?onHe  ?6curtite? EkcHange A?ct ofT??. Ac?ordi?gl?r,

Respondent may not be associated with any FINRA member in any capacity,

including clerical or ministerial functions,r' ' lu the period of the bar or
suspension (see FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be efTective on a date set by FINRA staff. A
bar or suspension shall become effective upon appmval or acceptance ofthis
AWC.

II.

WAIVEROFPROCEDURALRIGHTS

Respondent specifically and voluntarily waives the following rights Mnoed under FINRA's
Code of Procedure:

A Tn have a Cnm?l?int iq?,eri qnecifvino the ?lle.?ntionq aminqt him?
A. To have a Uomplaint issued specifying the allegations against him;

B. To be notified ofthe Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a writt? record ofthe hearing made and to have a written decision issued;

and

D. To appeal any such decision to the National Adjudicatory Council (WNACD and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, Respondent specifically and voluntarily waives any right to claim bias or prejudgment
ofthe Chief Legal Officer, the NAC, or any member ofthe NAC, in connection with such

person's or body's participation in discussions mgarding the terms and conditions ofthis AWC,
or other consideration ofthis AWC, including acceptance or rejection ofthis AWC.

Respondent further specifically and voluntarily waives any right to claim that a person violated
the ex pam prohibitions ofFINRA Rule 9143 or the separation of functions prohibitions of
FINRA Rule 9144, in connection with such person's or body's participation in discussions

re?: r'. g the terms and conditions ofthis AWC, or other consideration ofthis AWC, including
its acceptance or rejection.
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m.

OTHERMAT?ERS

Respondent understands that.

A. Submission ofthis AWC is voluntary and will not resolve this matter unless and
until it has beenmviewed and?acc?pt?d bythe NAC, a?Review S,,6?nm...?ttee of

the NAC; or the Office ofDisciplinary Affhirs (uoDAD. pursu??t to FINRA Rule
9216;

B. If this AWC is not accepted, its submission will not be used as evidence to pmve
any ofthe allegations against him;

C. Ifaccepted:

1 
. 

this AWC will become part of Respondent's  permanent disciplinary
record and may be considered in any future actions brought by FINRA or
any other regulator against him;

2. this AWC will be made available through FINRA's public disclosure

program in accordance with F[NRA Rule 8313;

3. FINRA may make a public anno?*n, mient concerning this a?ement and
the subject matter thereofin accordance with FINRA Rule 8313; and

4. Respondent may not take any action or make or permit to be made any
public atal??,,ent, including in regulatory filings or otherwise, denying,
directly or indirectly, any finding in this AWC or create the impression
that the AWC is without factual basis. Respondent may not take any
position in any pr--?;-g bmught byoron behalf of FINRA? or to which
FINRA is a party, that is inconsistent with any part ofthis AWC. Nothing
in this provision affects Respondent's: (D testimonial obligations; or (ii)
right to take legal or factual positions in litigation or other legal
proceedings in which FINRA is not a party.

Respondent certifies that he has read and understands all ofthe provisions ofthis AWC and has
been given a full opportunity to ask questions about it; that Respondent has agreed to its
provisions voluntarily; and that no offer, threat, inducement, or promise of any kind, other than
the terms set forth herein and the prospect of avoiding the issuance of a Complaint, has been
made to induce Respondent to submit it
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- 
9/AL/5 B:fuic

-Daw?(mif?/dd/yyyy) Brian Brock Reid, Respondent

Accepted by FINRA:

CI/21/15 Signed on behalfofthe
Date Dit?Ctor ofODA, by delegated authority

#L14
 

-Bao?amika-
Senior Regional Counsel
FINRA Deparmient of Enfo?wment
4600 S. Syracuse St., Suite 1400
Denver ('nlnrgd-n Rn7?7.9719
Llenver, Colorado ?ulj7-2719
(303) 446-3110
Fax No. (303) 620-9450
heather.hawker@finr?.org
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